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J[2eTid Urlel UIfIas30T MORMUGAO PORT AUTHORITY

I e ST

femes 31 W, 2024 A T AU
BALANCE SHEET AS ON 315" MARCH, 2024

31 \T=t 2023 9 = 31 wT= 2024 96
As on 315 March, 2023 PARTICULARS As on 315t March, 2024
54 4 L4 L4

ffert = &
. SOURCES OF FUNDS

yrfera qen erfaw (STt )
1. RESERVES AND SURPLUS (SCHEDULE-I)

4,89,94,02,240| a) i) f[?ﬁ YRf&d CAPITAL RESERVE 4,89,94,02,240
oot afEty e Sl
5,26,13,768 i) Capital Assets Replacement Reserve 5,26,13,768
Tt ufufd & fou gre eHeE
94,74,60,488 i) Grants Received for Fixed Assets 92,85,45,891
wftaETs | fraw o fou ure e
7,72,68,76,496 | 1,82,74,00,000 iv) Grants Received for investmentin MPRCL 2,42,74,00,000 | 8,30,79,61,899
b) s Urfara REVENUE RESERVES
T e Aty
— i. General Reserve Fund —
g sy ffy
19,76,94,799 i. General Insurance Fund 21,30,43,022
U Sheamor e
15,00,000 iii. Employees’ Welfare Fund 15,00,000
fres ffy
— iv. Escrow Fund —
3T Tehe Rl MY
66,95,51,191 v. EL Encashment Fund 62,74,94,674
Hogam Ay
86,87,45,990 — vi. CSR Fund — 84,20,37,696

c) wifaferes yRfé@  STATUTORY RESERVES
oot afgfEl W T, g i
amyfehiertr o fore ffy

— i. Fund for Replacement, Rehabilitation and —

Modernisation of Capital Assets

forpma, FwUTH <Al g STERAT 3R SNfTeRarsti

% foru fafe

— — ii. Fund for Development, Repayment of Loans — —

and Contingencies

2. =sut fafr LOAN FUNDS
a. TgUf¥a FT UNSECURED LOANS

qol d RO
— — i. Loans from Ports — —
oo faferat = = %A
8,59,56,22,486 TOTAL SOURCES OF FUNDS TOTAL 9,14,99,99,595
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T 31 \T, 2024 A T AU

BALANCE SHEET AS ON 315" MARCH, 2024

31 w2023 9

As on 31t March, 2023

g

g

T
PARTICULARS

31 W= 2024 T

As on 315t March, 2024

g

g

4,78,44,80,172

1,78,29,23,930

5,04,64,64,523

11,05,797

2,12,24,803

8,30,94,57,074
3,68,10,65,646

4,62,83,91,428
16,43,42,315

4,79,27,33,743
82,653,571

1,55,20,25,399

22,93,98,531
15,00,000

11,05,797

2,18,84,672
6.59.,869

ffermt =

. APPLICATION OF FUNDS

Tt / geht uferatE (sEEEt -2)
FIXED / CAPITAL ASSETS (SCHEDULE -2)
ghes shich
Gross Block
HIRT : I TG
Less: Depreciation provision
g ;=T ot wr
Add: Capital Work in Progress
TeRY . giEmReE g % feu geum
Less: Provision for Impai;ment on Assets
-3

INVESTMENTS (SCHEDULE - 3)

wifafees ffa
a) Statutory Fund

= g
b) General Fund

g st Aty
¢) General Insurance Fund

ffa
d) Escrow Fund
TRt fafe
e) EL Encashment Fund
BT ILEREID]

f) Employee Welfare Fund

AT W afEraE
DEFERRED TAXASSET
wITe], uiEratE, Bt qer Afm (
CURRENT ASSETS, LOANS AND ADVANCES
(SCHEDULE -4) _

gttt

_4)

Current Assets
W Negqd S
Interest Accrued on Investments
ffy (smemumE 3R SemueH)
a) Statutory Fund (RRMCA & DRLC)
= Y
b) General Fund
g st Aty
¢) General Insurance Fund
ity
d) Escrow Fund
3G ARG iy
e) EL Encashment Fund
BT ILIREID]
Employee Welfare Fund
gryfa gt

Inventories

Cl. balance )
TS : et/ ree Tl & fou geum

Less : Provision for slow/non moving inventories

7,59,46,52,091
3,70,28,07,390

3,89,18,44,701
99,29,57,536

4,88,48,02,237
1,86,91,878

2,18,75,00,399

24,51,08,838
15,00,000

26,28,264

2,24,88,122
7,25,963

4,86,61,10,359

2,43,41,09,237

5,06,02,05,968

26,28,264

2,17,62,159
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femTe 31 \T, 2024 A T AU

BALANCE SHEET AS ON 315" MARCH, 2024

31 w2023 9

As on 31t March, 2023

g

g

oo
PARTICULARS

31 W=t

2024 T

As on 315t March, 2024

g

g

47,93,89,442

1,02,03,37,324
54,00,47,882

1,59,55,56,464

1,40,05,56,658
19,49,99,806

1,32,53,65,596

FTHT BRI
iii) Sundry Debtors
3fa =

Cl. balance .
HRU : Gl RN o fou grauH
Less : Provision for doubtful debts

THE AT d% AT
iv) Cash & Bank Balances

gifaferss FfYy  (SmMemuAEt 3R SemuesH)
a) Statutory Fund (RRMCA & DRLC)
g Ay

b) General Fund
gm sfar Aty
¢) General_Insurance Fund

d) Escrow Account
EH qgqr TR WY

b. Loans, Advances & Debit Balances

1,17,35,24,453
60,79,98,089

56,55,26,364

1,37,80,39,161
21,30,43,022

1,59,10,82,183

1,57,19,87,675

3,42,26,42,101

Fer oo uiEratat  TOTAL CURRENT ASSETS

3,75,29,86,645

15,44,65,69,920

14,86,24,11,621

14,89,27,630
43,52,30,670

27,66,08,670

23,28,36,600
4,37,72,070

HeT3U : dTe] IFaT qUl WTEadn
LESS: CURRENT LIABILITIES AND PROVISIONS

6] aTU
i) CURRENT LIABILITIES
fafay e o S
a) Miscellaneous creditors and credit balances.
ol o % el
b) Liability towards Capital Expenses
3
c) Others _ ) )
SN, deheli TR =T & wHT
d) Deposits from Merchants, Contractors & Others
BIELIE]
ii) PROVISIONS
ECEiRSNIBE]
a) Wage Revision
IcAIeehdl dreg aHd
b) Productivity Linked Bonus
AT
c) Income tax

15,26,19,84,304

6,65,96,398
40,74,97,850

15,73,60,78,552

46,56,73,200
2,85,19,660

49,41,92,860

15,72,31,78,590

& ATe] gaat TOTAL CURRENT LIABILITIES

16,23,02,71,412

(12,30,05,36,489)

e ey uft@waf=i NET CURRENT ASSETS

(12,47,72,84,767)

9,28,22,90,350

SR qAT T F@T HT I
BALANCE OF PROFIT AND LOSS ACCOUNT

9,26,68,58,799

8,59,56,22,486

Fe TOTAL

fafer s srgw=ERT APPLICATION OF FUNDS

9,14,99,99,595

ARG : 2298 2024

Date : 22" May, 2024

TN : eI,

Place : Headland-Sada, Mormugao-Goa.

gl /-
Sd/-

(3ra =t ot =rguie)
(ANANT V.P. CHODNEKAR)
forcflo deTgshR @ Y& o MRt
Financial Advisor & Chief Accounts Officer

(. @

Sd/-

(Dr. N. VINODKUMAR)
e
Chairperson
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foies 31 W, 2024 & fo5u @19 qut IR SwET

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31 MARCH, 2024

g =g, T forgen o
SCHEDULE CURRENT YEAR PREVIOUS YEAR
2023-24 2022-23
4 4

AT INCOME
IR A9 R HeRU NN
CARGO HANDLING & STORAGE CHARGES 5 1,69,42,82,298 1,39,04,05,408
T SR MG IR (TR 1 Yok ded)
PORT & DOCK CHARGES (INCLUDING PILOTAGE FEES) 6 2,34,35,58,566 1,92,44,83,618
I 3
RAILWAY EARNINGS 7 1,27,48,17,495 1,08,18,84,471
EECERERY
ESTATE RENTALS 8 35,25,92,082 28,15,65,973
Fa uf=Tas 9 | TOTAL OPERATING INCOME - (1) 5,66,52,50,441 4,67,83,39,470
TATET: T
LESS : EXPENDITURE
TR VAT R TSRO
CARGO HANDLING & STORAGE 9 92,30,42,963 90,67,33,873
Rt & forw wwm ot Mé glaud (deere %@ Joob GfEd)
PORT & DOCK FACILITIES FOR SHIPPING (INCLUDING PILOTAGE) 10 94,23,77,544 97,55,64,703
I BB
RAILWAY WORKING 11 36,38,43,215 22,95,27,252
fre T qfr st guRd
RENTABLE LANDS & BUILDINGS 12 10,88,67,712 10,60,75,346

2,33,81,31,434 2,21,79,01,174
SIS ADD
Y&y I A IR
MANAGEMENT & GENERAL ADMINISTRATION 13 66,81,24,121 61,85,57,142
% ufearas =@ | TOTAL OPERATING EXPENDITURE - (1) 3,00,62,55,555 2,83,64,58,316
uf=ra afera | OPERATING SURPLUS (-1l 2,65,89,94,886 1,84,18,81,154
SIS ADD
o ot fafay o
FINANCE & MISCELLANEOUS INCOME 14 19,34,96,803 18,15,99,177

2,85,24,91,689 2,02,34,80,331
TaTEU  LESS
fora 3t fafay ===
FINANCE & MISCELLANEOUS EXPENDITURE 15 2,99,07,73,895 2,12,75,71,345
JAYNO 7S 741 HT @ g e o/ (7w)
NET PROFIT / (LOSS) BEFORE EXTRA ORDINARY ITEM AND TAX (13,82,82,206) (10,40,91,014)

% I8 H U Y 377Re 71 /=me i gufd &

* Figures in bracket indicates loss/deficit
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feTeR 31 |, 2024 o 50 @19 QT @A o@n

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 315" MARCH, 2024

RICEL
CURRENT YEAR
202324
%

et ad

PREVIOUS YEAR

202223
%

YR WE a91 HT & ygat faw o/ (gf)
NET PROFIT / (LOSS) BEFORE EXTRA ORDINARY ITEM AND TAX
WE  : AYYRT &1
Add : Extra Ordinary Gain
TTTSU : JAATYRY g
Less : Extra Ordinary Loss
mmmamm%mﬁaﬁrm/(ﬂﬁ)
NET PROFIT / (LOSS) AFTER EXTRA ORDINARY ITEM AND TAX
TATST : FT F MICPIE]
Less : Provision for Tax
HATEU : smeafiad w AR
Less : Deferred tax Debits
e emeafia W S
Add : Deferred tax Credits
TR T e frae ot/ (')
NET PROFIT / (LOSS) AFTER TAX
T : FHedm =g 1 o s feper % fog
TR S 1 3AT: /‘g?v wﬁ%%qw?aﬁﬁﬁaﬂ?ﬁnéw
8 st weamr ffa @ qu feeen s R
Add : Amount withdrawn from Reserve to meet partlally/fully
the expenditure charged, to Welfare Expenses to arrive at Net
Surplus to be met from the Employees Welfare Fund.
& foru Suersy i
Surplus available for appropriation:
TeTSY/LESS
fafrrem, st o urfea enfe
Appro riation, transfer & reserve etc.
e e /Employees Welfare Fund
(|| ) s 441 / Insurance Fund
(il gSft wferafaet o gAare, gfaeem o syt & fore umfaa
(STRITRTHHTT)
Reserve for Rehabilitation, Replacement &
Modermnisation of Capital Assets (RRMCA)
(iv) forepmar, =wun 1 g:eTeRrfl 3R srufiehareti & fou wrfaa (Sremues)
Reserve for Development, Repayment of
Loans and Contingencies (DRLC)
(v) goft afemeaf wfaeem i
Capital Assets Replacement Reserve
(vi)frs fafa / Escrow Fund

gm= yrfea fafa @ srafa/ o qur =l 9w

Transferred to General Reserve Fund / Balance of P & L

(13,82,82,206)

(10,40,91,014)

5,77,92,413

2,60,16,209

(8,04,89,793)

(7,80,74,805)

1,37,41,445

2,03,50,928

(6,67,48,348)

(9,84,25,733)

13,52,769

3,00,261

(6,53,95,579)

(9,81,25,472)

13,52,769

3,00,261

13,52,769

3,00,261

(6,67,48,348)

(9,84,25,733)

% I8 A fou MU stieRe 71 /=me ot gwia £ & /-

* Figures in bracket indicates loss/deficit Sd/- Sd/-
Date : 22 May 2024 (ANANT V.P. CHODNEKAR) (Dr. N. VINODKUMAR)

TIM : FSAVS T, JOTd T forea TeTeshi 9 gea <@ stk HAE
Place : Headland-Sada, Mormugao-Goa. Financial Advisor & Chief Accounts Officer Chairperson
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mn=nA
I e ST
31 9T 2024 Aok Wios fAfer &1 gerus
BALANCE SHEET OF PROVIDENT FUND AS ON 315" MARCH 2024
2022-23 ERnIy 2023-24 2022-23 ufEra 2023-24
54 Liabilities 4 54 Assets 54
1. w. F4fY e @ iEEK
2,54,04,99,592 | GPF Subscribers'alc 2,37,26,91,120 {2,46,55,07,994 | Investment 2,43,25,56,860
g A ° < S T e
— Payable to General Fund — 8,19,04,611 | CashatBank (1,36,84,046)
EIEIRE] A ST /ST ST
4,42,21,852 | Interest Reserve 8,47,52,840 3,34,61,854 | Accrued Interest/ Interest Receivable 3,53,52,388
wfasy fAfy faw w fiftem wfasy fAfy fas w fiftem
— Premium on PF Investment — 38,46,985 | Premium on PF Investment 32,18,758
2,58,47,21,444 g [/ TOTAL 2,45,74,43,960 | 2,58,47,21,444 $a [/ TOTAL 2,45,74,43,960
31 WIS 2024 ek ATHTA ST [T &1 geqaa
BALANCE SHEET OF GENERAL INSURANCE FUND AS ON 315" MARCH 2024
2022-23 Eenny 2023-24 2022-23 ufEra 2023-24
54 Liabilities 54 4 Assets 3
s fafa faw
19,76,94,799| Insurance Fund 21,30,43,022| 19,49,99,806| Investments 21,30,43,022
S § Tohc
26,94,993| CashatBank —
19,76,94,799 % / TOTAL 21,30,43,022| 19,76,94,799 % / TOTAL 21,30,43,022

:xxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxoxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxx:
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menA

I e ST

wferss fAfer PROVIDENT FUND

31 AT 2024 ek THTH 99 o {oT¢ UTH & YA @

RECEIPTS & PAYMENTS ACCOUNTS FOR THE YEAR ENDED 315" MARCH 2024

2022-23 arteEt 2023-24 2022-23 A= 2023-24
54 Receipts 4 54 Payments 4
19 9 01-04-2023
Opening Balance 01-04-2023
S W Tohc TR0
5,39,41,478| Cash at Bank 8,19,04,611 9,49,56,117 | Withdrawals 12,27,12,586
fraw graE R T S
2,42,08,30,327| Investments 2,46,55,07,994 1,16,29,980 | Interest Paid 20,13,54,832
BRI 1t
19,62,14,641| Interest Received 27,39,81,287 5,50,69,902 | Advances 5,13,07,843
SN afem fuem W gt
24,62,61,752| Subscriptions 22,51,66,173| 25,93,66,149| Refund on Final Settlement 30,11,48,789
atfim i aEet
5,03,29,652| Recovery of Advance 4,87,10,799
I U H U
8,56,903| Received from Other Ports 1,26,000
sfa 9w 31-03-2024
Closing Balance 31-03-2024
S T g
8,19,04,611| Cash at Bank (1,36,84,046)
IEEN
2,46,55,07,994 | Investments 2,43,25,56,860
2,96,84,34,753 % / TOTAL 3,09,53,96,864 | 2,96,84,34,753 % / TOTAL 3,09,53,96,364
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feTeR 31 AT, 2024 T GEAUA hT SATH

menA

I G HiEwT

I A@T 2023-24

ANNUAL ACCOUNTS 2023-24 st - 1
SCHEDULE TO BALANCE SHEET AS ON 315" MARCH, 2024 SCHEDULE - 1
it oot ufmrafa | worft ufemfy | wrdteefits § | @me RS fraa Uit ufwmfy & | foehr SO Al |Sue TRt | wiuie AfES
rfera e + fou faw & for | < ffy HeAToT fafer yfoemoE, gHatd | ereRrl 3R fafyr freqffafesd
yrferd TTH 3TEH TTH 3TEH Ay ST smyfeheRte | SufTRarst % Aty
% foro wmfer fore. umfera
Capital Capital Asset Grants Grants General Employees| Escrow Reserve for Reserve for EL Corporate
Reserve | Replacement | Received for | Received for | Insurance Welfare | Fund Replacement | Development | Encashment Social
Reserve Fixed Assets | investmentin Fund Fund Rehabilitation & | Repayment Fund Responsibility
MPRCL Modernisation | of Loan and Fund
of Capital Assets | Contingencies
g g g g g g g g g g g
1 2 3 4 5 6 7 8 9 10 1 12
TRy iR fmy
Reserves and Surplus
1 ode 2023 #t W9
:%alance as on 1st April, 2023 4,89,94,02,240| 5,26,13,768| 94,74,60,488|1,82,74,00,000 | 19,76,94,799| 15,00,000 — — — 66,95,51,191 —
)
Add:
safa  Transferred — — 4,60,80,000 | 60,00,00,000 — — — — — 2,13,510 —
Frae stfeew @ fafreem
Appropriation from Net surplus — — — — — 13,52,769 — — — — —
EIE]
Interest earned — — — — 1,53,48,223 - - - - | 1,55,22,386 —
ST AT 7 TEuH
Provision for Actuarial Liability — — — — — — — — — — —
HERY
Less:
37dfta /g4 Transferred/Utilised — — 6,49,94,597 — — 13,52,769 — — — — —
TSN /TR ISR ATt
% fou smefa
Withdrawn for Plan / Non Plan Schemes — — — — — — — — — — —
STETIRY B
Extra Ordinary Gain — — — — — — — — — 5,77,92,413 —
feie 31 wr=l, 2024 =0 9w
Balance as on 31st March, 2024 4,89,94,02,240| 5,26,13,768| 92,85,45,891 |2,42,74,00,000 | 21,30,43,022| 15,00,000 — — — 62,74,94,674 —

(IXIXIXIXIXIXIXIXIXIXIXIXIXIXIXIXIXIXIIIIIIIIQIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII?
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I G HiEwT

qIMbh @ @T  2023-24
feater 31 W1, 2024 @1 goEUR Rl ST
ANNUAL ACCOUNTS 2023-24 FTE - 2
SCHEDULE TO BALANCE SHEET AS ON 315" MARCH, 2024 SCHEDULE - 2
geft et FA SAH AR S frew s @
CAPITAL ASSETS GROSS BLOCK AT COST DEPRECIATION NET BLOCK AT COST
%. w1 faa 01-04-2023 | =¥ % "W ¥ & A 31-03-2024 | 01-04-2023 TR, a¥ &% g | 31-03-2024 01-04-2023 | 31-03-2024
9. £l afEeq fereftom Bl £l foetm amfe BIERIEK] Bl Bl £l
Sr. Particulars of As on Additions Deletions As on As on Adjustments Provided As on As on As on
No. Assets 01-04-2023 During During 31-03-2024 | 01-04-2023 Deletions, During 31-03-2024 01-04-2023 | 31-03-2024
the year the year (2+3-4) efc. the year (6-7+8) (2-6) (5-9)
% 3 3 3 % 3 3 % % 3
1 2 3 4 5 6 7 8 9 10 1
1| uf
Land 9,23,00,595 — — 9,23,00,595 — — — — 9,23,00,595| 9,23,00,595
2 | Yofvra fremdor
Capital Dredging 2,16,75,94,459 — 73,83,69,885 |1,42,92,24,574 | 63,90,24,446 | 8,21,79,898 1,97,29,361| 57,65,73,909| 1,52,85,70,013| 85,26,50,665
3 | wwwd, W IR I HEA
Building, Sheds &
Other Structures 1,36,48,14,867 13,28,210 1,70,05,750 (1,34,91,37,327 | 49,53,43,683 | 1,13,89,550 2,87,82,121| 51,27,36,254| 86,94,71,184| 83,64,01,073
4 | =, "eh, wed dEn
Wharves, Roads,
Boundaries 40,23,41,362 | 9,51,33,950 89,14,887 | 48,85,60,425 | 26,41,92,917 82,08,386 2,42,78,446| 28,02,62,977| 13,81,48,445| 20,82,97,448
5| T 3 W@ wik
Railway and
Rolling Stock 77,08,97,642 — — 77,08,97,642 | 42,54,82,717 — 3,93,56,185| 46,48,38,902| 34,54,14,925| 30,60,58,740
6 | o SoEm
Floating Crafts 27,24,75,151 — — 27,24,75,151 | 26,68,72,206 — 53,70,436| 27,22,42,642 56,02,945 2,32,509
7| M, wggd e, wW oSl
TR e
Docks, Sea Walls,
Piers, Navigational Aids 2,14,59,23,050 — 6,09,66,686 |2,08,49,56,364 | 70,13,22,458 | 6,09,66,686 3,75,08,576| 67,78,64,348| 1,44,46,00,592|1,40,70,92,016
8 | A 3R A
Cranes & Vehicles 34,15,20,315 — 21,20,350 | 33,93,99,965 | 30,23,98,543 21,20,350 44.88,742| 30,47,66,935 3,91,21,772| 3,46,33,030

(IXIXIXIXIXIXIXIXIXIXIXIXIXIXIXIXIXIXIIIIIIIIeIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII?
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feater 31 W1, 2024 @1 goEUR Rl ST

SCHEDULE TO BALANCE SHEET AS ON 315" MARCH, 2024

menA

I G HiEwT

IR A@T  2023-24

ANNUAL ACCOUNTS 2023-24

AT - 2

SCHEDULE - 2

geft et FA SAH AR S frew s @
CAPITAL ASSETS GROSS BLOCK AT COST DEPRECIATION NET BLOCK AT COST
. ufterafaei w1 e 01-04-2023 | =¥ &% "W ¥ & A 31-03-2024 | 01-04-2023 THRISHE, a9 &% g | 31-03-2024 01-04-2023 | 31-03-2024
9. £l ufgeq fereftom Bl £l foeim amfe BIERIEK] Bl Bl H
Sr. Particulars of As on Additions Deletions As on As on Adjustments Provided As on As on As on
No. Assets 01-04-2023 During During 31-03-2024 | 01-04-2023 Deletions, During 31-03-2024 01-04-2023 | 31-03-2024
the year the year (2+3-4) efc. the year (6-7+8) (2-6) (5-9)
3 3 3 3 3 3 3 3 3 3
1 2 3 4 5 6 7 8 9 10 1
9 T SR Aefid
Plant & Machinery 13,76,11,185 26,38,840 — 14,02,50,025 | 7,48,85,232 — 74,76,866 8,23,62,098| 6,27,25,953| 5,78,87,927
10 Sremqfa / Water Supply 4,61,16,327 — — 4,61,16,327 | 3,87,86,625 — 6,22,290 3,94,08,915 73,29,702 67,07,412
11 fooreft, @R o arftmme
Electricity, Telecommunication
and Fire Fighting 30,27,15,287 73,22,990 67,720 | 30,99,70,557 | 23,61,89,714 67,720 1,00,64,890| 24,61,86,884| 6,6525573| 6,37,83,673
12 fafag | Miscellaneous 26,51,46,834 80,90,478 18,74173 | 27,13,63,139 | 23,65,67,105 11,17,449 1,01,13,870| 24,55,63,526| 2,85,79,729| 2,57,99,613
%@ /[ Total 8,30,94,57,074 | 11,45,14,468 | 82,93,19,451 |7,59,46,52,091 |3,68,10,65,646 | 16,60,50,039 | 18,77,91,783| 3,70,28,07,390| 4,62,83,91,428| 3,89,18,44,702
1] St e
Capital Work in Progress 16,43,42,315 | 94,31,29,689 | 11,45,14,468 | 99,29,57,536
@ BFd W F& ol giEraf
Total Capital Assets
at Original Cost 8,47,37,99,389 |1,05,76,44,157| 94,38,33,919 (8,58,76,09,627
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menA
M e S
qUh o @T  2023-24
feAter 31 W, 2024 G % GEHUA I STIEE
ANNUAL ACCOUNTS 2023-24 s - 3
SCHEDULE TO BALANCE SHEET AS ON 315" MARCH, 2024 SCHEDULE - 3
2023-2024 2022-2023
? Z
frm
INVESTMENTS

fae 1961 o WG MU sEE I € e % 37,740
SRR T AN eI | T 14 S1a 1963 i, HIERTE S
fafies, gag (Mar vmEn) 4 seRd ey € mar H T
o § o fon | 39 o wl o wHd e R fafies,
(Sfumuat) & W qeon deft § gFifed feham mm g1 W 2017 ®
vefesd oFE I Afgd o dh W W PO el 2,26,436 B
Cost price of 37,740 shares of Estaleiros Navais de Goa

purchased during September, 1961. The Estaleiros Navais de Goa
was taken over by the Mazgaon Dock Ltd., Mumbai (Goa Branch) on
14th April, 1963. The firm is now reconstituted under the style and
name, "M/s Goa Shipyard Ltd" (GSL). The total no. of shares as on
date including bonus shares issued in May 2017 are 2,26,436. 3,77,400 3,77,400

T /318 1964 T @IS TT U HHER! HEhRI GEAH fafis
% 250 SRR W ANA Ged |

Cost price of 250 shares of the Port Employees Cons.

Co-op Society Ltd, purchased during March/April, 1964. 2,500 2,500

qUTE 99 S . fafies 209801803
I N ARG eI T .10)-
209801803 Equity Shares of Rs.10/- each in
Mormugao Port Road Co. Ltd. 2,09,80,18,030 1,48,54,18,030

TR U 1@ HHRIE faffes & 4500000
I N ARG oI T .10)-

4500000 Equity Shares of Rs. 10/- each in

Indian Port Rail Corporation Ltd. 4,50,00,000 | 2,14,33,97,930 4,50,00,000|1,53,07,97,930

TYEda Sehi o U G@IE ST
Fixed Deposits with Nationalised Banks
gm= iy
GENERAL FUND 4,41,02,469 2,12,27,469

= fRw
Other Investments

T TR fAfy
EL ENCASHMENT FUND 24,51,08,838 22,93,98,531
HHAR e iy
Employee Welfare Fund 15,00,000 29,07,11,307 15,00,000| 25,21,26,000

$» [/ TOTAL 2,43,41,09,237 1,78,29,23,930
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feAi® 31 W, 2024 @k % AU hl STIEA
ANNUAL ACCOUNTS 2023-24
SCHEDULE TO BALANCE SHEET AS ON 315T MARCH, 2024

I - 4

SCHEDULE-4

=Te]_ uteeraEt CURRENT ASSETS

3

2023-2024

2022-2023

3

frast W Weyw s

g fafg

b) General Fund
s fafa

c¢) Insurance Fund
o o

d) Escrow Account

UG Aeharhur fafe
e) EL Encashment Fund

I) @wwafw &=t INVENTORIES

T 3T i
a) Govt. Dues
Tg UIE ° HA
Less than six months old
Tg WG W AT
More than six months old
IR Uma < Thr
b) Inter Port Dues
DE AR W HH
Less than six months old
BT UE ¥ AfUH
More than six months old
TR wehRT < i
¢) Non-Govt. Dues
ER IR
Less than six months old
Tg UIE W AR
More than six months old
HHAR I qlv
d) Employees Dues
Tg UE ° HA
Less than six months old
Tg UG W AT
More than six months old

I) INTEREST ACCRUED ON INVESTMENTS

gifaferes Y (TRemuAEiT it SemusH)
a) Statutory Fund (RRMCA & DRLC)

[l) et Set SUNDRY DEBTORS

26,28,264

4,96,48,973

12,31,58,896

23,882

43,954

22,44,81,958

77,61,54,861

8,755

3,174

26,28,264
2,24,88,122

1,17,35,24,453

11,05,797

4,33,86,782

15,32,36,755

79,969

62,467

7,78,66,830

74,54,52,447

23,728

2,28,346

11,05,797
2,18,84,672

1,02,03,37,324
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2023-2024 2022-2023

=Te] ufeeraftt CURRENT ASSETS - -

qha AR dqwt H W
IV) CASH AND BANK BALANCES
TdEadd §6 iR o faxfta wwemett
o "rater 9|
i) Fixed Deposits with Nationalised
Banks & other Financial Institutions :-

T 9 A W
Less than one year

gifafess ffYr (smemuait qen demusHt)
a) Statutory Fund (RRMCA & DRLC) — —

gm= fafe

b) General Fund 1,14,12,33,888 1,24,87,04,128
gm= s &ty

c) General Insurance Fund 21,30,43,022 19,49,99,806
e ffy

d) Escrow Fund — 1,35,42,76,911 — 1,44,37,03,934
% W ehe

i) Cash at Bank

= fAfe
a) General Fund 23,64,24,061 23,64,24,061 15,16,37,733|  15,16,37,733

T T
iii) Cash in Hand
= ffy
a) General Fund 27,565 28,400
fourm @ g (3mIEH)
b) Cash with Departments (Imprest) 3,53,647 3,81,212 1,86,397 2,14,796

V) Ul qerm IR
LOANS & ADVANCES
=T % foe 1fim
a) Advances to Employees 70,07,349 55,80,518

T AEuE
b) TDS Receivables 8,57,90,933 23,62,65,951

fafae @ 3w
c) Miscellaneous Debit Balance 1,4791,89,393| 1,57,19,87,675 | 1,08,35,19,127| 1,32,53,65,596

% / TOTAL 4,36,17,10,697 3,96,42,49,853
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T4 2023-24 o v sm= [t few

GENERAL FUND INVESTMENTS AS ON 315" MARCH, 2024

El : # | ufgwar | s | Al ot
oy fora fueft THTOTgH /AR |, ﬁ?}%@ i Gl Bl (2)
Sl. o Date of Maturity |Interest|  Amount
No. Investee Certificate / TDR No. Investment Date Rate | Invested (%)
(1) (2) (3) (4) (5) (6) (7)
IR 9% (3-FHNEE ) . .
1 | UNION BANK (e-Corporation Bank)|530401087742171 13 Tq@s 21|13 TqgsX 24
KCC/01/141700000/412 13-Dec-21 13-Dec-24 | 5.30% 60,94,985
gfRE 9% (3-FHNEE )
2 | UNION BANK (e-Corporation Bank)|530401087742595 8 JassT 19 | § s 24
KCC/01/141821000412 (INT ON MAT) | 8-Nov-19 | 8-Nov-24 |9.00% 14,82,484
gfEa d6 (3-FHANIH ) 21 9378 20|21 J&TS 25
3 | UNION BANK (e-Corporation Bank)|530401087745314 (INT ON MAT) 21-Jul-20 21-Jul-25 | 5.45% 3,50,000
gEm d6  (3-FANIH ) . .
4 | UNION BANK (e-Corporation Bank)|FDR NO. 036223030000739 9 femer 21 |13 fgger 26
(BG NO. 036221GL0005021 - HTC 37) 9-Dec-21 13-Dec-26 | 5.50% 20,00,000
TEE TS /FARES RGN, el Sur 21 | 8 fegew 24
5 | SBI/COM. BR./VASCO TDR 34334795824 (YEARLY) 5-Mar-21 8-Dec-24 | 6.50% 10,00,000
gfEm d6 (3-FANIH )
6 | UNION BANK FDR NO. 036223030000407 295 21 | 29 57 27
(e-Corporation Bank) (B.G. 03622I1GL0003321) 29-Jun-21 29-Jun-27 | 5.60% 3,00,000
gEm d6  (3-FANIH ) X X
7 | UNION BANK (e-Corporation Bank)| TDR 036223030001938 12 ST 23|12 ST 25
(BG NO.036221GL0000423 12-Jan-23 12-Jan-25 | 6.30% 1,00,00,000
% ot gfem 28 e 23|28 fed 24
8 | BANK OF INDIA, VASCO BG NO.1000IPEBG230067 28-Dec-23 | 28-Dec-24 | 7.25% 2,18,75,000
THIATS /FANES  IRET, el 17 faqsx 23|17 faaex 24
9 | SBI/COM. BR./VASCO TDR 40448862092 17-Sep-23 | 17-Sep-24 | 6.80% 10,00,000
Th a9 AR IA@ IW / ONE YEAR AND ABOVE 4,41,02,469
g Sfiem s fm
1 | LIFE INSURANCE
CORPORATION OF INDIA INVESTMENT TILL 31-03-2024 — — —  [1,14,12,33,888
TH a§ & *H / LESS THAN ONE YEAR 1,14,12,33,888
%/ TOTAL 1,18,53,36,357
HATT oo fAfer 2023-24
EMPLOYEES WELFARE FUND 2023-24
el : Ay &t | ufgswar | saw | FEba afy
-y frafyrat TS /AR |, e LA G Bl 2)
Sl. . Date of Maturity |Interest Amount
No. Investee Certificate / TDR No. Investment Date Rate Invested (%)
(1) (2) 3) (4) (8) (6) (7)
1| &0 &% 26-379%-23 | 26-3TB-24
CANARA BANK 395003030026601 - 695923 26-Apr-23 26-Apr-24 1 7.00% 15,00,000
Tl / TOTAL 15,00,000
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fereR 31 W, 2024 Ak T GE TeRcreRvor fafy fEm

LEAVE ENCASHMENT FUND INVESTMENTS AS ON 31 MARCH, 2024

ferermon af¥r ()
Particulars Amount (%)
fe. 01-04-2023 # 19 Ay
Opening Balance as on 01-04-2023
O Sfte sfar Fm / The L.I.C of India 22,93,98,531
e: / Add:
a¥ 2023-24 % TR S / Additions During 2023-24 1,84,176
a¥ 2023-24 & ERF A e =</ Net Interest Eamed During 2023-24 1,67,90,340
©eIsC : [ Less:
erdt fepu Mo f4fr y€eM 99X / Fund Management Charges Deducted 12,64,209
fe. 31-03-2024 + 3@ AT / CLOSING BALANCE AS ON 31/03/2024 24,51,08,838
T <t [fer FEer 2023-24
GENERAL INSURANCE FUND INVESTMENTS AS ON 31 MARCH, 2024
ferermon af¥r ()
Particulars Amount (%)
fe. 01-04-2023 + 17 Ay
Opening Balance as on 01-04-2023
AR Sfiegm s 7@ / The L.I.C of India 19,49,99,806
E: / Add:
a¥ 2023-24 % TRA S / Additions During 2023-24 26,94,993
a¥ 2023-24 & ERF A e ==/ Net Interest Eamed During 2023-24 1,53,48,223
fe. 31-03-2024 ' 3fd AY / CLOSING BALANCE AS ON 31/03/2024 21,30,43,022
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TG 2023-24 < foru fom fawmn witrss f[fer faw

PROVIDENT FUND INVESTMENTS AS ON 315" MARCH, 2024

T e Tl 4, | "t | e | o [P,
SI. Investee Certificate / Date of Maturity |Interest Amount
No. TDR No. Investment Date Rate | Invested (%)
(1) (2) (3) (4) (5) (6) (7)
1 | TS TEEUe 2028 / GUJARAT SDL 2028 IN1520180119 18-Sep-18 | 19-Sep-28 | 8.70% 7,34,70,000
2 | aHfieTg THETS 2026 / TAMIL NADU SDL 2026 IN3120180127 18-Sep-18 19-Sep26 | 8.72% 9,16,00,000
3 | oI THEIUS 2028 / GUJARAT SDL 2028 IN1520180143 10-Oct-18 | 10-Oct-28 | 8.65% 5,00,00,000
4 | THieTg TEETS 2028 / TAMIL NADU SDL 2028 IN3120180143 10-Oct-18 | 10-Oct-28 | 8.68% 5,00,00,000
5 | oI THEIUS 2028 / GUJARAT SDL 2028 IN1520180150 17-Oct-18 | 17-Oct-28 | 8.60% 7,00,00,000
6 | 3Ty eI THEUS 2032 / ANDHRA PRADESH SDL 2032 | IN1020180296 17-Oct-18 | 17-Oct-32 | 8.60% 10,00,00,000
7 | 3T ew wEETS 2028 / UTTAR PRADESH SDL 2028 IN3320180091 19-Dec-18 | 19-Dec-28 | 8.19% 6,00,00,000
8 | I oW wEETS 2029 / UTTAR PRADESH SDL 2029 IN3320180174 6-Mar-19 6-Mar-29 | 843% 5,00,00,000
9 | USTe THEITS 2029 / PUNJAB SDL 2029 IN2820180155 20-Mar-19 | 20-Mar29 | 823% 19,00,00,000
10 | Slesh THETS 2029 / KARNATAKA SDL 2029 IN1920180214 20-Mar-19 | 20-Mar29 | 8.16% 7,88,80,000
11 | o THEUS 2029 / GUJARAT SDL 2029 IN1520180333 20-Mar-19 | 20-Mar29 | 8.14% 7,09,10,000
12 | g THEius 2028 / HARYANA SDL 2028 IN1620180035 20-Mar-19 4-Ju-28 | 857% 10,00,00,000
13| ToEH T 2029 / RAJASTHAN SDL 2029 IN2920190013 10-Apr-19 10-Apr-29 | 8.12% 5,00,00,000
14 | ufeem e THEITS 2029 / WEST BENGAL SDL 2029 IN3420190131 27-Nov-19 | 27-Nov-29 | 7.19% 5,00,00,000
15 | ufvem e THEIT® 2030 / WEST BENGAL SDL 2030 IN3420200013 28-Apr-20 29-Ap30 | 6.85% 2,53,00,000
16 | TTe TEEIUS 2030 / RAJASTHAN SDL 2030 IN2920200044 5-May-20 6-May-30 | 6.71% 1,09,50,000
17 | 3T 9ST THETS 2031 / UTTAR PRADESH SDL 2031 IN3320210054 28-Jul-21 28-Jul-31 | 6.99% 5,00,00,000
18 | ufvem e THEIUS 2036 / WEST BENGAL SDL 2036 IN3420210152 6-Oct-21 6-0ct-36 | 7.05% 10,00,00,000
19 | Slesh THEITS 2033 / KARNATAKA SDL 2033 IN1920210169 15-Dec-21 | 15-Dec-33 | 6.89% 5,00,00,000
2 | THTHT THETS 2036 / TELANGANA SDL 2036 IN4520210258 9-Feb-22 9-Feb-36 | 7.37% 3,00,00,000
21 | 3T Y THEUS 2032 / UTTAR PRADESH SDL 2032 IN3320220038 4-0ct-22 40ct-32 | 781% 5,00,00,000
22 | 377y e TEEU 2033 / ANDHRA PRADESH SDL 2033 | IN3320220038 5-Apr-23 5-Apr33 | 7.71% 5,00,00,000
23 | =&l 2029 / HUDCO 2029 INE031A08699 19-Mar-19 | 15-Mar-29 | 841% 30,00,00,000
24 | 3SETE 2028 / RECL 2028 INE020BO8AY3 19-Mar-19 | 24-Mar-28 | 801% 5,00,00,000
%5 | e eVl e 2029 / RECL GOLVIISERES 2029 | INE020B08BO2 22-Mar-19 | 25-Mar29 | 8.30% 25,00,00,000
2% | TS 8.42% / NABARD 8.42% INE261F08BA2 26-Apr-19 | 13-Feb-29 | 8.42% 30,00,00,000
21 | gl 8.41% / HUDCO 8.41% INE031A08699 26-Apr-19 | 15-Mar-29 | 841% 5,00,00,000
28 | fiusft si-g &< XXII / PNB BOND SERIES XXII INE160A08167 14-0ct:20 | 14-Oct30 | 7.25% 2,00,00,000
29 | wHefiars fofere ®e / SBILIQUID FUND 1,14,46,860
T/ TOTAL 2,43,25,56,860
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qiffes ST 2023-24 ANNUAL ACCOUNTS 2023-24
Tt 31 @™, 2024 w1 GHTH a9 % folu oW SR gl w@T il gt

SCHEDULE TO PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 315" MARCH, 2024

o] a9 2023-24 | fumenm ad 2022-23
9=t - 5 SCHEDULE - 5 CURRENT YEAR PREVIOUS YEAR
2023-24 2022-23
4 4

AT / INCOME
YR G9STE 3R WEWUT IR/ CARGO HANDLING & STORAGE CHARGES
VR R TSRO YHR (Fel Sl BIgH)
Handling and Storage Charges (excluding Containers) 55,88,42,686 34,43,76,451
e # AU+ SR
Storage of Goods in Warehouses 3,52,960 68,34,151
% TR / Cranage 8,54,767 14,52,343
UIf dd 3 Tigsh d9as I9R
Petroleum Qil & Lubricants Handling Charges 38,20,76,636 35,65,72,534
HeT YA g YUR (heTEse YR dfEd)
Charges for Container Handling (including Containerised Cargo) 2,49,284 1,01,58,690
%S S UWR / Cruise Passenger Charges 4,04,77,116 2,91,04,417
et wfagr 9 o™
Income from BOT contracts 67,20,69,752 61,08,34,575
fafag em
Miscellaneous Income 3,93,59,097 3,10,72,247

3T WrE / Sub Total

1,69,42,82,298

1,39,04,05,408

o] a9 2023-24 | fumenm ad 2022-23
gt - 6 SCHEDULE - 6 CURRENT YEAR PREVIOUS YEAR
2023-24 2022-23
4 4
U R TME TR
PORT & DOCK CHARGES
wBIfest fertr / Hire of Flotilla 6,65,75,246 8,40,80,015
HTe f=m 99R / Berth Hire Charges 57,88,22,296 48,91,00,354
ool STl 99 / Cruise Vessels charges 2,34,26,725 1,40,83,076
Ygehd =1 T SfHEH / Premium on Leased Berths 9,26,32,511 9,26,32,511
U <F TR/ Port Dues 51,11,46,042 42,29,16,005
e %1 3o / Pilotage Fees 1,00,62,97,419 75,90,83,551
Fagd & feru Sremgfd / Water Supply to Shipping 1,07,05,451 1,25,26,168
seTdt dfaer ¥ 3 (TeEdiddius) / Income from BOT contract (AMPTPL) 5,27,48,841 4,8373,348
fafag 3ma / Miscellaneous Income 12,04,035 16,88,590
39 g / Sub Total 2,34,35,58,566 1,92,44,83,618
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SCHEDULE TO PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 315" MARCH, 2024

wTe] a9 2023-24 | fumenm ad 2022-23
gt - 7 SCHEDULE - 7 CURRENT YEAR PREVIOUS YEAR
2023-24 2022-23
4 (4
™ 3
RAILWAY EARNINGS
FHHT YR
Haulage Charges 82,15,91,685 70,25,90,850
e 99r
Terminal Charges 45,05,98,269 37,68,60,495
fafag agfen
Miscellaneous Recoveries 26,27,541 24,33,126
39 WIE / Sub Total 1,27,48,17,495 1,08,18,84,471
ot oy 2023-24 | fusen ad 2022-23
9=t - 8 SCHEDULE - 8 CURRENT YEAR PREVIOUS YEAR
2023-24 2022-23
4 (4
wuar fem
ESTATE RENTALS
g &1 fRTEn
Rent from Lands 10,74,15,930 4,22,09,989
ARGl &1 foRtrn
Rent from Buildings 5,60,86,578 5,84,61,888
eHhd W W ifem
Premium on Leased Land 7,81,325 7,81,325
FEHE Yooh (THESdIUe)
Licence Fees (SWPL) 9,33,17,424 8,93,60,701
oEEE Yo (YY)
Licence Fees (AMPTPL) 7,88,80,319 7,69,52,337
fafag e
Miscellaneous Income 1,61,10,506 1,37,99,733
39 SIE / Sub Total 35,25,92,082 28,15,65,973
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SCHEDULE TO PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 315" MARCH, 2024

T a9 2023-24 | fusenm @@ 202223
SIget - 9 SCHEDULE - 9 CURRENT YEAR PREVIOUS YEAR
2023-24 2022-23
(4 (4

=4/ EXPENDITURE
IR GWATE R HERUT THR
CARGO HANDLING AND STORAGE CHARGES
B B | ca i ) B £ 2 B ) A T A
Handling and Storage of General Cargo at Sheds & Wharves 21,37,83,381 23,17,63,266
Sl T IETeR @ TR
Operation & Maintenance of Cranes 5,44,86,527 3,89,24,731
AEH A3 T, W Gouw U gau R | gl
Ore Handling Plant, Berthing, Ancilliary & General Facilities 12,39,07,689 12,20,89,815
fooreft Twamom 3R foteft wumw
Electricity Installation & Energy Charges 6,97,11,667 7,24,55,394
EEIE 2R
Operational Expenses 41,79,58,022 40,13,86,565
I
Depreciation 4,31,95,677 4,01,14,102

39 WIE / Sub Total 92,30,42,963 90,67,33,873

oTe] a9 2023-24 | fusenm @@ 202223
g - 10 SCHEDULE - 10 CURRENT YEAR PREVIOUS YEAR
2023-24 2022-23
(4 (4

Jtagd & fou uwA s Wi giaem
PORT & DOCK FACILITIES FOR SHIPPING
e T 3R R / Berthing & Mooring 32,71,27,145 33,65,30,748
el @ S Ry / Pilotage and Towing 5,34,20,012 5,32,67,214
ek TEERTT Y9R / Dry Docking Charges — 5,786
Gl?fﬂ‘{ﬁ | Water Supply 7,83,28,359 7,92,62,680
31t 31 / Fire Fighting 4,77,18,499 4,56,33,617
freptor 3t @yl @@ / Dredging and Marine Survey 20,80,32,740 16,44,16,590
FETeE "Il T TETe TR ITReIu
Operation and Maintenance of Navigational Aids 2,54,67,787 1,90,21,657
M, SeUmE GEn SR TR HTEAIST W ST
Maintenance of Docks, Harbour Walls and Marine Structures 82,14,576 41,56,458
g3 99 | Operational Expenses 2,74,67,841 2,58,79,556
TITEE U G <3 / Administration & General Expenses 10,64,34,164 10,34,89,184
319qe3A / Depreciation 6,01,66,421 14,39,01,213

3U Srg / Sub Total 94,23,77,544 97,55,64,703
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SCHEDULE TO PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 315" MARCH, 2024

wTe] a9 2023-24 | fumenm ad 2022-23
W - 11 SCHEDULE - 11 CURRENT YEAR PREVIOUS YEAR
2023-24 2022-23
4 (4
YA HTHATA
RAILWAY WORKING
@ 3M, T fesai anfe &1 afEmer i sTeem
Operation and Maintenance of Locomotives, Wagons etc. 22,18,60,282 8,19,99,366
g (v, faHa st gt Sifehn giaemsti o1 oreeam
Maintenance of Permanent Way, Signal and Inter-Locking Facilities 1,86,00,438 1,48,57,766
I 3R AEfem o1 uiEmed R ST
Operation and Maintenance of Yards and Sidings 7,09,61,331 7,74,15,899
T o
Operational Expenses 1,23,39,500 1,54,16,657
HAIHAT
Depreciation 4,00,81,664 3,98,37,564
3U St / Sub Total 36,38,43,215 22,95,27,252
oTe] a9 2023-24 | fumenm ad 2022-23
g - 12 SCHEDULE - 12 CURRENT YEAR PREVIOUS YEAR
2023-24 2022-23
4 4
o 9 gfa oiv Tuwd
RENTABLE LANDS AND BUILDINGS
UG TS AR ST =
Estate Operation & Maintenance Expenses 6,22,46,167 5,30,23,284
T =9
Operational Expenses 4,06,66,921 4,69,21,999
HIHAA
Depreciation 59,54,624 61,30,063
39 W€ / Sub Total 10,88,67,712 10,60,75,346
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menA

I e ST

e 31 @™, 2024 1 wETE a9 & fow enw SR g W fr rgeEd

SCHEDULE TO PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 315" MARCH, 2024

oTe] a9 2023-24 | fumen @@ 202223
SIelt - 13 SCHEDULE - 13 CURRENT YEAR PREVIOUS YEAR
2023-24 2022-23
4 4

T 3R AT UvEE S
MANAGEMENT & GENERAL ADMINISTRATION EXPENSES
Ya-g 3R |feeia =39 / Management & Secretarial Expenses 13,30,34,391 13,32,46,339
fafeream =1 / Medical Expenses 20,58,45,039 19,28,51,358
TR iU / Store Keeping 4,18,49,389 4,2377,662
wrar fafer ofit @ar il / Accounting & Auditing 20,08,58,396 16,92,54,943
JRIE e rEITad W A / Expenditure on Administrative Office 41,43,612 13,22,582
efer® =2 | Telephone Expenses 79,86,535 83,37,970
ot 3R rEimen 3w @d/ Engineering & Workshop overheads 2,19,50,992 1,70,20,020
Bkt =4 / Sundry Expenses 41,71,364 34,12,405
fafer = / Legal expenses 98,91,006 1,34,22,792
FdqHe / Depreciation 3,83,93,397 3,73,11,071

39 WIE / Sub Total 66,81,24,121 61,85,57,142

o] a9 2023-24 | fumen @@ 202223
gt - 14 SCHEDULE - 14 CURRENT YEAR PREVIOUS YEAR
2023-24 2022-23
4 4

fom ain fafae ema
FINANCE AND MISCELLANEOUS INCOME
T Y frasn w s o
Interest Income on General Fund Investments 6,95,41,669 4,32,21,278
wuaiE & M W e
Interest on Staff Advances 2,82,689 5,09,541
oot ufrafeaat 1 fosht [/ fgem wo@mw
Profit on Sale / Disposal of Capital Assets 26,24,916 1,565,102
Sefild ™ - W IHEH
Deferred Income - Grants Received 6,49,94,597 11,30,91,189
Sled  STHT
Forfeited Deposits 6,97,272 31,800
HM T 9 AW g i fashi
Sale of Unserviceable Material 1,92,12,080 2,49,041
fode yam W =
Interest on Delayed Payments 1,02,57,834 21,64,478
Hehl I
Sundry Receipts 2,58,85,746 2,21,76,748

39 WIE / Sub Total 19,34,96,803 18,15,99,177
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I e ST

feie 31 @, 2024 w1 TETH a¥ & fow oW SR g W i rgewEd

SCHEDULE TO PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 315" MARCH, 2024

o] a9 2023-24 | fumen @@ 202223
313&5& - 15 SCHEDULE - 15 CURRENT YEAR PREVIOUS YEAR
2023-24 2022-23
4 4

o ok fafaa ==
FINANCE & MISCELLANEOUS EXPENSES
EERCEIY
Bank Charges 4,03,369 1,79,285
O W SN
Interest on Loans — 68,56,165
ot @
Retirement Benefits 1,83,31,02,662 1,64,23,73,979

IR Ah IER (THeISTREH)

Ex-Gratia Payments (SVRS) 16,11,05,781 —

FHUATET & TUEARET A FWEH

Contribution to Employees PFRDA 2,17,56,648 1,93,63,604

FHEAH FHeAw =

Employees Welfare Expenses 13,52,769 3,00,261

Iue Rt & feem wogl

Loss on Disposal of Fixed Assets 25,30,340 —

TaTaT wEATNET i AN T BT FRATHRW

E.L. Encashment of Retired Employees 8,55,04,397 4,86,64,913

oo™ g | S

Interest on Delayed Payment 17,22,92,030 16,324

ufwufaai & gl % fae gegm

Provision for Impairment loss on Assets 1,04,38,307 —

dfge = & fou gaum

Provision for Doubtful Debts 6,70,50,207 8,39,32,312

it /3rae arafaal & for gEum

Provision for Slow/Non Moving Inventories 66,094 —

UH e Aty § emem

Contribution to Pension Trust Fund 54,93,27,834 17,03,41,350

Tgdl g ffy & sivgH

Contribution to Gratuity Trust Fund 8,44,90,997 10,87,77,989

30 AhgR [y O oTeeH

Contribution to E.L. Encashment Fund — —

fafaa ==

Miscellaneous Expenses 13,52,460 4,67,65,163
3U Wre / Sub Total 2,99,07,73,895 2,12,75,71,345
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aTfiss SWT 2023-24 / ANNUAL ACCOUNTS 2023-24

HIT FAT 2023-24

CASH FLOW 2023-24

(vm@ T )
& in lakhs)

2023-24

2022-23

®. HI FAl YA ToRATHRATT
A CASH FLOW FROM OPERATING ACTIVITIES

e etfeom /| oifx
NET SURPLUS / LOSS

frafefaa & fou aumiem
ADJUSTMENTS FOR

YR 9%

Extra Ordinary ltem

HAIHAA

Depreciation

uiEmfaa 1 fosht W aw/Ee (Fee)

Profit / Loss on Sale of Assets (Net)

STEY q
Deferred Income

frow W =™

Interest on Investment

RO QU &
Interest on loan

HEYG Yot UREdal ¥ Ugel SETe o /3
Operating Profit / Loss before Working Capital changes

wrEvie gsht dHTEeE
WORKING CAPITAL ADJUSTMENTS
aHE e
Inventories

Pl @qa {
Sundry Debtors

igqd =S/ qur AW W

Accrued Interest / Advances & Debit Balances
=1, G, T TEEH

Current Liabilities & Provisions

FA HEVNG Yot AHEA

Total Working Capital Adjustments

Tt fohameReat | e et wen

Net Cash Flow from Operating Activities

(1382.82)

1877.92

(0.95)

(649.95)

(695.42)

(851.22)

(5.37)

(861.37)

(2569.10)

3983.57

547.73

(303.49)

(1040.91)

2672.94

(1.55)

(1130.91)

(432.21)

68.56

135.92

71.55

984.52

(3766.09)

1901.70

(808.32)

(672.40)
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Feetia UTTel IR MORMUGAO PORT AUTHORITY

menA

I e ST

aTfifeh ST 2023-24 / ANNUAL ACCOUNTS 2023-24

HIT AT 2023-24
(v T #)
CASH FLOW 2023-24 @ in lakhs)
2023-24 2022-23
g. fabe framwam @ v v
B. CASH FLOW FROM INVESTING ACTIVITIES
Iue qiEmafar 6 fash
Sale of Fixed Assets 26.25 1.55
SET qAT TR ASEAFG G (TN, FEAT H YElhd S BISH)
Plan & Non-Plan Expenditure (Excl. Interest Capitalised to WIP) (1897.57) (804.67)
st /e / faee /e /dumsm. Ay
Insurance/Welfare/Escrow/Encashment/CSR Funds (267.08) 61.36
e
Investments (6511.85) (398.91)
BISERETIS|
Interest received 782.92 584.36
frafia foramereal & Fo FoT v
Total Cash Flow from Investing Activities (7867.33) (556.31)
1. fom Trameemal @ v vl
C. CASH FLOW FROM FINANCING ACTIVITIES
RILERC R CR]
1)  Grants Received 8126.08 2205.53
fem ) eter feRm mm wmm
2) Loans Availed/Repaid — (1000.00)
RO W SN (I, wET B OGS S afgd)
3) Interest on Loans (Incl. Interest Capitalised to WIP) — (68.56)
foxfa fraTwReTat & Fo HI wAT
Total Cash Flow from Financing Activities 8126.08 1136.97
. T@%e / f@w (& + @ + )
D. CASH /INVESTMENT (A+B+C) (44.74) (91.74)
§. THe INAvW
E. OPENING BALANCE OF CASH 15955.56 16047.30
THe favw
CLOSING BALANCE OF CASH 15910.82 15955.56
g / (FH)
INCREASE / (DECREASE) (44.74) (91.74)
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afifss ST 2023-24 / ANNUAL ACCOUNTS 2023-24
Y quT g @ W fewguft

NOTES TO PROFIT & LOSS ACCOUNT

EL] are] a9 2023-24 | fumem = 202223
"F‘[I~ ﬁa’{u‘r / PARTICULARS CURRENT YEAR PREVIOUS YEAR
S. 2023-24 2022-23

No. z z

10

1

12

13

14

frefeRaa wet W foran & o= et | T T 2

Expenditure incurred on the following items is
disclosed separately
qUER dUT Yol hl WId
Consumption of Stores and Spare Parts
UTeR qeT e
Power and Fuel
godi I TOEd qon fafas  sTe
Repairs to Buildings & Civil maintenance
9 qAT WRAA hl AOHG qeT STREIU
Repairs & maintenance of Plant & Machinery
7, TG qA SFE
Salaries, Wages and Bonus
ffert & orerem fruseEiy
Contribution to Funds : a) PFRDA
Twe g fafu

b) Pension Trust Fund

wegd g Tt

c) Gratuity Trust Fund
S A ffy

d) EL Encashment Fund
FHIPTR qAT HHAL HeA
Workmen and Staff Welfare Expenses
Eie
Insurance
T aar R o W o Wi T8 R
Rates and Taxes, excluding Taxes on Income
fafaa ==
Miscellaneous Expenses
fam, =R faw, = ffae 4@ g @ ufy
The amount of Income from Investments,
Trade Investment, Other Investments
AT W S ¢ & Hokdwy UH T A
Other Income by way of Interest on Advances
fafag e
Miscellaneous Income
Tod TMer B fafies @ wme e
Dividends received from M/s. Goa Shipyard Ltd.

4,48,20,825

14,37,60,398

8,81,23,646

8,27,23,839

1,55,33,85,132

2,17,56,648
54,93,27,834

8,44,90,997

31,40,969

2,00,61,059

48,52,752

1,38,384

6,95,41,669

2,82,689

2,58,85,746

14,68,437

4,31,00,869

16,72,64,380

6,13,86,807

3,46,53,643

1,54,84,86,916

1,93,63,604
17,03,41,350

10,87,77,989

597,826

1,90,43,256

37,37,318

1,00,516

4,32,21,278

5,09,541

2,21,76,748

10,98,215
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Sl.
No.

ferawur /  PARTICULARS

ot o 2023-24
CURRENT YEAR
2023-24
4

fusen a9 2022-23
PREVIOUS YEAR
2022-23
4

15

ol gliehl HI YA H TS/ Tl

Amount paid/payable to Auditors
TETIEeh - HUSh i foRam T g

a) Payment made for Auditors - CAG
FUIH /I FaTel § HATEHR & ¥ H TRl qeih ol
ERIREIRUGIES

b) Payment made to Auditor as Adviser in
Taxation/Management Services
@@ wlesh - Al oEr e, Ry JEr wew
(o wodiddie) 9 TE 9 Iegd gwe ffy & dfafas
@@ wlen W fRE T ae

c) Payment made to Auditors - Internal Audit, Special Audit (M/s.AMPTPL) &
Statutory Audit of Pension & Grauity Trust Fund

T dal T @ & FAfafaa sewd afga oot <6
¥4 § wEga R W

The Profit and Loss account shall contain by way of

note the following information.

Y ok G HISAETE MYR W IR (TS) H G

Value of Imports (Spare Parts) on CIF basis during the year

JEE % HROT AR C

Expenditure in Foreign Currency on account of Subscriptions

T H 3IPgW WA gC e /AR H @9eTs * fou
Uad <l EEATfUd qem aTEdfeeh  &rHdr

The Installed and Actual Capacity of the Port to handle
Ships/Cargo specifying the Tonnage.

Tefud  &rman

Installed Capacity

YA T SR hl T&A

No. of Vessels Handled

aWATS TS AT (e e H)

Traffic Handled (in Lakh Tonnes)

U wuaTeEt fr wem gt foawo

Details of Staff Strength at the Port

suariEr H oot - gem qun fgdfw (T #)
Class of Employees - | & Il (in nos.)

HHaTE AUt - JAE e @Y (S H)
Class of Employees - lll & IV (in nos.)

T W U T ume =m @ faerm
Details of Port Expenditure incurred thereon
it ft goft - gem qen fidfiw (3 9)
Class of Employees -1 & Il (in )
H=TEl A Aot - gfE e =g (R #)
Class of Employees - lll & IV (in X)

57,00,000

5,35,000

1,23,167

43.75
454

206.28

145

890

31,67,62,598

1,23,66,22,534

50,00,000

5,35,000

1,23,167

43.75
384

173.34

151

1,059

32,16,50,588

1,22,68,36,328
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Feetia Ueel vIfereoT MORMUGAO PORT AUTHORITY

qIe s =@T 2023-24
ANNUAL ACCOUNTS 2023-24

YUl wETeRtor Hffaa

SIGNIFICANT ACCOUNTING POLICIES

1. @ R : el e sefa & e sme qur = it foxfe faatfirt < afie 1 gvren Saamst &1 geae
HH F GTE GO UeE Wi, Ufdeie @nd qRutd ol S g SieNd SMUR WS ol Tl B |

1. BASIS OF ACCOUNTING : The Mormugao Port Authority maintains its accounts on accrual basis following the historical cost convention
after making provisions for income & expenditure for the financial period under report and contingent liabilities as on the date of financial
statements.

2. wmE g : gWH - T § gedadn geu o, i amft, yueRr, 3uwkt, 3wkt ofg g wnfie 7 it wiftd sftedd
BIA T FThl ARG AN o YR T Yedieh ka1 SITam 2| it /o=rs wvafa & fog sagm fram w2l

2. INVENTORY : The inventory mainly consists of spares including insurance spares, construction materials, stores, tools, equipments etc.
and are valued at actual cost on weighted average cost basis. Provision is made in respect of slow / non-moving inventory.

3. Weag™ : YU qad TRl Joas™ & gag | U uiasd, 986 qNae a0 TSmn (TIUHTRETE) HATerd o 379+ 3 4.
TR 14019/5/2003- fiSft feie 14 A=l 2005 % dga S G /fewntat & ogeRr § uiEefaal & o1fe ST &
IMYR R TS Tgfd 3Toamar 2l focfia o 2016-17 & SR waa = ot s1fafa=m, 2013 1 STgE=-11 & Wag™i i 79
FU IRETfET % ITER-FIG % YR W [eIg™ HI TEGH R 21 a9 % RE Sl T 390 IRarddl & g9 §
oI I VAT U ®9 § qREFIRE] 1 STEN e H aRE R T R

3. DEPRECIATION : The Mormugao Port Authority has been following the straight-line method of depreciation based on the economic life
of assets in accordance with the directives/guidelines issued by Ministry of Shipping, Road Transport & Highways (MSRTH) vide their
letter no. PR-14019/5/2003-PG dated 14th March 2005. During the financial year 2016-17, the Port has adopted provisions of Schedule
I of the Companies Act, 2013 and has accordingly provided depreciation on the basis of useful life of an asset. In case of fixed assets
added during the year, depreciation has been computed proportionately from the date asset has been put to use.

4. woem oo @ SR g, AR greg 9 od TreEg daTel 1 Teed 99T SR g e W a e S 21 g
I G Y UTH U9 i T YR R a R Srar 21 Tera it dar o fae & w9 6 o ge /e Ui faw %
W FY QAT B SWT H U T 7| TS I a2 @ S8l 3Tk qol Jge! o WS § s AfHfTEaar 6 2l
IMhe AT TS h TG § @l AMREad @ 98 Tora FEdiemn w99 9% Teufia W@ S @ 99 9 U
Frffeadar i Fuern T8 Sar 81 @iy o 1 TaU™, SIER i HIGTIHT & IR W R a1 8| T8 reg 9T
1 quaet § 3ifera fopan ST 2 3R e 6 o 1 aiE i B ot @ v gy 9 g fen S 21 frem/
ST WSS ! {HA TR W rd fomen Srar 21 AR 2 YeRW Y9R s R AT U AR < w6 gER R fee
i

4. REVENUE RECOGNITION : Revenue on Vessel Related Services, Cargo Related Services and Railway Services are recognized on
completion of service. Revenue from rentable estate is recognized on time basis. Revenue is presented net of service tax and is net of
rebates/incentives in Profit and Loss Account. Revenue is recognised where there is no uncertainty as to measurement and collectability
of consideration. Where there is uncertainty as to measurement or collectability revenue recognition is postponed until such uncertainty
is resolved. The provision for doubtful debts is made on the basis of debtors ageing. Vessel Related Charges are denominated in USD

and collected in Indian rupees as per the exchange rate on the date of arrival of vessel. Interest on Investments/deposits is recognised
on time basis. Storage charges for cargo has been recognised on quantum of cargo stored.

1IlIlIlIlIlIIIIIIIIllllllllIIIIIolllllIIIIllllllllllllllllllllll]



5. T UREvaiEt : TS GRERIEl S ST U1 BTH Held §U B H dfviq fRa 31 S@ § Ts aiterdta, fmtor/ st
&I aredtaes oTd, fEE Yeehl, U U1 IR 61 STUfad T 3q 1 § oF § ol Yoge and ot e 7, % SIER
aftfa 2 | afeEemT srEfaee # gU TS S B WE a3 aiEisEn /e % owme @d fafRa T fee e |, e
ofEuftrl &l Srd A e W@ T 2| 9y % de Fues 18 qierdtE s ad § 9 gern w2 e aiert
fosht /e @ ame e /=1 fom o fafay sma/=aa & otaria oy aen =i oren § 3fgfaa 2

5. FIXED ASSETS : The Fixed Assets are stated at cost less depreciation and impairments. Fixed Assets in the Books are based on actual
cost of construction/acquisition including duties, taxes and direct costs attributable to bring the assets to its working condition for its intended
use. The revenue expenses incurred for project implementation unless they are directly identifiable with the projects/assets are excluded
from the cost of fixed assets. The assets disposed during the year have been deleted from the Books. The profit/Loss on sale/disposal
of fixed assets are accounted for in the profit and loss account under Finance & Miscellaneous Income/Expenses.

6. Traw : faw =it @G W it foram mam 2| e 1 3Eehl oTafy o SMYR W AT, au efentioe faw # affea feRen
T Rl

6.  INVESTMENTS : Investments are valued at Cost. Investments are classified into Current and Long term Investments based on the
periodicity of investment.

7. 9 % ug W fifrem : eewfos g @ gt % 9wy shiftem w6t ggt srafy % g wfenfia femem mm g

7. PREMIUM ON LEASE OF LAND: The premium received on lease of land from long term Lessee has been amortised over the term of lease
period.

8. oA W W : R [T H TTe qYT RAMT L IS 21 ATey L hl HII WRATT TR ATIEH o ST § o Tferehrdt
I WAH i SAHaTe! Tufea TR o STFER fohm Srar 21 SAefig i § a¥ o gRH o A1 3719 q1 SETag 379 6l 97,
¥ 6 Ty fear qon s aut 6t afteads @ fima &1 gwe gfifa g 2

IERTA T T TT9A L HT e ARG SrE 1uar s1g § godus 61 ariig o tfafafia wrEl & onar @ foen
ST 21 Arefid R it S ot ggee B It @S9 39 91d A dehera Miveadr § foh wfasr ¥ qafe = am s
e Brft forEes e UH eTeufia s uferafadi 1 wifh <t S weh| UE feufa O 99 o sl § stewfa sraess @
afia e EIH ® a1 sTeufia s afEraf i vgem asft grft S foveeie |eg % omar W veek fava & S fR 3@
TS HL AT B T ITH T <1 Fopm| g s i 6t Yo qo-ud g bt wEte i S 2l

8. TAXES ON INCOME: Tax expense comprises of current and deferred tax. Current tax is measured at the amount expected to be paid
to the tax authorities in accordance with the Indian Income Tax Act. Deferred taxes reflect the impact of current year timing differences
between taxable income and accounting income for the year and reversal of timing differences of earlier years.

Deferred tax is measured based on the tax rates and the tax laws enacted or substantively enacted at the Balance Sheet date. Deferred
tax assets are recognized only to the extent that there is reasonable certainty that sufficient future taxable income will be available against
which such deferred tax assets can be realized. In situations where the Port has unabsorbed depreciation or carry forward tax losses,
deferred tax assets are recognized only if there is virtual certainty supported by convincing evidence that they can be realized against
future taxable profits. Deferred Tax assets are reviewed at each Balance Sheet date.

9. UEE® ST : IS INEFIR ¥ HEfUd YT STIEH i, $S BUIA H G T 7 3TN G i 3= qHErdf & Iu
HT hl g1 § AW % ®9 F Frrd foRam w1 99 TS I =16 CAde % d8d god 9 H YEqa foRA T R

9.  GRANT IN AID : Grants received against fixed asset are shown at gross cost and grant is recognized as income over the useful life of
the fixed asset. Grant received is presented in Balance Sheet under current liabilities.
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Feetia Ueel vIfereoT MORMUGAO PORT AUTHORITY

qIf¥es @r 2023-24
ANNUAL ACCOUNTS 2023-24

. 31 AT 2024 o1 WTH I¥ & GAA-UFA qAT . 31 W™, 2024 T GHIH
a4 & foTu e den R @ & W %k vu W fewgfurn

NOTES FORMING PART OF BALANCE SHEET AS ON 315" MARCH, 2024 AND
THE PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 315" MARCH, 2024

fer 31 @, 2024 vt @ foxfiT ¥ % fou oA % @ foerwr qon qed-uE i v feviwa freed @ i

The salient features of the Statement of Accounts and Balance Sheet of the Port for the financial year ended 31st March 2024 are as under:-

1.

3.
3.

Tl H OHRNUG WS oREl HHEUEl o hEiadd &g o foewor @b wa §. dietR-20021/2/98-dSt TR 06.11.2002
& d8d Uld UNeEd WA, WRd kR b STeEl o YR W IR TR T R

TThe financial statements have been prepared based on the order of the Ministry of Shipping, Govt. of India vide letter no. PR-20021/
2/98-PG dated 6.11.2002 for implementation of the revised Standard Norms of Account for Port Trusts.

fomitar fAeareq : ad 2023-24 % gRF wwH 7 2063 fufea @1 3cured ww R 5w R s A 2022-23 % R
17.33 fuferm @ wrg fomen o oM S T fUmel o GveE 8 FraETd % gees 19.04% 3fus 71 ufEmed o fusd
T % 467.83 FHUS TT § FH ¥ 2023-24 H 566.53 e FC g5l a9 2023-24 % GRH UNETed =F 30063 FUS
U 7 Sefh fUsd a¥ % <NF I8 283.65 HUS T ATl a9 2023-24 % GRH URETEH AR 265.90 HIS T 7
wefh s af o 7@ 184.19 wlie wUC oMl oy 2023-24 % forw o & qd faa =f 13.83 +g wuw B SEih o
2022-23  ¥® 1041 HUS ¥ ol

FINANCIAL PERFORMANCE : During the year 2023-24, the Port achieved a throughput of 20.63 Million Tonnes as compared to 17.33
Million Tonnes during the year 2022-23, an increase of 19.04% over the traffic handled in the previous year. The Operating Income for
the year 2023-24 increased to T 566.53 crores from T 467.83 crores for the previous year. The Operating Expenditure is ¥ 300.63 crores
during 2023-24 as compared to ¥ 283.65 crores during the previous year. The Operating Surplus during the year 2023-24 is T 265.90
crores as compared to ¥ 184.19 crores of the previous year. The Net loss before tax for the year 2023-24 is ¥ 13.83 crores as compared
to Net loss of ¥ 10.41 crores in 2022-23.

8 2023-24 T 2022-23 % fou fofm wmewe fEa 7
The Financial parameters for the year 2023-24 and 2022-23 are given below:-

2023-24 2022-23
1) 9iETeE 39T (%) / Operating Ratio (%) 53.06 60.63
2) frenfsa oot @ ufdem (%) / Return on Capital Employed (%) 56.45 32.65
3) yfq @ uf@red 3 (¥9U) / Operating Income per Tonne (3) 274.64 269.89
4) yfq o7 ufEred =™ (¥9T) / Operating Expenditure per Tonne (%) 145.74 163.64

w % fou uraam : emer faum 3 forfm o 2022-23 9% gowieed @ R R
PROVISION FOR TAX : Assessment upto financial year 2022-23 has been completed by the Income Tax Department.
W, 99 ¥ Ay a% oreufim &t fea R

B - The Deferred Tax at the year end is as below:
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menA
HEIE deer N
31 W=, 2024 31 T, 2023
. 31t March, 2024 31t March, 2023
emarﬁlj ha & TE W z -
Principal Items of
Deferred Tax aregfia w1 | oregfim w1 | oeyfim w1 | emeyfim #X
gfrgrufy 2qar gfrarufe 2qar
Deferred Tax Deferred Tax Deferred Tax Deferred Tax
Asset Liability Asset Liability

PTAE aY § g 43 &
% qEd TgHd Hifdiee Iy
Statutory Liabilities u/s. 43B
allowable in the year of Payment 2,70,11,914 3,23,41,716
3TgqcI / Depreciation 33,60,44,835 34,53,04,549
HU=Rl B9 / Employee Benefit 4,98,49,69,317 4,9541,77,207
ARfTaq cFaet & fou yaym /
Provision for uncrystallised liabilities 32,22,00,576 18,92,59,413
R BTN I3 / Unabsorbed Depreciation 6,20,68,996 18,31,53,632
=IedT g1 / Business Loss 3,28,37,104
et | TOTAL 5,39,62,50,803 33,60,44,835 5,39,17,69,072 34,53,04,549
e smafim X ufmwta /| SEen
Net Deferred Tax Asset / Liability 5,06,02,05,968 5,04,64,64,523

Teger o smefia o uftmwrafs & T 1,37,41,445/- 1 i) Ui 1 foxfim a¥ & SR omefid hfee & v § faa fomm

TR

Accordingly the difference in the net deferred tax asset of I 1,37,41,445/- has been recognized as deferred tax credit during the financial

year.

HAThH TR AU :
CONTINGENT LIABILITIES :

) ok TRIvEAT : UH I THEN! SHT % ¥ H TN TAHAl I g Sh TR S A B feArs 31 W 2024
I THRT S MO Hl FS Yo 4.21 HUS wT Bl Bl

i) Bank Guarantees: Port has issued several Bank Guarantees to Govt. Agencies, which are in the nature of Security Deposits. The
total value of BG’s outstanding as on 31st March, 2024 amounts to ¥ 4.21 crores.

i) ud g faol deun TR fRr U =mreE mmet wl § Swr ° wite fR Smar 1 o= wimel < amedar

T UAl 7 B %k HRO d@l H w3 YrEauH T8 fear w1

i) Only Court cases which are decided and accepted by the Port are provided for in accounts. Obligations of other cases are not known,

hence no provisions are made in the books.

i) aft, feeft., aren =mrea 9 e 23.12.2010 & o1ew 3R fshl & dgd BEd gEeg el S "R ", 10 W A-
4 g & N-wre Fifshe gefim MR efielt ufehd & ewdla Ufn wF & dfdgepr 3, o w1 6 aiig i fers
27.01.2003 ¥ dRdfas AH H q6 Uid 9§ 8% H R AW Aied I 17,28,967/- H WA G FH H I
fen 3| ood aeg FEE # %o gan 2. 25.02.2003 § uid a9 18% = dfgd T 1,11,73,759/- ATl U A SIS
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3R fesht &l 3= ~mred § T & 31 3= e 4 fdek 16.08.2011 % 3ew g feAies 23.12.2010 &
Iy R feshl & It 9 W T &1 & 2 N U g0 3= Aed % 9@ T 29,17,738/- i wiw S
# B Irdie sifaw gra & fou afea 2

iy ~ Sr. Div. Vasco Court vide order and decree dated 23.12.2010 had ordered to pay an amount of I 17,28,967/- with interest at 8%
p.a. from the date of cause i.e. 27.01.2003 till actual payment to M/s. Devchand Constructions, who were the contractors for the work
of Protective painting to pre-stressed concrete trusses and RCC purlins of T-4 Shed at berth No.10. The total claim of M/s. Devchand
Constructions was for ¥ 1,11,73,759/- with interest at 18% p.a. from 25.02.2003. The Port has challenged the order and decree in
High Court. The High court vide order dated 16.08.2011 has stayed execution of the order and decree dated 23.12.2010 and an amount
of ¥ 29,17,738/- has been deposited by the port with the Hon’ble High Court. The appeal is pending for final hearing.

iv) WeIRgar - AEd evdw uid fafh. g B fedi % 3w qen feare 08-11-2014 & v=me w1 sAfy@fed den
I H % GEd A

THesdte 4 HuEUse IME F yan W fgarg fR 81 omEe R % SHuR WMol Heey i Hefid fem
T HERY q THSsequIts % Uy § fuilm fEm g 4 mewy % omew & favg orfle f 31 —mteRfiv emewm
% IER T 6,08,18,067/- I UMM yum fewr 9 w9 =mmed <o Mot § s A R AR Ner =mres
I THESIUE HI Sl % SUeR UM YEqd e hiUd UM a9d & hl IgAfd & Bl A Rer mmes |
g 20-07-2019 % 39+ HEe 3R 3CW & q8d Yo Rl SRR HEeYdl offegd &l @e & feaml e A
T @ Amres % fee 20.07.2019 % STQW W1 AN od gU WRHR 3= AEed & wHE ofie fi 3l
afie fEih 16.06.2021 % d8d TR Hl T R IR * fou Sfad 21 39 = gaq 3R wHeseqdiva 3 areafeh
®Y U HeAfd oA hl 7 SR sfewd Uiy uEifueE (smEdiv) grr wfed SR uwH g wwiae Bq g goig 3
foem afife (diegdt) 1 a8 @mer 91 2, S FE W@ 2R

iv) Arbitration - Regarding use of ship gears by M/s. South West Port Ltd; and to quash & set aside the award dated 08.11.2014:-

SWPL disputed payment of CHLD levy. The matter was referred to an Arbitrator as per the license agreement. The Arbitrator has given
decision in favour of SWPL. Port has appealed against the order of the Arbitrator. As per the order of the Court an amount of
¥ 6,08,18,067/- has been deposited with the Principal District & Session Court, South Goa. Hon'ble District Court allowed SWPL to
withdraw the said amount by furnishing equivalent amount of BG. Hon’ble District Court vide its judgement and order dated 20.07.2019
has dismissed the arbitration application filed by the Port. The port appealed before Hon’ble High Court challenging the order of the
Hon’ble District Court dated 20.07.2019, appeal admitted vide order dated 16.06.2021 and pending for hearing. In the meanwhile,
port and SWPL have mutually agreed and has referred the matter to Conciliation & Settlement Committee (CSC) constituted by Indian
Ports Association (IPA) and appointed by Port for resolution, which is in progress.

v) wdiy 3 el fewes, Sumetsdt g fedies 02.12.2002 1 WG 31w % Rgomd wEr diw =mEred, e
el % Tue U gRR R B or Sugensdt 3 wwm A figw foon & T Sumems oM & @we T 60,52,431/- S
fopT S| T T 50% SuHeTE WM % ®9 W 30 @@ ®U S fhU 3| HHEM ST FRmed 9 e e 19-00-
2003 % 3MEY & dgd 24.20 SR U IE R fou B, TGT F U Uy I AR 5.80 BHRG T 7| HAH Siwr
AT T AU R 25-04-2019 % 3TN o dgd UTH gRI SudeAs ARSI hl GW 75 % d8d CRR 3THeT ol SRR
e 21 oo A faes 25-04-2019 % QY 1 AN <0 §U SUHSTS IUMHEH h U 82 % d8d A I AR
T i grR 1 B AR 3= e 3 i 21.11.2019 @1 SuEesHr g wiid fedies 02.12.2002 % Sew
% T Sl AT TEd UM I 7 IR wmen sifqw gaer & forw dfea R

v) MPA has filed a case before the Employees Insurance Court, South Goa, Margao, against the order dated 02.12.2002 passed by the
Regional Director, ESIC directing the port to deposit ¥ 60,52,431/- towards contribution of ESI, port has deposited ¥ 30 lakhs being
50% of ESI contribution claimed. The Employees Insurance Court vide its order dated 19.09.2003 has refunded I 24.20 lakhs, the
balance amount available with court is ¥ 5.80 lakhs. The Employees Insurance Court vide its order dated 25.04.2019 has rejected
the application filed u/s 75 of ESI Act by the port. The port has filed an appeal u/s 82 of the ESI Act with Hon’ble High Court challenging
the order dated 25.04.2019. The Hon’ble High Court on 21.11.2019 has granted interim relief of stay of the order dated 02.12.2002
passed by ESIC and the matter is pending for final hearing.
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vi) THd g 3 et 9 w9 e & wme foew fafoe ge qRr feen @ e afee i @ R oeva @ e,
2016 & fou qftn eifews & affr gvrl % so . oy # 9e R gvRl # e w8 3R
90 B ¥IC I SISl Thdrehd HH H TS Hl Tk % fou smew fean ) awE e =mre
q 3 feT 14.11.2018 % 3TG¥ % q8d ITH H g T wid a9 18% 1 @ W =AW AZd &Y
T fafc He foRmm TWR % ¥ H 52.59 @M@ T HT YIAW L IR T GRI TeRied Sie ol TR AT
H T T A A ST ARTed % HEe 3R STew I FHId od 5T AN 39 AEed % SHE 3T Td
H 2 AR I AT % FCIHER T 4 SRed % U 1.70 HUS FC Al TWhE ST R 4 7 S WEHE
MR % AR % HEMET W Ush o & TS R

vi) M/s. Vedanta had filed a special civil suit before District and Session Court praying for an order for injunction restraining the MPT from
claiming berth hire charges in respect of M.V. Orissa instead of charges for berthing at mooring dolphins for August & September 2016
and from encashing of BG of ¥ 90 lakhs. The Hon’ble District Court vide its order dated 14.11.2018 directed the port to pay a sum
of ¥ 52.59 lakhs as excess berth hire charges levied alongwith interest @18% p.a. and to refund the amount of BG encashed by the
Port. The port has preferred an appeal before Hon'ble High Court challenging the judgement and order of the Hon’ble District Court.
As directed by Hon’ble High Court, the port had deposited ¥ 1.70 crores with the Court and the execution of the order of Hon’ble District
Court has been stayed.

vi) guTE Yaq 9 AEE H Tehdd gReR dfdas fafiee @ fees 15.06.2012 @ 2 @t B orafy % forw o famn @t
fore @ forn aml wme A T 16.11.2012 & @1 fmmn f dansti w1 wmig o @ Aifed fem mod @ wehs
B wfdes fafids 3 foRmn R o Ao @€ AN #d gE AlleE I Hi| Wered J ¥g TE Hd §Y IO
% U H ey Ui fRn f weE W v sner wfdes fafies wd e @A gW % wner g3 feel o
B A1 afd ot Tonfud 98 o U erRddl YEe ¥ STHgE gk B Ht TUhes e TP J Weswerd uere
IO HH % fou A e =mred, o Ter wosee R i g % 2.23 S 1 qEl foRal meeE
e =mae™ 3 e 09.03.2018 & STew g e & Wie fhar, s s o 3= = # ol
TR 1 TS, M wfien feem @ ot oiftm g % foru wfed 31

vii)  The Mormugao Port had hired Tug Sigma from M/s. Sea Sparkle Harbour Services Limited with effect from 15.06.2012 for a period
of 2 years. The Port served a termination notice of services of the Tug Sigma with effect from 16.11.2012. M/s. Sea Sparkle Harbour
Services Limited issued notice invoking the arbitration clause in the Hire Agreement. The arbitrator passed an order in the favour of
the port stating that M/s. Sea Sparkle Harbour Services Limited failed to establish any loss or damage suffered on account of Termination
of the said Agreement. Aggrieved by the Arbitration Award, M/s. Sea Sparkle Harbour Services Limited filed application with Hon’ble
District Court, South Goa for setting aside the Arbitration award and claimed ¥ 2.23 crores. The Hon’ble District Court dismissed the
application vide order dated 09.03.2018, following which the appeal was filed with Hon'ble High Court, which is admitted and pending
for final hearing.

vil) fems 01.04.2011 & 31.03.2013 <t 3yafa & fofu wHefiwadt smes & @ugw R fasht &1 31 ufd Afes o
T 1,935/- 1 @ | Mg fagar @@ & G mw oon il 9 52,000 Afdw o7 3EEd UhA fRAr I STk
AqH A I AN T+ fBu T 3,05,77,838/- 1 M AW fRA W, AR TErE @ g @A
Tfafafa w e T gfqey % wRer Uil g U fRU U SRk Rl S @ W1 HeRT 7R 39 YR hiUd 3T
I a1 TR (SHeTsh) grr ot wedl ¥ o form mam o s Y 3-famht mm o yfewm e gra
gl 9l 3 ufd a¥ 12% i @ W e dfed T 4,36,28,462/- FHA HH o forw enm =mmer, gfaor man
4 fomiy fafos gerem grr foren o | e =mner, SfEor mer 3 feAie 05.10.2019 W A GRT ATG I @IS
# fer 2 it ol 9 g 3= e % sHy odia il B, W@l ofid TWieR # off T B MR A &+
fore <ifea 2

vii)  The contract for collection and sale of spillage MOHP ore was awarded to the Govind Vithal Sawant for the period 01.04.2011 to
31.03.2013 at a rate of ¥ 1,935/- per MT. The Party collected 52,000 MTs of ore and paid I 3,05,77,838/- in advance for granting
permission for loading ore. However, the ore collected by the party could not be sold on account of the ban imposed on mining activity
by Hon’ble Supreme Court and the said ore custody was eventually taken by the Government of Goa (GoG). The spillage ore was
e-auctioned by Directorate of Mines & Geology. The party had filed a Special civil suit with District Court, South Goa to recover

S 4
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< 4,36,28,462/- along with interest at 12% p.a. The District Court, South Goa has dismissed the suit vide order dated 05.10.2019 and
the party has appealed before the Hon’ble High Court, where the appeal has been admitted and pending for hearing.

ix) WEWU Yeb W TIed! HT YA 7 W & AW ¥ Tgdddita & @19 qegeEn: feamsq, foes,
BEAE, AN R ZEwH (UHsid) & YR W GOId -, Mal & 91 H. 7 W hEIAT G9as fiaa &
foere % foru goria wom 3 dad wendiddiua % st fema wEgian (de) Feofed frn wmn oo die % sEER,
Tad Terdddite 1 J9e Hehel ToRd % 20% & FHJed Uded! 1 WIS YT ST 2l 99 7 ek 06.06.2014
¥ 31.03.2019 d WERW Iooh W Ul 1 YAH 7 & o fow wod wendiddiva & faems fees 27.06.2019
W HEALAAT 1 AEaH fohal| oo 4 =9 |fed T 1,58,76,87,400/- i TR &% HERW IR W T HT gET
form 8, ok ufd e wuAdiddiea 4 i Ofd g9 gRR fhy 8 Aoy SmmaeR 3 e % g H 60%
3t wumdididiva & wfa @@l w1 60% fewmn @ @ emew fomn 21 w@ folw @ s e we ot wudiddiua A
fofa @t @ w3 o W % fow anfufsas =merer, et % Tme memwerdn Sfded WA fhAm 31 3w o,
U 3T Tugdiddive 4 ouEt wenfd ¥ Wmel i Sfedd udd uaiftuyH (emgdiv) grr nfed ofit uwH g wte
7 g gae o fiwew afify (foeeh) #1 wmam & fou o9 fan 2, s w0 = ®

ix) Arbitration with AMPTPL in the matter of non-payment of Royalty on Storage Charges: The Concession Agreement (CA) was
executed between the Mormugao Port and M/s. AMPTPL for development of Coal Handling Terminal at Berth No. 7 in the Port of
Mormugao, Goa on Design, Build, Finance, Operate and Transfer (DBFOT) Basis. As per the CA, M/s. AMPTPL had to make monthly
Payment of Royalty equivalent to 20% of the Gross Revenue chargeable by the M/s. AMPTPL. The Port had invoked Arbitration on
27.06.2019 against M/s. AMPTPL for non-payment of royalty on storage charges from 06.06.2014 till 31.03.2019. The Port had claimed
Royalty on storage charges along with Interest amounting to ¥ 1,58,76,87,400/- against which M/s AMPTPL has filed various counter
claims. The arbitral tribunal has awarded 60% of the port’s claim and 60% of the counter claims of AMPTPL. Aggrieved with the award,
Port and AMPTPL have preferred arbitrational application before the Commercial court, Vasco to quash and set aside the award. In
the meanwhile, port and AMPTPL have mutually agreed and has referred the matter to Conciliation & Settlement Committee (CSC)
constituted by Indian Ports Association (IPA) and appointed by Port for resolution, which is in progress.

x) TEE o Seemee fafieg (Siud) # gedve et ® 20,000 ait wier sifowfad ft wedidt (ste wadiv) gr
‘T verw IR gefem il W wumem % forw fg. 14.02.2000 ¥ IE A awel 30 @ Hosrafy & forw
e 14.02.2000 i gger R Froaiea ek didft 78 off| Sfeua #1 dh on fh i i 3uwew 7 gF % wRum
ST g0 @ TS R M1 TWHR § THA FEAH AT Bl Ik YH H TH fGE S g 8800 I Hiew
w1 & fean om wfe ved it wadiv i fRE gek Bl gTaE e # fawd @, sEfw 12.07.2006
Treitar worg R e mn ged Sfsfita 3 aedE 3w e iR "t IETed % §Hel Tl AT gRR
HI R W W R fear mn il e wuesid H HiE HedtYd @ @l o, gehth fAfagr gEaEst # ogEeR
YEUH ATl 3Hh ¢ HHE S 4 THIY MW % oo fufed S % wHa gohedwt gRR fRA iR 3@ @i

%60%%&&%%%%@@%@%%%6&3@%%%@@%@@%@
& w1 Aew e om Gfe geem o9 mw @ fed o, foarg w1 geem % fou, Aewtyar wREmE % oHem
wmﬁwﬁam%mmaﬁu@%mwaﬁq@%aﬁam04052018ﬁww3ﬁm
fromfer form man om) wwd Sfisfled 9 ot @@l % foemor § 15% =S % Wiy 71.38 HUS ¥9C w1 gET foRA
7 IR Tl 7 fooeht 3= =me % q@ S, THAE Aerey i (FaTHed) S€ SR 6 wne 154 Hs
U < U w1 ufd grEr qRR fRE 31 TeREE ey M (SEred) S, € R 4 fd 24.02.2023 # U
vare i fram, fsh sgEmr wH @ wed Sshftua. g e o fafim gEl &% faw 7.66 wOs wMU ot
U & A wE § S dwd e, g ue fRUT % fou sam Rt v sifafs of, afe wE 8, w
12% 9fd o &I g & & ¢ | U 3 IS IR, dTEhl o THA WEFEAl U Wl gHN & 7 3R
oy & AW sfeTd U wEifueH (eme.fiu.) grr nfed iR ueA g wwige W foru fE gerg ot fwem
affe (dwmd.) # 91 R, S wE 9 R

x) M/s Ganesh Benzoplast Ltd. (GBL) was handed over 20,000 sq. mirs. of undeveloped land at Headland-Sada for establishing a "liquid
storage and handling terminal", by MPT (now MPA) by executing lease deed dated 14.02.2000 for a period of 30 years commencing
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from 14.02.2000. The GBL's contention was that the project remained incomplete due to non-availability of entire land as Govt. of Goa
granted an area of 8800 sq. mtrs. forming part of the said land to Nasural Islam Society. Since, M/s GBL failed to pay the rental charges
to MPA, the agreement was terminated on 12.07.2006. M/s GBL filed Arbitration petition before the Hon’ble High Court and Supreme
Court and the same were dismissed as there was no Arbitration Clause in the Lease Agreement though it was provided in the Tender
Document. Thereafter, M/s GBL filed a suit before the Civil Judge against the termination order and the same was dismissed. Being
aggrieved, M/s. GBL filed Writ Petition before Hon'ble High Court challenging the order of Civil Judge wherein Hon'ble Court passed
interim Order directing M/s GBL to deposit T 5 Crores in two equal installments, ¥ 60 lakhs per annum towards lease rental and not
to give effect to eviction order during the pendency of the appeal . As the litigation was pending for a long period, in order to resolve
the dispute, supplementary agreement dated 04.05.2018 was executed between both the parties with the approval of Board for referring
all the disputes through Arbitration Proceedings. M/s GBL have claimed ¥ 71.38 crores with 15% interest in their statement of claims
and MPT has filed Counter claim of an amount of ¥ 154 crores before the Sole Arbitrator Justice (Retd.) J. D. Kapoor, former judge
of Delhi High Court. Sole Arbitrator Justice (Retd.) J. D. Kapoor passed an Award dated 24.02.2023 wherein the Port has to pay
an amount of ¥ 7.66 crores towards various claims made by M/s GBL and interest @12% p.a on the excess amount, if any, paid
by M/s GBL towards lease rentals. The port has challenged the arbitration award before Commercial Court, Vasco and also the matter
has been referred to Conciliation & Settlement Committee (CSC) constituted by Indian Ports Association (IPA) and appointed by Port
for resolution, which is in progress.

xi) off AEE U w fee 23.02.2018 % A W UIEAH ¥ ARl o TIE % U aifuifsues wed (660 @ i)
5% afish gfg % @ T 30,34,020 ¥9C <k A1 eAeHE Yoob W Hfae & wewm @ syefed foman mnoan 3
U A QA h AREH Yok ok SR 62,19,741 FU oI HI WSt kw9 A grEmw S ED]
T 8 G a1 AEHE Yook o WA H G I Hih Ih UHEK o [T IS TE BT
T 13.09.2019 1 srafy & fou @edw vy ¥ foma 4
i AREE Yook b graE H ft ot g% N . 16.05.2022 w1 uwH
w Ty Afem s B fe ot 3 fe 15.10.2018 % i
aifuifes =mane™, I & THe FNumm & fau
3 11.08.2023 & Afgm grr fuern o, fed aww
6 orift grr seRrn qfyr wfgd arfves ogdE Yo ST
AT HOSeY Hl g § e s g # 9w @ £
3o 1 YTAE fRa 3 T 79,01,033/- (SIS I Big) I T FHET AR & way A e =A™, wsd
% WY IWh MW h fgars e R wh gHd < Nen =, wema 3 amew feis 06.01.2024
% d&d A h1 e o feam 2 oM widl @l omew i afe @ 4 wEH % i arfvisus =mere § @t
SHET R SET wE w1 Few fear B, wmen aiftifuss e, 9l % dfed B

xi)  Mr. Tausif Bepari vide letter dated 23.02.2018 was allotted Commercial Building near Vasco Railway Station (660 sq mtrs) through tender
for annual license fees of ¥ 30,34,020 with 5% annual escalation and the party provided security deposit in form of BG valuing
T 62,19,741/-, equivalent to two years license fees. The party defaulted in payment of Annual license fees from 2nd year onwards
since there was no house tax for the said premises. The party was granted concession in license fees for the period 01.11.2019 to
13.09.2019 and was handed over the house tax receipt. However, the party still defaulted in payment of Annual license fees. On
16.05.2022, the port encashed the BG and issued termination notice on the ground that the party has not paid the license fees as per
the agreement dated 15.10.2018. Therefore, an application for injunction was filed before the Commercial Court, Vasco which was
disposed vide order dated 14.07.2023 and corrigendum dated 11.08.2023 directing the port not to evict the party subject to party deposits
Annual License fees along with the arrears with the port. Aggrieved by the order Mr. Tausif Bepari challenged the order in the Hon'ble
High Court which was subsequently withdrawn. Thereafter, party paid Annual license fees for 2023-24 and challenged the arrears
payable amounting to ¥ 79,01,033/- (excl. interest) by filing an appeal against the above order before District Court, Margao, The
District Court, Margao has disposed the matter vide its order dated 06.01.2024 and has directed the party to deposit all the arrears
in the Commercial Court within 4 months of the date of the order, the matter is pending with Commercial Court, Vasco.
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4. 99 % A Fuere Tu wemweE /<mETeEE qTe:
4A. ARBITRATIONS / COURT CASES SETTLED DURING THE YEAR:

)

oft mfde fager @ea 4 2. 06.06.2011 =1 TAAT & =E €. 9 W Tl IEH GHATS GIF § I ITh HIE
% g7 ¥ s e i 'l & foau gone wod ufveor % @y wmehar R om 3w @weiar f2. 01.04.2011
g fg. 31.03.2013 @& 24 wEN 1 @y & faw em

guEitd & SER, Ul #I wiie fhrEm, we fewn, foeft yow, < 3 muma @ @ & forw 30,13,563/-
TqU A AR A PIAE HAT A1 G A W F 11 F 40,000 Hifgw A fEma s A ok weW ¥ gion e
9d H i % T divaead I % #we 5,00,000/- U 1 fenie goe wega R eml s@fo wee 3 ameRr %
e =RIe™ o due e PR 3 foh ag ol @ f2. 01.04.2013 & arafos yam H al@ 9k 15% ¥fd
a¥ &I |fed 30,13,563/- ¥9€ R AR H PTAH FA H FG S| IS <o, SRl o g aig ffaer =
I fe 03.10.2023 & sk Irew wid fom 3 fmd widf @1 f2. 01.04.2013 @ andfas yram H di@ @6 36 AT W
AT TS 12% uid o W X B s |fgd uidl g S o T 5,00,000/- ®YC KT URT R GGG
% @1g 11,34,596.37 AU i TURT 1 YA &H w1 Fcw fem 8 3 uwa @ % w9 H 20,000 W
PraE & b1 ot emew e R ol gER B % fw 60 fT dtd W W, a3 i whe R gt
% fofu ameht & aififcass =maTed % wus fsured et qrRR fRam 2, wiwen ghaw & fau dfea Rl

Mr. Govind Vithal Sawant had entered into agreement on 06.06.2011 with Mormugao Port Trust for purchase of Ore spillage, in and
around the Mechanical Ore handling plant at Berth No 9 of MPA. The said agreement was for the period of 24 months starting from
01.04.2011 to 31.03.2013.

As per the agreement, the party was liable to pay an amount of ¥ 30,13,563/- towards plot rent, shed rent, electricity charges, penalties
and cost of repairs. The party had furnished Demand Draft of ¥ 5,00,000/- towards CHLD levy for disposal of 40,000 MT spillage
Ore from berth No. 11 through barges to be loaded in the vessel at Mooring Dolphin. The Port has therefore prayed before the
Commercial Court, Vasco to direct the party to pay an amount of ¥ 30,13,563/- along with interest at 15% p.a from 01.04.2013, till the
date of actual payment. The Hon'ble Senior Civil Judge, Commercial Court Vasco has passed an order dtd. 03.10.2023 directing the
party to pay an amount of ¥ 11,34,596.37 after adjusting the amount of ¥ 5,00,000/- deposited by the party with interest at 12% p.a
calculated on the said amount from 01.04.2013 till the date of actual payment and also, ordered to pay X 20,000 as cost to the Port.
On lapse of 60 days for filling the appeal, the Port has filed an Execution Application before Commercial Court Vasco for recovery of
the ordered sums, the matter is pending for hearing.

TgE HiehT hegaRE Wigae faftes @ ad 2010 # 23,02,923/- ®u i U W gEoivs, Hel § fiTd SR
3% I THd N FUR w1 % U wh % ey fo T o1l UH k9 U UH G@H UM Hh b ok (ISAIEH
T AaTs! fohu S % SR, Uod 4 3= guiy Aifew S i SR SHEdt S % fow s few e ® 1,15,000
% fich = ToRdihd L WEE Uk SSEE Ug hieded Wl ey fean| WEd widehd shegaee wigae fofiee d
fafaer =+1d, arnt & gmy foviv fafoe gehem qrer forn, food @ =@ifta & &t anfaemr & 8 f6 srgEy &
T o1dy oft o srgEy o fomi iR wal & faufid ol woq 3 fgffa o & &m & @ 7 79" HHDA
HEZHRME Tgee TAMHCS H1 STEmAA o G HEH Gk SAAH TS HirgdeH i HATS Hl AN Hd gL, HM
W HE o e @9 il T fafed T = afed o= SR A 4.04 379/- F9U K et & w3 st
% THy ufd mmen qrR foRam| weeE = 3 fe 21.12.2018 % w@en folr grr @F Amel w1 faer femn
3R frpd e fop woE Fie g Wigae fafiee & 15 foxfla goam T8 830 @ 3R W gR R
Frafia fafoe geren ot @ma @fed foermm 3. 21.12.2018 & smew 3R fesht @ =afod gremt, 99 Sidehd hegasH
yrgde foafieg 3 faora/feshr i adften & forw g fafaer =mnem, et & wme fafow fafay smae weqa fomen
3R geher I fesht Bq wnfeehr 1| o = 3 fE 17.04.2023 % 310 STCW gRI THiE 3THEd Wl WIS
T feam)

M/s. Concan Construction Pvt. Ltd. was awarded a contract for repairs and modification of the underground reservoir tank at Headland,
Sada for an amount of ¥ 23,02,923/- in the year 2010. Due to negligence in the execution of the work by projecting excuses one
after the another, the port issued termination notice and encashed the BG of ¥ 1,15,000 submitted towards Security Deposit and awarded
the contract to M/s. Deepak Engineers and Contractors. M/s. Concan Constructions Pvt. Ltd. filed Special Civil Suit before Civil Court,
Vasco praying for declaration that the termination of contract was illegal and contrary to the terms and conditions of the contract. The
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Port filed counter case before the same court for recovery of Port dues amounting to ¥ 4,04,379/- with interest being the additional
amount incurred for completion of work after inability of M/s. Concan Constructions Pvt. Ltd. to commence the work in stipulated time
by engaging the services of M/s. Deepak Engineers and Contractors. The Hon’ble Judge by common Judgement dated 21.12.2018
disposed both the matters concluding that M/s. Concan Constructions Pvt. Ltd has not incurred any financial loss and decreed the regular
civil suit filed by port with cost. Aggrieved by the order and decree dated 21.12.2018, M/s. Concan Constructions Pvt. Ltd preferred
Civil Misc. Application before Hon’ble Civil Court, Vasco for review of the judgement/ decree and prayed to decree the suit. The Hon'ble
Court vide its order dated 17.04.2023 dismissed the review application.

5. wmr= s e ;w3 awe dw iy @ gem e @ i 9 Wl ofwafe, S8 Re arem, 9o e v,
e (A frdee ufwrafd) onfe & faemr oo ofwmfeai @ oem @ dfimepa 96 war 21 5@ ffy & wEeE
Iz 3 T T ygw uiwmteei @1 gerel TR w1 oed @ ufwfEl i qui/ai g gt ®, B ufd o
T g vfeenfia & @ qon ufmmtel & go fft 3§ e e & o ot woma = e e ghetsd %
HO BT TOHA o 3 o H ft Tora W ywiia foRn AT B wee weafol W gearel el h e oW
TR ¥ H S R
geRft ue Sl feafd & wror a9 2023-24 & SRH 3@ Ty @ HIE sweH @ TR mam few W ym s @ 4y
# smr femn mam 8. 31.03.2024 9w Sfmr ffr ww 2130 e T R

5. GENERAL INSURANCE FUND : The Port had created General Insurance Fund as it was not separately insuring its Assets, except a
few such as vehicles and other buildings, structures etc. (non-critical assets). The purpose of this fund was to cater to the significant accidental
losses relating to major Assets, which might lead to total / substantial damage to such Assets, requiring replacement and / or heavy repair
expenditure in order to restore the Assets to their original condition. Other expenses on repairs, due to accidents, are charged to Revenue.
The damages to the Port properties are recovered from the Port users.

No contribution was made to this fund for the year 2023-24 due to accumulated deficit position. Interest received on the investment is credited
to this fund. The General Insurance Fund balance as on 31.03.2024 is ¥ 21.30 crores.

6. war fagfa o
6. RETIREMENT BENEFITS :
&) Uva e fAfr o mm ffy % @ dmee @R fg 31.03.2024 9% freEa @
A) PENSION TRUST FUND : The actuarial liability on account of Pension Fund as on 31.03.2024 was as under:

His[er U=l / Existing Employees 4 579.85 Crores
S il qer 9fEr U=s WRft / Pensioners & Family Pensioners T 1982.25 Crores
%@ / Total ¥ 2562.10 Crores

U a9 2023-24 % N UW 2R AU W 54.93 U T 1 Yaue R 2 iR fom 9 fafew =w %
qed @19 aAqT B 3@ § I9a fham 21 uvH g ffy fewr @ ot & we 27.42 U wUu w1 fqaw fRn
3l fow #@ 1335.45 *Us T9u i wHH R

The Port has made a provision of T 54.93 crores towards contribution to Pension Trust Fund and charged to the Profit & Loss accounts
under Finance and Miscellaneous expenditure during the year 2023-24. An amount of ¥ 27.42 crores has been invested towards
shortfall in Pension Trust Fund investments. The shortfall in investment is ¥ 1335.45 crores as on 31.03.2024.

@) I=gdt g ffy o I=gd wa W e g f 31.03.2024 @ 111.42 wUS WU @ a9 2023-24
% A TTH A TRl gk fAfa # ofmem % W 8.45 hUig ¥UU W Yy foRm 7 ofit fod fafaw = % awa
@ quT B 3@ # g R w9 2023-24 % ERE U= o fafy faew A+t % we 38.38 ws
U & fEw fRm w31 faw ¥ 13.64 wUg T HowH R

B) GRATUITY TRUST FUND : The actuarial valuation of Gratuity liability is T 111.42 crores as on 31.03.2024. Port has made a provision
of ¥ 8.45 crores towards contribution to Gratuity Trust Fund and charged to the Profit & Loss accounts under Finance and
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Miscellaneous expenditure during the year 2023-24. An amount of ¥ 38.38 crores has been invested towards shortfall in Gratuity Trust
Fund investments during the year 2023-24. The shortfall in investment is ¥ 13.64 Crores as on 31.03.2024.

) gf Twdew ffr ;o foie 31 w2024 9 few g 24.51 Hg w @ smie Ffa A 62.75 wg ww
81 feamh 31.03.2024 s framr # 38.24 g ¥uw i HHT Bl foxfi a¥ 2023-24 % NE UTH I G ARGR
ffy % 72 Hi3 ANGH FEl FFA 7 FbIh 5.78 HUS TY H JEEWU SW g &1 faxi@ v 2023-24 % <A
T 3 G ARCH ok He 1.84 BRI FIU K1 MM foRAT TR

C) LEAVE ENCASHMENT FUND : The value of Investments as on 31.03.2024 is T 24.51 crores as against the fund balance of ¥ 62.75
crores. The shortfall in investment is ¥ 38.24 crores as on 31.03.2024. During the financial year 2023-24, the port has not contributed
towards leave encashment fund as there is Extra Ordinary gain of ¥ 5.78 crores. The port has invested % 1.84 lakhs towards leave
encashment fund for the financial year 2023-24.

7. wURe AidEe fEnfRafaddt o 9. fi€i-25021/10/2011-9€1, feares 02.12.2011 @ d8d @R grr S fesm-
fidem &% ogEm § sl Aitee fenfafefed fify & gom fem mn it af 2011-12 &% <A 1.65 *e w9&i
w1 3fwegH frem mam 9w fafy, fodfm @ 2017-18 a% qofaen diwgem framsemi w =@ f )

Tes af a7 ft = it foxia feafa & wror ad 2023-24 & e Hwgem fify & +iE sivem 78 e mm afoman
f2. 31.03.2024 7= fafyr 9w 3= R

7. CORPORATE SOCIAL RESPONSIBILITY FUND: In pursuance of Govt. guidelines issued vide letter No.PD-25021/10/2011-PD.I, dated
02.12.2011, the Corporate Social Responsibility Fund was created in accordance with the Guidelines and ¥ 1.65 crores was contributed
during the year 2011-12. The fund balance has been fully utilized for CSR activities by the financial year 2017-18.

No contribution to CSR Fund was made during the year 2023-24 on account of deficit position of the Port in the previous year. As a result,
the fund balance as on 31.03.2024 is NIL.

8. wiesw fafr @@ sa=1 : 9§ 2023-24 @ 2022-23 & dwH wiasy Ay & siEaed w g WE WAt SIS
1 X a2

8. INTEREST ON PROVIDENT FUND : The rate of interest declared on the outstanding balance to the subscribers of Provident Fund during
the years 2023-24 and 2022-23 are given hereunder:

a9 / Year =TSt 9 | Rate of Interest
2023-24 9.75%
2022-23 8.50%

9. wifaferer URferdl W 39E : Uod ol FRfSa Uoft o1 =gdad 3% U o wifafess yRfadl § ofafa sl il 2l
fohrg oo it werlt we i foetw feufa & wmor 2023-24 % fou 3 ynfddl & *8 of gumfaa T8 A T R
gftomaaer &, 31.03.2024 @ fify 9w =@ R

9. CONTRIBUTION TO STATUTORY RESERVES : The Port has to transfer minimum 3% of Capital employed to two Statutory Reserves.

However, due to accumulated deficit financial position of the Port, no amount has been appropriated towards these Reserves for the year
2023-24. As a result, funds balance as on 31.03.2024 is NIL.

10. U gre Ffa qom I=gdt gwe fAfy % wey § ad 2023-24 % fou wifs dor oW @, o qen 9 F@1 IR
a3 wi @ @ when fad @l arfve Swrsti ¥ wifte fem mn R

10. The Receipt & Payment Account, Income & Expenditure Account and Balance Sheet alongwith the Audit Report for the year 2023-24 in
respect of Pension Trust Fund and Gratuity Trust Fund have been incorporated in the Annual Accounts.
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Feetia Ueel vIfereoT MORMUGAO PORT AUTHORITY

1.

1.

12.

12.

13.
13.

menA

HEIE deer N

TN 9T T’ ARG AT 99 2023-24 % SRE 964 3 FeH0Td /iR JieHnmd Jiemnett & e gg 115.05
S FIC 6T =7 fmam B

ST (FSERTa e i AHT) S #§ frsmifed fRw S ?q 9w dfae B weemifod oRa 63.47 S ¥9U R

PLAN & NON-PLAN SCHEMES : The Port has spent an amount of ¥ 115.05 Crores for execution of Plan / Non Plan schemes during
the year 2023-24.

The estimated amount of contract remaining to be executed on Capital (Plan & Non Plan) account amounts to ¥ 63.47 Crores.

uAsll ¥ U WERUT UNRE W A {2 05.10.2012 F YR I UTH 8 @ielt fRT I q% g ek 6 HeRw
YRl &G AT HaTE SIETEE ok STCY Wh IR SRNGE ATk Wied U fHSfirs, M TR ¥ 55.32 wie T
% g % W 17.89 HIS T UMW FC S T oW ¥ A0 MR @relt fhy I ST wweE % dH 71 g S
i wEE we Rt I $8 g@l & fued R 3, o wfy onur W o # o i ugwH fil T R

Revenue on Storage Charges receivable from DMG: As per the order of Hon'ble Supreme Court for payment of charges on storage
of iron-ore from 05.10.2012 till evacuation of cargo from Port, an amount of ¥ 17.89 Crores was received from the Director of Mines &
Geology, Govt. of Goa as against the claim of ¥ 55.32 crores, which is subject to revision after evacuation of entire cargo from the Port.
As the Director of Mines & Geology has disputed certain claims, the income is recognised in accounts on receipts basis.

WEHER ¥ IFEH:
GRANTS FROM GOVERNMENT:

i) qUIE T # AT wd ot g9 <fit@ w1 few : v daew (ewEw faww wwm) 4 et
T T TH.H.5(13)2020-3EEE, Tk 31.03.2023 % WiewH ¥, UG UTH, WAl H AT UH R HS Sl
% fau glawsti % B % fAQ qome 9o9 Wi b gEd fRE % &9 W 15,00,00,000/- ¥WC IH HH 6
fou wrd & Tegafa 1 Wil § T HT 2| AW R B Bed TAeHe Tg hefi T (THITEuHd)
grr f2. 31.03.2023 =i fAuff@ smewr/=a @ gam & T off o wEiwmwwd 3 f2. 22.05.2023 i mET/
=g dm g fraffa

-JoH, 919 UNEgd IR JoHT OATEE (APRETAT ¥d) 4 794 A "Il P2-25021/7/2019-SM(e337241) fee 21
fegsr, 2023 & =ieAw @ gUTE U IfyeRtor w1 gfeEisEn % faw ?08,07,990/- w1 SAHeH SR feam R

i) Development of International & domestic Cruise Terminal at Mormugao Port : The Ministry of Tourism (Infrastructure Development
Division) vide its letter no.F.N0.5(13)2020-IDD dated 31.03.2023 has conveyed sanction of the President of India for release of
¥15,00,00,000/- towards 2nd Installment to Mormugao Port Trust for Creation of facilities for International and Domestic Cruise Vessels
at Mormugao, Port Goa. The drawing/expenditure limit assigned by National Council for Hotel Management & Catering Technology
(NCHMT) on 31.03.2023 had lapsed and NCHMT reassigned the drawing/expenditure limit on 22.05.2023.

The Ministry of Ports, Shipping and Waterways (Sagarmala Cell ) vide its letter no. P2-25021/7/2019-SM(e337241) dated 21st
December, 2023 has released a grant of ¥ 8,07,990/- for the project to the Mormugao Port Authority.

i) gUNE g WIfyshio ® Ue @ 5,6,7,8 9 9 H1 waAW/fH@ wegw & igd aEt 12 #diex
W wHRe ggw &1 fmiv : uwa, wia ufEed SR Jomnl daeE (APRETn 9@9) 3 S U HE T
SM-25022/36/2020- SM (C. §.343548) fears 18 =78, 2023 & Wiegw & HUNT U9 UTTUHTOT i ST
& fou dedt fhea & w7 # 1,72,80,000/- H71 FqeH R fHam Bl )

ii) Construction of 12m wide concrete road connecting berth no.5,6,7,8&9 to entry/exit road at Mormugao Port Authority:
The Ministry of Ports, Shipping and Waterways (Sagarmala Cell ) vide its letter no. SM-25022/36/2020-SM (C. No. 343548) dated
18th April, 2023 has released a grant of ¥ 1,72,80,000/- as 3rd installment for the project to the Mormugao Port Authority.

i) gUTE 9vd AE i9@d I, @A # qu-iw &1 fmiv guna gww mfvew § w@w/few @ss
qH : UTH, did Uiaed 3 Saum Ao (APRATET ¥d) q 399 U §edI THuA-25022/16/2019- wETH
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Feetia Ueel vIfereoT MORMUGAO PORT AUTHORITY

menA

HEIE deer N

(2337220) feare 18 femem, 2023 & wiegw & JUa a4 IR 1 giEsq1 & fau e feea & ®q
4 T 4,45,20,000/- 1 IgE I fHam 2

iy Construction of Up-Ramp at Mormugao Port Trust Railway Yard, Baina: to entry/exit road at Mormugao Port Authority:
The Ministry of Ports, Shipping and Waterways (Sagarmala Cell ) vide its letter no. SM-25022/16/2019-SM (e337220) dated 18th
December, 2023 has released a grant of X 4,45,20,000/- as 3rd installment for the project to the Mormugao Port Authority.

iv) qUIE god WYt § &g 8 981 J99F d% TATE-17 §t AR A7Y @& &1 WM &M
T, did qiggd 3 STomnl TAe (YRRETE 8dl) J 319 U W 1-25021/11/2023-wEwH (Pt1) (e364850) femen
19 91, 2024 % HWEAH ¥ GUTE 99 IR0 1 aiEeHT & oo sifafes fifa 6 &9 9 2 60,00,00,000/- 1 STHEH
IR fRer R

iv) 4 laning of the stretch of NH-17B from Varunapuri to Sada Junction at Mormugao Port Authority: The Ministry of Ports,
Shipping and Waterways (Sagarmala Cell ) vide its letter no. 1-25021/11/2023-SM(Pt-1) (€364850) dated 19th March, 2024 has released
a grant of ¥ 60,00,00,000/- as Additional funding for the project to the Mormugao Port Authority.

14. ¥ @fy R wft @rE@: I wfa o Ff @ THesegIINTE I emESt 2009 @ feEer 2017 # swafy & forg
il /afq ot wHa i @ & faw 214,11,91,318/- 1 T &1 grem 6 | BTATh, 3% @@l Wl Uad gHd
iR FEf fhr R, HifR T fRE T geREE SHUGEN o MR uwH g TEhE AE o, wifRd fRar diesh
Jifge Tadiehd & HRU, Tod 4 facf ad 2023-24 % SRE 39 AT H QTR ORI 3| THSSYINUH gHI hig
3R @ T8 fRam

14.  Wagon Damage and Deficiency cost: SWRs have claimed an amount of T 14,11,91,318/- towards cost of deficiencies/damages and repairs
incurred for the period October 2009 to December 2017. However, their claims are not acknowledged by the Port, as the damages claimed
were disproportionate and not agreeable by Port but due to recurring CAG Audit observation, the Port has accounted for this liability during
financial year 2023-24. No further claims were made by SWRs.

15. Sfiens grr fpu gl 1 fiwR : gofima feu s YRm wmiwm e Sfem (SeierE) @ 193.50 we
U h P BT W qAT IE IR Y WA H wEify afy wfed diw e om g TeMe 0W e (THS)
% TAME AW b HRU Goira o afeieen g w1 SRflens 4 AE 67,63,916 w9 Hiet w1 e fesfia feme
g o f fasfia f SHad S wEn stafa 1,50,00,000 59 Wl w1 45% B iS4 25.34 HUg U e
vegd e 3 @ oom 3 wier T8 e Rl

Hfh Sl g Wi i TS @ Frepiia wEn o gfd w9 fier B, ot 3ER wE Al pw & wen g 2 swEfeu
e g TR W 25 WU WU H @1 U H R A8l 2| qE WHST SN &d S g ied @it
%I Gefifd foram T R| T, dia uiesd SR Soun med (SEies SdE) I e T wHed-11025/6/2016-THATS-
Il femh 16.02.2021 % T8d 9 I T@E & & fh 30 WS W Iy TR W IHSTE o e % offw fguafiw ww
¥ T=l il 9 R AR AGvEE & Al W UHG hI UH § AW b (B¢ 39 AW ok eIN % w9 § S(d) & wua
I3MT M| AHA i FfeTH UH vAfdusE (Ediv) grn Mfed SR udd gl wmigH % fau fyw gew o fuem
gfufy (dhegeh) s s w0 R, S oHE =R R

o 3 foefr @ 2022-23 # 3% ufEieE % fw 3 73.84 WS % =W W GSid R eml foef A 2022-23
% aifies @il I a@mden % e diesht aifee I emiftEi sor ¥, fSes wrw 3w gfwuf w = @ % siaid
safa e fen mn ® il ufEien stglt ® o sfema swm % fow Suesy @ R

15. Non acceptance of claims made by DCI: Capital dredging works were awarded to Dredging Corporation of India (DCI) at the total cost
of ¥ 193.50 crores, with completion period of five and half months. However, due to the stay order by National Green Tribunal (NGT), the

Capital Dredging project was stopped. DCI has dredged only 67,63,916 cubic meter of silt being 45% of the total quantity i.e. 1,50,00,000
cubic meter to be dredged. DCI has raised invoice of ¥ 25.34 crores which is not accepted by the Port.
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Since, the rate quoted by DCI was per cubic metres of the quantity dredged and has completed only part of the work, the claim of ¥ 25
crores made by DCI has not been accepted by the Port. The matter was referred to the committee constituted by IPA for resolution. The
Ministry of Ports, Shipping and Waterways (DCI section) vide its letter no. SS-11025/6/2016-Sy.|l dated 16.02.2021 has advised port to
bilaterally discuss the matter at Chairmen level between DCI & MoPT and if necessary the matter would be taken up with DA (P) as Chairman
of the Committee to resolve amicably. The matter has been referred to Conciliation & Settlement Committee (CSC) constituted by Indian Ports
Association (IPA) and appointed by the port for resolution, which is in progress.

The Port had capitalized the expenditure of T 73.84 crores towards the said project in the financial year 2022-23. The CAG Audit during
audit of Annual accounts for financial year 2022-23 has raised objections due to which the said asset has been transferred to work in progress
as the project is incomplete and not available for intended use.

16. EAETHATE H A AT : TR, HMETATE A 31 HE 2023 9% oA, WE NS GwE AT HUS N
YR hH AT o fadfed Jram & fof dereas e % 9 H 17.21 S ®YC HT grEl fRAm Bl UwH 3 U,
ord gfEed R Siemnl Tae (THeiiudgsey) ¥ Uy fRm B fR IWRk dercHe oI o SIfUcuSH W Wimel Wl
Te AAGE % G IS WU | YA A ¥l H @R A8 R 2, @fRd FRa et siffee sadie % @,
uaq q foefim a¥ 2023-24 % SRA 39 CHAT T SRR TRAT B

16. Interest claim of CISF : The Director General, CISF has made a claim of ¥ 17.21 crores towards penal interest for delayed payment
of Cost of Deployment, Arms & Ammunition and Clothing and Equipment’s upto 31st March 2023. The Port has requested Ministry of Ports,
Shipping & Waterways (MoPSW) to take up the issue for waiver of the above penal interest with the Home Ministry.The port has
not acknowledged the liability but due to recurring CAG audit observation, the Port has accounted for this liability during financial year
2023-24.

17. WA &1 ot s9@ aftmm @ o9 9f@es w3 A4 s eew . 0D-08011/3/2019/3/2019-PD-VII f&Teh
16-11-2019 & dgd wa.&. 7 3 Afeft Je % s=1a qon 39 "oy § 2 hg WHR ¥ WG HH & foaw ot
ot gfaa 1 g1 U9 9 99 gEA DC/G-34 (7 T Afert)2020/2284 feark 15.02.2020 % d8d WA UNERd HATOR
g Uy R oar o f6 w9 Afeht % =@ aftmm & faw 28.04 wUT wWu il ufqdfd it Sl uwE A
o @ 2019-20 % A F=m@ AfEE % fou fo<die ggma & &9 § we™ ¥ 15.00 H0g 99 IH fh 81 s
A g afeh d 13.50 W we % fau fomht w &, Sedh i @ oum ot g s= S § oS
H G M R T T T 33,30,90.140/- FF kI gEl kI gEed & fow 8 23.10.2020 w1 WEAE 3= =ARETEE
% TH ATl gRR hI 7 ST SEehl gAaTs i Wdftem R

17. M.T. Nu Shi Nalini Salvage Operations: Ministry of Shipping vide its order no.0D-08011/3/2019/3/2019-PD-VII dated 16.11.2019
communicated their approval for salvaging the vessel M.T. Nu Shi Nalini and charging the expenditure to Central Government. The port
had requested Ministry of Shipping vide letter no. DC/G-34 (Nu Shi Nalini)/2020/2284 dated 15.02.2020 to reimburse I 28.04 crores towards
salvage operations of M.T. Nu Shi Nalini. The port has received T 15.00 crores from Ministry during financial year 2019-20 as financial
assistance towards the salvage operations. The vessel M.T. Nu Shi Nalini has been auctioned for ¥ 13.50 crores, the sales proceeds is
deposited with Hon’ble High Court. The port has filed petition before Hon’ble High Court on 23.10.2020 for recovery of the port’s claims
amounting to ¥ 33,30,90,140/- and is awaiting its hearing.

18. v wfees TafEfn di9W (Ediemed): guna wwd Wik % #ed 4 08.12.2022 % Heew @A 105
% qgd qad sHanEl & fou o Qfess datata aem gE w@ A ael § ol o gen Sfeg /-t 1(15)/
2022/2291 T 16.12.2022 % d8d YEAE I Al % foIU oeH, Wd diE@ed 3R Swm WA (THIAIEEse)
HI U T ATl THeTiUgesey 4 U WA TEd U@S 16016/4/2021-te feAR 15.03.2023 % gRT UGH HHTEN
% fou fomw wfRes dafElt a9 g€ 60 & e ol o9l & $a 56 wHatiEl 3 THeteiug % dgd FETtgia
1 foheq T B SR UHA 7 U UM * ®Y A 16.11 HUS T K P fRA R
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18. Special Voluntary Retirement Scheme (SVRS): The Board of Mormugao Port Authority had accorded approval for introduction of Special
Voluntary Retirement Scheme for the port employees vide resolution no. 105 of 08.12.2022. The proposal was sent to Ministry of Ports,
Shipping and Waterways (MoPSW) vide letter no. GAD/PC-B/1(15)/2022/2291 dtd. 16.12.2022 for approval. The MoPSW vide its letter
no. LB 16016/4/2021-L dtd. 15.03.2023 conveyed its approval for introduction of Special Voluntary Retirement Scheme for the port
employees. Total 56 employees have opted for superannuation under SVRS and the port has made payment of ¥ 16.11 crores towards

19.

19.

ex-gratia.

gfd g & fou wEum: focim od 2023-24 &% S, o9 9 fefefea ofest@l & @sg § 0 % 1,04,38,307/
- f a@fq gl % fou wewm R g:-

Provision for Impairment loss: During the financial year 2023-24, the port has provided for the impairment loss of ¥ 1,04,38,307/-, in
respect of the following assets:

it 9. it fearo o

Asset No. Asset Description Amount ()
gEau Aty

400032 Sayantara Auditorium 7,93,427
QT THART TEadrd,  SREET

400039 Old MPT Hospital, Baina 12,19,430
A-4 AT HF fa fafeen it wwmaw (d-1) § guw

400097 Modification to T-4 shed Cruise Terminal Bldg & Signage( T1) 43,73,153
% e fafeen & fow 1-4 91 & e & gaw

400098 Modification to portion of T-4 shed for Cruise Terminal Building 40,52,297
$® |/ TOTAL 1,04,38,307

20. evft/oe wwfa ¥ fou yeum : /oo qo oEw W wel % fou wewH ¥ uOd 3w Aifq s

3l focfr ad 2023-24 & fou ofitfi/ome ot 7q T 7,25963- 1 yaaH fem mn 8, e foewor feaa 2

20. Provision for slow/non-moving inventory: Provision for slow/non-moving inventory: The port has formulated a policy for providing

provision on slow/non-moving and obsolete inventory items. The provision for slow/ non-moving inventory is ¥ 7,25,963/- for the financial
year 2023-24, details are as under:

oty g=i 1w R T % qrEYE i

Inventory Ageing Amount Provision % Provision Amount

10 o & 31fs / above 10 yrs 8,88,182 25% 2,22,045

5a § AU 10 9 @ / above 5 yrs upto 10 yrs 19,32,266 10% 1,93,227

3 a9 ¥ AfUes 5 a9 d% / above 3 yrs upto 5 yrs 62,13,817 5% 3,10,691
3 9§ 9% / up to 3 years 1,34,53,857 0% —
AYYh / Obsolete — 100% —

F& |/ TOTAL 2,24,88,122 7,25,963

1IlIlIlIlIlIIIIIIIIllllllllIIIIIelllllIIIIllllllllllllllllllllll]
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Ifh @1 ¥ Higg JEEH T 6,59,869/- 7, 3@ o a¥ % dnm efift/orwe wrafd g # T 66,094/ w1 sifafch

yauH e T R

Since, the existing provision in the accounts is ¥ 6,59,869/- additional provision of ¥ 66,094/- has been made towards slow/ non-moving

inventory for the current financial year.

21. wfey =it % fou Y@M : T 3 HOTUAT % SMUR W el % fou yeuH ¥g wh Afa saeh ) frfe o 2023-

24 & A diey wo % fou gauH % w9 H @Rl H T 6.70 e H Yaud fen w3 foewr e @

21. Provision for Doubtful debts: Provision for Doubtful debts: The port has formulated a policy for providing for debtors based on its ageing.
During the financial year 2023-24, an amount of ¥ 6.70 crores has been provided as provision for Doubtful debts, details are as under:

ISR Y HTSTUET g % TR TrEu™ it
Debtors Ageing Provision % Debtors Provision Amount
3 a9 a% / Upto 3 years 0% 42,29,01,771 NIL
3 a8 @ aafys 10 9Y
Above 3 years upto 10 years 5% 64,42,59,714 3,22,12,985
10 o qur 3|E Afees
10 years and above 10% 10,63,62,968 1,06,36,297
4,28,49,282
arfafes wTaem / Additional Provision 56,51,48,807
feams 31-03-2024 % &1 YEYN
Provision as on 31-03-2024 60,79,98,089
feis 31-03-2023 @& 1 TEEE (-)
(-) Provision as on 31-03-2023 54,09,47,882
T 2023-24 % fou geum
Provision made for 2023-24 6,70,50,207
Bl /- B /-
Sd/- Sd/-
G : 22 T3, 2024 (era ft. o, argurer) (31. w. foAEgar)
Date : 22 May, 2024 (ANANT V.P. CHODNEKAR) (Dr. N. VINODKUMAR)
T : ¥SSUS FeT, AT e foxfla ATEsR 9 Y& o ARt Y
Place : Headland-Sada, Mormugao-Goa. Financial Advisor & Chief Accounts Officer Chairperson
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. 31 @<, 2024 7 GHTE 99 o foTu gumE WA UTieeRv,
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@ gden utaded

oo it srfufrEm, 2021 Y w44 (2) % @y uisd fFmes dun e dEmaierh (Shded, R e
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2. 39 YUk oh@l wWen giided # affet, 3Ichy wEr-fafy gegfaei o orgued, oer-fafy #Aees SR Wi HHcEl
anfe & Tey ¥ U oEr-fafy s W wRa & e dun AEeradiess (diesh) it feaforn snfier #1 g, T
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% ey ° o e der-fewfien, afg g &, @
gfua foran s 2

3. ¥ YNA H dW=ad Wihd W@l-fafy AWl W UM H OEHR oRaT-udE il gl 3 WMl o dgd ITevdd 8
6 & g 3fd smaEH WH wE 'g AT R ooE-wlen w R foxfl faefen oifoe f-wem @ g 21 ora-
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4. TUW <@l qhen % YR W, W UKl ad g T

() & |ft e ot TRty w fau §, S guR wew §@ i fawm % sgER s dwn-wlan %
RW F AU srEvEs

(iy 3@ fad # ffdy qomuwa it oy 9 & <@ & oEr gad et sifufaem, 2021 1 9w 44(1) % dEd
oed gl AqHifed 99 § dIR fom e R

(i) AR T ¥, GUTE U TR I, HET qad uTfeekter SIfufEmm, 2021 i 9RT 44(1) W dEd FAT @IS Ifd
e §E qd o T e W MU d, S fe $ afew % whee @ g wda gen @l

(v) '@ 3w fuie @ g T
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Separate Audit Report of the Comptroller and Auditor General of

India on the Accounts of Mormugao Port Authority, Goa for the
year ended 31 March 2024

We have audited the attached Balance Sheet of Mormugao Port Authority (MPA) as at 31 March 2024 and the Profit

and Loss Account for the year ended on that date under Section 19(2) of the Comptroller and Auditor General’s (Duties,
Powers and Conditions of Service) Act, 1971 read with Section 44 (2) of the Major Port Authorities Act, 2021. These financial
statements are the responsibility of the Port’'s management. Our responsibility is to express an opinion on these financial
statements based on our audit.

2.

This Separate Audit Report contains the comments of the Comptroller and Auditor General of India (CAG) on the
accounting treatment only with regard to classification, conformity with the best accounting practices, accounting
standards and disclosure norms, etc. Audit observations on financial transactions with regard to compliance with the
Law, Rules and Regulations (Propriety and Regularity) and efficiency-cum-performance aspects, etc. if any, are reported
through Inspection Reports/CAG’s Audit Reports separately.

We have conducted our audit in accordance with auditing standards generally accepted in India. These standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatements. An audit includes examining, on a test basis, evidences supporting the amounts and disclosure
in the financial statements. An audit also includes assessing the accounting principles used and significant estimates
made by management as well as evaluating the overall presentation of financial statements. We believe that our audit
provides a reasonable basis for our opinion.

Based on our audit, we report that:

() We have obtained all the information and explanations, which to the best of our knowledge and belief were
necessary for the purpose of our audit;

(i) The Balance Sheet and the Profit and Loss Account dealt with by this report have been drawn up in the format
approved by the Board under Section 44(1) of the Major Port Authorities Act, 2021;

(iii) In our opinion, proper books of accounts and other relevant records have been maintained by the Mormugao Port
Authority as required under Section 44(1) of the Major Port Authorities Act, 2021 in so far as it appears from our

examination of such books.

(v) We further report that:




MORMUGAO PORT AUTHORITY

qer A
fftret = ST
e (sggsh 3): 243.41 *wUT WA
o] uitHutE, w0 ofR sim (sEEn 4)
maﬁ?a%sﬁsﬁwrﬁ e | fAfer - 21.30 w0 wuw

ITe T wm dm ffa @ gwiar 3, R vgw afeute @ wefid geceqel stefehe JwEEl Rl QU HH
% foru sARn mn o, @ UE ufufei o $a/wEie Jeem 8 whar 8, few afwetoi s s ga feufa
T g @ & fofe gfqeemm ofit/=n ail woma =@ il AEvIshal & dehdl 8l (qo U9 IR oy iR giH @
#1 fgqar S99 9t | & Al e 5w @)

Jfer e s A ¥ SO wHE § R S W@ oon, safau 38 de i d% H I ufy % s fREw % d'a
femrn S =nfew on) el SffeRtor % HROT Fehe I W H W U Wl e fewmn mn i fEw W 21.30
HUe U %7 fegmm mm)

T qAT g e

I}

Hoq ferran (ergeeh 8) ufw & femran
qeadi YW W AEEd YPoh: 93.90 GTE TUT

Ty fRUT W T dead! gt % foU s Yook b ®9 H THGA 20.18 R w9 ki afm H ww ufyr wfte
2l

U9 & ®9 ° AW T UH T T dE@-9@] i W T i AfUeh AT T, U1 I HH AT T 9l
Al (qd e ™) Wl 20.18 M@ ¥WT HH AT T

I}
AT @HATE R WSROI Yooh (JTIA 5): 169.43 g wUU
U Yok Afgd Uud SR Ml UWR (IR 6): 234.55 wAS TUT

I § AT GUATE Yoob TN H1E TR ook /oo 3 M Yoob o SR a9 2023-24 I 3@ty & fofw wawmR
¥ Y 34 HUS TIC WA 8| FHAIF @9d b T 9.4 * IHUN, HOYR AT HI FqW A 30 fadew iR
31 A @l "9 BH dlell IA% B8 HEM ol rafy & fou gehel e @ foei foerer weqa wam, @ 3wk
ST @ wfierent g faftea wmifore fpam S gt wiftestor & 9@ o9 e W Gehal TUoiEd T fa9S
Aifse w1 &+ fou & Afdfd a@n whas fgs +0 &1 fawes g

Y 2023-24 % AU HAIW & Hog H Tad S@-G0ET T8 hl T ¥ THAU HHIER g @R AU MY e
# Foad f Y b AU dEr-uhen & fou wefies ferte wega 96 = g yEfes sferel % e ),
@ TG H e M HOR § GEfUd 34 S ®UT % Uded] USE hl HoIdl sl d@l-uden gl Scdiyd T8
fopam S gl

T 2016-17 @ @@-9dem g0 36 AHA W eaE fedrnm S @ R|




B.1

B.2

BALANCE SHEET

Application of Funds

Investment (Schedule 3): ¥ 243.41 crore

Current assets, loans and advances (Schedule 4)

Cash and bank balances: General Insurance Fund - ¥ 21.30 crore

The above represents a General Insurance Fund which was created to cater to the significant accidental losses
relating to Major Assets, which might lead to total/substantial damages to such Assets, requiring replacement
and /or heavy repair expenditure in order to restore the Assets to their original condition (refer to Note no.5 of
the Notes forming part of Balance Sheet and Profit and Loss Account).

Since, the investments were held for more than a year, the same should have been shown under Investments
instead of under cash and bank balances. The incorrect classification resulted in overstatement of the Cash and
Bank balances and understatement of investment by ¥ 21.30 crore.

Profit and loss account

Income

Estate rentals (Schedule 8) : Rent from land
License fee on foreshore land: ¥ 93.90 lakh

This includes an amount of ¥ 20.18 lakh collected as license fee for foreshore land given on rent, received in
advance.

The accounting of income received in advance as revenue resulted in overstatement of income, understatement
of deficit and understatement of Liability (Prepaid Income) by ¥ 20.18 lakh

Income
Cargo handling & Storage charges (Schedule 5): ¥ 169.43 crore
Port & Dock charges including Pilotage Fees (Schedule 6): ¥ 234.35 crore

The above includes ¥ 34 crore received from a Concessionaire for the period 2023-24 on account of cargo handling
charges and berth hire charges/port & dock charges. As per clause 9.4 of the Concession Agreement, the
Concessionaire shall submit to MPA a financial statement of the Gross Revenue for every six monthly periods
ending 30 September and 31 March every year, duly certified by its Statutory Auditors. The Concessioning
Authority shall at its own cost have the option to appoint an Additional Auditor to conduct a special audit of the
Gross Revenue.

Independent audit in respect of the concessionaire for the year 2023-24 has not been conducted. MPA could not
produce primary records to audit for verifying the correctness of revenue shared by the concessionaire. In the
absence of relevant records, the veracity of Royalty Revenue of ¥ 34 crore pertaining to the concessionaire as
reflected in the books of accounts could not be verified by audit.

The subject matter is being pointed out by Audit since 2016-17.
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%. U g8 2023-24 % SR ¥RG WHR H IFIEH (SIeEY) % ®9 H 81.26 HUS T H TR UMW T,
Sar 6 = T T R

(g TuAl W)

1 omf® 2023 |ad 2023-24 | =9 2023-24 | |&. 31 @i,

o T H S ww ¥ 9 ¥ w2024 T W
|. FATTS <t 9™ AT I teET Iu=fET 3fa o
1. | =r unfla s+ & 39 o=@ = 23.00 60.00 75.83 7.17

fmfor (weH, a0 afiEgT ikt
ST FATE)  (THIAfuHgsey)

2. | s d wdie o€ § eiw e fmim 1.81 4.452 6.262 -
(st fiudgscy |TRATET % d&d)
3. | " "E 5,6,7,8 3 9 HI T - 1.728 1.728 -

yav/ T dgs A Sed anelt
12 #. =SSt Fhle T
(waeTiugesey |IRATAT o d&d)

4. | iaug/Eht g <A o o 1.88 15.08 16.96 -
(ATTHTT % dEd 9T, did qiEed
IR Temm AT IR e HATH)

£yl 26.69 81.26 100.78 7.117

fa. 31 #= 2024 @& 7.17 g ¥Y H TR AUYH TSI g% Al
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C. GRANTS-IN-AID

a. The Port received an amount of ¥ 81.26 crore during the year 2023-24 as Grant-in Aid (GIA) from Government

of India as indicated below:

(X in crore)
Opening . o Closing
Sr. Purpose of the Grant and Balance Rece'lpts Utllls§tlon Balance
No. name of the Ministry as on during during as on
01.04.2023 2023-24 2023-24 31.03.2024
1. | Construction of Balance portion of four lane 23.00 60.00 75.83 717
road (Ministry of Ports, Shipping and
Waterways) (MoPSW)
2. | Construction of Upramp at MPA Yard at 1.81 4.452 6.262
Baina (MoPSW under Sagarmala)
3. | Construction of 12 M wide concrete road 1.728 1.728
concrete road connecting berth
No. 5,6,7,8 & 9 to new entry/exit road
(MoPSW under Sagarmala)
4. | Development of International/Domestic 1.88 15.08 16.96
Cruise Terminal (Ministry of Ports, Shipping
and Waterways under Sagarmala & Ministry
of Tourism)
Total 26.69 81.26 100.78 717

As on 31st March 2024, an amount of ¥ 7.17 crore was lying unutilized.
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b. As per rule 230(8) of General Financial Rules 2017 all interests or other earnings against grants in aid or
advances (other than reimbursement) released to any grantee institution should be mandatorily remitted to
the Consolidated Fund of India immediately after finalization of the accounts. Such advances should not
be allowed to be adjusted against future release.

The details related to the interest earned/accrued on the grant, during the year, were not made available
to audit. In the absence of such details, the audit is not able to quantify the amount of interest earned on
the grant and assess its impact on the short provisioning of liability and profitability.

D General

(i) Non-compliance to Common Format for Financial Reporting (CFFR) with regards to the presentation
of the Financial statements: Application of funds

(a)

(b)

()

(d)

Current liabilities and provisions
The Current Liabilities and Provisions as at 31 March 2024 was not supported by any Schedules in
the Financial Statements.
Sundry debtors ¥ 56.55 crore (Schedule 4)
The following particulars in respect of Sundry Debtors was not disclosed separately as required by
CFFR.
Sundry Debtors
Debts considered good and fully secured,
Debts considered good but not secured
Debts considered doubtful or bad.
Bank Balances
As per the CFFR, Bank balances should be primarily classified into
(@) Balances with a schedule Bank
(b) Balances with other banks.
(c) The following particulars needs to be disclosed
i)  Current Account, call accounts and deposit account balances with scheduled banks
i)  Current Account, call accounts and deposit account balances with other than scheduled
banks
i) Nature of interest (if any) of the directors/relatives in the non-scheduled banks where balances
are maintained by the Port.
It is, however, noticed that the Bank balances were not classified as per CFFR.
Investments
The classification of Investments, showing the nature of investments and mode of valuation and
distinguishing the same between the following, as required by CFFR, was not made: -
i)  Government or Trust securities
i)  Shares, Debentures or bonds
i) Investment properties
iv)  Others

(ii) Non-disclosure of Material Facts

(a)

Loans and Advances
The above includes an amount of ¥ 147.92 crore as miscellaneous debit balance. The details of
disbursement of such huge amount of ¥ 147.92 crore was not disclosed separately.
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(b) Capital Asset Replacement Reserve T 5.26 crore
Reserves and Surplus includes Capital Asset Replacement Reserve for an amount of X 5.26 crore since
2011-12. Audit has noticed that the Port was not able to identify matching Investments against the
Reserves.

(c) Fixed/capital asset (Schedule 2) : Land (X 9.23 crore)
The total land owned by the MPA was 546.66 acres. On verification, the Audit observed that the Port
holds title for 402.73 acres of the land.
The above facts should have been suitably disclosed in the Notes to Accounts to exhibit the correct
picture of the Land with MPA as on 31 March 2024.

E. Management letter
Deficiencies which have not been included in the Separate Audit Report have been brought to the notice of the
Authority through a Management letter issued separately for remedial/corrective action.

(vy  Subject to our observations in the preceding paragraphs, we report that the Balance Sheet and Profit and
Loss Account dealt with by this report are in agreement with the books of accounts.

(vi)  In our opinion and to the best of our information and according to the explanations given to us, the said
financial statements read together with the Accounting policies and Notes to Accounts and subject to
the significant matters stated above and other matters mentioned in Annexure-| to this Audit Report give
a true and fair view in conformity with accounting principles generally accepted in India,

(@ In so far as it relates to Balance Sheet, of the state of affairs of the Mormugao Port Authority as
at 31 March 2024; and

(b) In so far as it relates to Profit and Loss Account, of the Loss for the year ended on that date.

A Review of Accounts showing the summarized financial results of Mormugao Port Authority for the last three
years ending 31 March 2024 is given in Annexure — II.

For and on behalf of the
Comeptroller and Auditor General of India

Sd/-
(Sandip Roy)
Director General of Audit (Shipping), Mumbai

Place: Mumbai
Date: 07" October, 2024
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ANNEXURE |

1. Adequacy of Internal Audit System
Internal audit for the first three quarters of 2023-24 is completed and for the fourth quarter is in progress.

2. Adequacy of Internal Control system.

(i) As per GFR (General Financial Rules) 2017, under section 230(8), any interest earned on grants kept in banks
is required to be remitted to the Consolidated Fund of India. Upto the year 2021-22, the Port was treating the
same as its own income. Based on audit observation, during the year 2022-23 the Port has undertaken corrective
action by reversing the interest earned from its income and crediting it back to the Grants (R 6.20 crore).
For the year 2023-24, the Port has not worked out the interest earned on the unutilised grant and provided
for the same.

(i) Cash and Bank Balances ¥ 159.10 crore
The amount accounted under cash in hand in the Balance sheet is ¥ 27,565. As per the certificate of cash
in hand there was a balance of ¥ 28,064 which included stamps of ¥ 500. It was stated that these stamps
were purchased and the amount is in custody of cashier is ¥ 27,564 the difference was on account of revenue
stamps worth ¥500. At the time of purchase the same was charged to Printing and stationery account and
hence not shown separately.

3. Physical verification of Fixed Asset
The physical verification of Fixed Assets was conducted during the year 2023-24.

4. Physical verification of Inventory
The physical verification of Inventory was conducted during the year 2023-24.

5. Regularity in payment of statutory dues
Port was regular in depositing undisputed statutory dues with the appropriate authorities

Place: Mumbai Sd/-
Date: 07" October, 2024 Deputy Director
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fosim feafa
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ELIES 10.00 - -
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TAAE CFAT qAT TTIEH 1549.14 1572.32 1623.03
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fErafE
e o=@ wiwmataEn 415.43 462.84 389.18
a1 e 82.52 16.43 99.30
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fFrfa ot m afaem
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ANNEXURE I

Review of accounts of Mormugao Port Authority for three years ended 31 March 2024 by the Comptroller
and Auditor General of India.

(The Review of accounts has been prepared without taking into account the audit observations/comments contained
in the Separate Audit Report of the comptroller and Auditor General of India)

FINANCIAL POSITION
The Financial Position of Mormugao Port Authority under the broad headings for three years ended 31 March 2024

is given below: & in Crore)

SI.No. Particulars 2021-22 2022-23 2023-24
LIABILITIES
Capital Reserve 489.94 489.94 489.94
Other Reserves -573.09 -558.61 -501.63
Borrowings 10.00 — -
Deferred Tax Libilities - - -
Current Liabilities & Provisions 1549.14 1572.32 1623.03

Total 1475.99 1503.65 1611.34

ASSETS
Net Fixed Assets 415.43 462.84 389.18
Works-in-Progress 82.52 16.43 99.30
Provision for Impairment on Assets -0.82 -0.82 -1.87
Investments 174.30 178.29 243.41
Current Assets and Loans and Advances 317.60 342.26 375.30
Deferred Tax Asset 486.96 504.65 506.02

Other Assets/Misc. Expenditure:
Sheds handed over to BOT operator - - -

Total 1475.99 1503.65 1611.34
Working Capital * -1231.54 -1230.06 -1247.73
Net Worth ** -83.15 -68.67 -11.69
Capital Employed *** -816.11 -767.22 -858.55
Net Surplus (before appropriation) -26.07 -9.81 -6.55
Return on Capital Employed **** (percentage ) 3.19 1.28 0.76
Capital Employed (including Work -in-Progress) -733.59 -750.79 -759.25
Return on Capital Employed
(including Work -in- Progress) (percentage) 3.55 1.31 0.86
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(g == H)
frawor 2021-22 2022-23 2023-24
U
g 3T 433.39 467.83 566.52
R g 3 24.27 18.16 19.35
Lo 457.66 485.99 585.87
=Y
qiETed = 258.84 283.65 300.62
R i == 244.69 212.76 299.08
5 503.53 496.41 599.70
TR TS - -2.61 -5.78
safy qd yur - - -
w8 @ fae afmy -45.87 -7.81 -8.05
o L - R (Tl G I - _ _
/e AR <A /afErataEn 19.72 -2.03 1.37
e weamr T R sreEwE wRfaa @ emafa 0.08 0.03 0.13
fafeism & qd fae ofimy -26.07 -9.81 -6.55
el - oAftar fafeiem, wwfaa Ffa snfe § oo 0.08 0.03 0.13
amg IRfda d SAaf@ afuwiw/=rer -26.15 -9.84 -6.68
frafoflga d frae afiy +1 yfawe:
i)y diETed o -6.02 -2.10 -1.16
(iy T o= ufmmte -6.28 212 -1.68
(i) e go 31.35 14.29 56.03
%) TG Al § = GRErdtaE e ufied
(wraem = |fEd) 20.50 21.77 23.12
Q) A Adel # Seg uR@rdtaEl o1 gk 14.18 13.44 13.72
) UiETeT ™ H PRt SRl 1 i 13.33 10.25 9.98
o) ol TREFd R gm= TRiEd WOk ¥faed -2.23 - -
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(X in Crore)
Particulars 2021-22 2022-23 2023-24
Revenue
Operating Income 433.39 467.83 566.52
Non operating Income 24.27 18.16 19.35
Total 457.66 485.99 585.87
Expenditure
Operating expenditure 258.84 283.65 300.62
Non operating expenditure 24469 212.76 299.08
Total 503.53 496.41 599.70
Extra ordinary items - -2.61 -5.78
Prior period charges - - -
Net surplus before tax -45.87 -7.81 -8.05
Less: Provision for Tax — — —
Add/Less: Deferred tax liability/ assets 19.72 -2.03 1.37
Add: Withdrawn from Welfare Fund and Infrastructure
Reserve 0.08 0.03 0.13
Net surplus before appropriation -26.07 -9.81 -6.55
Less: Mandatory Appropriations, Transfers to Reserve
Funds, etc. 0.08 0.03 0.13
Surplus/Deficit transferred to General Reserve -26.15 -9.84 -6.68
Percentage of net surplus to
()  Operating Income -6.02 -2.10 -1.16
(i)  Net Fixed Assets -6.28 212 -1.68
(i)  Net Worth 31.35 14.29 56.03
a. The percentage of Current Assets to Current Liabilities
(including Provisions) 20.50 21.77 23.12
b. Percentage of Quick Assets to Current Liabilities 14.18 13.44 13.72
c. Percentage of Sundry Debtors to Operating Income 13.33 10.25 9.98
d. Percentage of Debt to Capital Reserve & General Reserve 223 - -
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2021-22 2022-23 2023-24

$) fmfelgs ® @ ¥ yd @19 &1 JfavE
%) fas g 55.17 11.37 68.86
@) frfa oot 5.62 1.02 0.94
) uiETe ™ -10.58 -1.67 1.42
PR G 57.78 47.94 56.55
e I (TG T BIgH) 1544.43 1544.66 1573.61
T R -938.10 -928.23 -926.69
o we ft 160.47 159.56 159.11
C AL 57.78 47.94 56.55
ERUERER I 0.79 0.11 0.26
el I fim wf¥ - - -
wafa wfmefa 219.04 207.61 215.92
ITe] AT (JTEIHT Bl BIght) 1544.43 1544.66 1573.61
waf@ AT 14.18 13.44 13.72
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Particulars 2021-22 2022-23 2023-24

e. Percentage of profit before tax to:

a) Net Worth 55.17 11.37 68.86
b) Capital Employed 5.62 1.02 0.94
¢) Operating Income -10.58 -1.67 -1.42
Sundry debtors 57.78 47.94 56.55
Current liabilities (excluding provisions) 1544.43 1544.66 1573.61
General Reserves -938.10 -928.23 -926.69
C&B 160.47 159.56 159.11
Debtors 57.78 47.94 56.55
Accrued interest 0.79 0.1 0.26

Advances to contractors - — _

Quick Assets 219.04 207.61 215.92
Current Liabilities (excluding provisions) 1544.43 1544.66 1573.61
Quick ratio 14.18 13.44 13.72

*  Working capital represents Current Assets-Current liabilities.

Net Worth represents Capital Reserves and other Reserves plus Surplus/less Deficit.

***  Capital Employed represents Net Fixed Assets plus Working Capital.

****  Return on Capital Employed represents percentage of Net Surplus (before appropriation) to Capital Employed.

Place: Mumbai Sd/-
Date: 07" October, 2024 Deputy Director

Disclaimer : If there is any discrepancy in the Hindi translation of the separate audit report, the report issued in English
will prevail.
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REPLY TO SEPARATE AUDIT REPORT ON THE ACCOUNTS OF
MORMUGAO PORT AUTHORITY FOR THE YEAR 2023-24

Separate Audit Report/CAG

Action Taken Notes on
Audit Report / (MPA)

Cargo handling & Storage charges (Schedule 5): ¥ 169.43 crore
Port & Dock charges including Pilotage Fees (Schedule 6):
¥ 234.35 crore

The above includes X 34 crore received from a Concessionaire for the
period 2023-24 on account of cargo handling charges and berth hire
charges/port & dock charges. As per clause 9.4 of the Concession
Agreement, the Concessionaire shall submit to MPA a financial
statement of the Gross Revenue for every six monthly periods ending
30 September and 31 March every year, duly certified by its Statutory
Auditors. The Concessioning Authority shall at its own cost have the
option to appoint an Additional Auditor to conduct a special audit of
the Gross Revenue.

A. BALANCE SHEET Noted for Compliance.
Application of Funds
Investment (Schedule 3): Rs.243.41 crore
Current assets, loans and advances (Schedule 4)
Cash and bank balances: General Insurance Fund ¥ 21.30 crore
The above represents a General Insurance Fund which was created
to cater to the significant accidental losses relating to Major Assets,
which might lead to total/substantial damages to such Assets, requiring
replacement and /or heavy repair expenditure in order to restore the
Assets to their original condition (refer to Note no.5 of the Notes
forming part of Balance Sheet and Profit and Loss Account).
Since, the investments were held for more than a year, the same
should have been shown under Investments instead of under cash
and bank balances. The incorrect classification resulted in
overstatement of the Cash and Bank balances and understatement of
investment by I 21.30 crore.
B Profit and loss account Noted.
B.1 Income
Estate rentals (Schedule 8) : Rent from land
License fee on foreshore land: ¥ 93.90 lakh
This includes an amount of ¥ 20.18 lakh collected as license fee for
foreshore land given on rent, received in advance.
The accounting of income received in advance as revenue resulted in
overstatement of income, understatement of deficit and understatement
of Liability (Prepaid Income) by ¥ 20.18 lakh
B.2 Income It is informed that ¥ 34 Crores received

from the Concessionaire M/s. AMPTPL
for the period 2023-24 on account of
cargo handling charges and berth hire
charges are duly supported by the
monthly invoices raised by the M/s.
AMPTPL on its Customers. It is further
informed that the port on submission of
the Concessionaire financials, verifies the
Royalty revenue booked by the port with
the royalty expenditure charged by the
concessionaire in its financials and in
case of variance explanation is being
obtained by the port.
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Independent audit in respect of the concessionaire for the year 2023-
24 has not been conducted. MPA could not produce primary records
to audit for verifying the correctness of revenue shared by the
concessionaire. In the absence of relevant records, the veracity of
Royalty Revenue of ¥ 34 crore pertaining to the concessionaire as
reflected in the books of accounts could not be verified by audit.

The subject matter is being pointed out by Audit since 2016-17.

The copy of Annual Accounts for FY 2023-
24 of South West Port Limited (SWPL)
and M/s Adani Mormugao Port Terminal
Private Limited (AMPTPL) for the period
2023-24 were provided to Audit vide letter
no. FA/CDC/RAQ/2024/00135 dated
23.08.2024.

As regards Independent Audit of the
Concessionaire for the year 2023-24, it
is informed that same can be conducted
only on conclusion of the Statutory Audit
of the Concessionaire. The Independent
Audit report till FY 2022-23 has already
been furnished to Audit as is being done
every year.

C. GRANTS-IN-AID
a. The Port received an amount of ¥ 81.26 crore during the year
2023-24 as Grant-in Aid (GIA) from Government of India as
indicated below: .
(X in crore)
Opening _ I Closing | Factual.
Sr. Purpose of the Grant and Balance R:S;'r?;s Ut(;':jsria;;’n Balance
No. name of the Ministry as on as on 31¢
1 April2023| 202324 | 202324 | yarch 2024
1. | Construction of Balance 23.00 60.00 75.83 747
portion of four lane
road (Ministry of Ports,
Shipping and
Waterways) (MoPSW)
2. | Construction of Upramp at 1.81 4.452 6.262 -
MPA Yard at Baina
(MoPSW under Sagarmala)
3. | Construction of 12 M wide - 1.728 1.728 -
concrete road concrete road
connecting berth No. 5,6,7,8
& 9 to new entry/exit road
(MoPSW under Sagarmala)
4. | Development of International 1.88 15.08 16.96 -
/Domestic Cruise Terminal
(Ministry of Ports, Shipping
and Waterways under
Sagarmala & Ministry
of Tourism)
Total 26.69 81.26 100.78 717
As on 31st March 2024, an amount of ¥ 7.17 crore was lying | Factual.

unutilized.
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b. As per rule 230(8) of General Financial Rules 2017 all interests
or other earnings against grants in aid or advances (other
than reimbursement) released to any grantee institution should
be mandatorily remitted to the Consolidated Fund of India
immediately after finalization of the accounts. Such advances
should not be allowed to be adjusted against future release.
The details related to the interest earned/accrued on the
grant, during the year, were not made available to audit. In
the absence of such details, the audit is not able to quantify
the amount of interest earned on the grant and assess its
impact on the short provisioning of liability and profitability.

As per GFR 2017 Rule 230(8) “All interests
or other earnings against Grants in aid or
advances (other than reimbursement)
released to any Grantee institution should
be mandatorily remitted to the
Consolidated Fund of India immediately
after finalization of the accounts.” The
unutilized balance of ¥ 7.17 crores is of
ongoing project and therefore the interest
on the same will be calculated and
remitted to the Consolidated Fund of India
on conclusion of the project.

D

General
(i) Non-compliance to Common Format for Financial
Reporting (CFFR) with regards to the presentation of
the Financial statements: Application of funds
(a) Current liabilities and provisions
The Current Liabilities and Provisions as at 31 March
2024 was not supported by any Schedules in the
Financial Statements.
(b) Sundry debtors ¥ 56.55 crore (Schedule 4)
The following particulars in respect of Sundry Debtors
was not disclosed separately as required by CFFR.
Sundry Debtors
Debts considered good and fully secured,
Debts considered good but not secured
Debts considered doubtful or bad.
(c) Bank Balances
As per the CFFR, Bank balances should be primarily
classified into
(a) Balances with a schedule Bank
(b) Balances with other banks.
(c) The following particulars needs to be disclosed
i)  Current Account, call accounts and deposit
account balances with scheduled banks
i) Current Account, call accounts and deposit
account balances with other than scheduled banks
i) Nature of interest (if any) of the directors/
relatives in the non-scheduled banks where
balances are maintained by the Port.
It is, however, noticed that the Bank balances
were not classified as per CFFR.
(d) Investments
The classification of Investments, showing the nature of
investments and mode of valuation and distinguishing
the same between the following, as required by CFFR,
was not made: -
i)  Government or Trust securities
i)  Shares, Debentures or bonds
i)  Investment properties
iv)  Others

Noted for Compliance.
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(ii) Non-disclosure of Material Facts Noted for Compliance.

(a) Loans and Advances
The above includes an amount of Rs.147.92 crore as
miscellaneous debit balance. The details of disbursement
of such huge amount of Rs.147.92 crore was not
disclosed separately.

(b) Capital Asset Replacement Reserve T 5.26 crore
Reserves and Surplus includes Capital Asset
Replacement Reserve for an amount of ¥ 5.26 crore since
2011-12. Audit has noticed that the Port was not able to
identify matching Investments against the Reserves.

(c) Fixed/capital asset (Schedule 2) : Land (¥ 9.23 crore)
The total land owned by the MPA was 546.66 acres. On
verification, the Audit observed that the Port holds title
for 402.73 acres of the land.

The above facts should have been suitably disclosed in
the Notes to Accounts to exhibit the correct picture of
the Land with MPA as on 31 March 2024.

E. Management letter

Deficiencies which have not been included in the Separate Audit | Noted.
Report have been brought to the notice of the Authority through a
Management letter issued separately for remedial/corrective action.

(v Subject to our observations in the preceding paragraphs,
we report that the Balance Sheet and Profit and Loss
Account dealt with by this report are in agreement with the
books of accounts.

(v In our opinion and to the best of our information and
according to the explanations given to us, the said financial
statements read together with the Accounting policies and
Notes to Accounts and subject to the significant matters
stated above and other matters mentioned in Annexure-| to
this Audit Report give a true and fair view in conformity with
accounting principles generally accepted in India,

(@ In so far as it relates to Balance Sheet, of the state
of affairs of the Mormugao Port Authority as at 31
March 2024; and

(b) In so far as it relates to Profit and Loss Account, of
the Loss for the year ended on that date.

A Review of Accounts showing the summarized financial results
of Mormugao Port Authority for the last three years ending 31
March 2024 is given in Annexure — Il.

Place: Mumbai Sd/-
Date: 07" October, 2024 Director General of Audit (Shipping), Mumbai
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ANNEXURE |

Adequacy of Internal Audit System
Internal audit for the first three quarters of 2023-24 is completed and
for the fourth quarter is in progress.

The Internal Audit report for 4th quarter
dated 17.08.2024 has been placed
before the Board of Members of MPA in
the Board meeting dated 23.08.2024 and
same has been furnished to Audit vide
letter dated FD/IA/80-A/2024/108 dated
23.08.2024.

Adequacy of Internal Control system.

(i)

As per GFR (General Financial Rules) 2017, under section 230(8),
any interest earned on grants kept in banks is required to be
remitted to the Consolidated Fund of India. Upto the year 2021-22,
the Port was treating the same as its own income. Based on audit
observation, during the year 2022-23 the Port has undertaken
corrective action by reversing the interest earned from its income
and crediting it back to the Grants (X 6.20 crore).

For the year 2023-24, the Port has not worked out the interest
earned on the unutilised grant and provided for the same.

As per GFR 2017 Rule 230(8) “All
interests or other earnings against
Grants in aid or advances (other than
reimbursement) released to any Grantee
institution should be mandatorily remitted
to the Consolidated Fund of India
immediately after finalization of the
accounts.” The said interest was
calculated on the ongoing projects and
therefore on conclusion of the projects,
the interest on these grants will be
calculated and remitted to the
Consolidated Fund of India.

(ii)

Cash and Bank Balances ¥ 159.10 crore

The amount accounted under cash in hand in the Balance sheet
is ¥ 27,565. As per the certificate of cash in hand there was a
balance of ¥ 28,064 which included stamps of ¥ 500. It was
stated that these stamps were purchased and the amount is in
custody of cashier is ¥ 27,564 the difference was on account
of revenue stamps worth ¥500. At the time of purchase the
same was charged to Printing and stationery account and hence
not shown separately.

It is informed to the Audit that Cash in
hand as on 31.03.2024 is ¥ 27,565/-
and same is also disclosed in the
physical verification certificate along with
denomination. The value of revenue
stamps in hand as on 31.03.2024 is
% 500/- and is separately disclosed in
physical verification certificate as same
is considered as cash and cash
equivalent. It is further informed to the
Audit that these revenue stamps have
been disposed, since no longer required.
The said proceeds are credited to
Printing and stationery expenditure as
the amount withdrawn towards the
purchase of revenue stamps were
charged to the Printing and stationery
expenditure.
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3. System of Physical verification of Fixed Asset
The physical verification of Fixed Assets was conducted during the
year 2023-24.

Noted.

4. System of Physical verification of Inventory
The physical verification of Inventory was conducted during the year
2023-24.

Noted.

5. Regularity in payment of statutory dues
Port was regular in depositing undisputed statutory dues with the
appropriate authorities

Noted.

Place: Mumbai
Date: 07" October, 2024

Sd/-
Deputy Director
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ANNEXURE I

Review of accounts of Mormugao Port Authority for three years ended 31 March 2024 by the Comptroller
and Auditor General of India.

(The Review of accounts has been prepared without taking into account the audit observations/comments contained
in the Separate Audit Report of the comptroller and Auditor General of India)

FINANCIAL POSITION
The Financial Position of Mormugao Port Authority under the broad headings for three years ended 31 March, 2024
is given below:

(X in Crore)

LIABILITIES

Particulars 2021-22 2022-23 2023-24
Capital Reserve 489.94 489.94 489.94
Other Reserves -573.09 -558.61 -501.63
Borrowings 10.00 - -
Deferred Tax Libilities - - -
Current Liabilities & Provisions 1549.14 1572.32 1623.03

Total 1475.99 1503.65 1611.34

Assets

Particulars 2021-22 2022-23 2023-24
Net Fixed Assets 415.43 462.84 389.18
Works-in-Progress 82.52 16.43 99.30
Provision for Impairment on Assets -0.82 -0.82 -1.87 Factual
Investments 174.30 178.29 243.41
Current Assets and Loans and Advances 317.60 342.26 375.30
Deferred Tax Asset 486.96 504.65 506.02
Other Assets/Misc. Expenditure:
Sheds handed over to BOT operator - - -

Total 1475.99 1503.65 1611.34

Working Capital * -1231.54 -1230.06 -1247.73
Net Worth ** -83.15 -68.67 -11.69
Capital Employed *** -816.11 -767.22 -858.55
Net Surplus (before appropriation) -26.07 -9.81 -6.55
Return on Capital Employed **** (percentage ) 3.19 1.28 0.76
Capital Employed (including Work -in-Progress) -733.59 -750.79 -759.25
Return on Capital Employed
(including Work -in- Progress) (percentage) 3.55 1.31 0.86
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(X in Crore)
Year
Particulars
2021-22 2022-23 2023-24
Revenue
Operating Income 433.39 467.83 566.52
Non operating Income 24.27 18.16 19.35
Total 457.66 485.99 585.87
Expenditure
Operating expenditure 258.84 283.65 300.62
Non operating expenditure 24469 212.76 299.08
Total 503.53 496.41 599.70
Extra ordinary items - -2.61 -5.78
Prior period charges - - -
Net surplus before tax -45.87 -7.81 -8.05
Less: Provision for Tax - - -
Add/Less: Deferred tax liability/ assets 19.72 -2.03 1.37
Add: Withdrawn from Welfare Fund and Infrastructure
Reserve 0.08 0.03 0.13
Net surplus before appropriation -26.07 -9.81 -6.55
Less: Mandatory Appropriations, Transfers to Reserve
Funds, etc. 0.08 0.03 0.13
Surplus/Deficit transferred to General Reserve -26.15 -9.84 -6.68
Percentage of net surplus to
() Operating Income -6.02 -2.10 -1.16
(i) Net Fixed Assets -6.28 -2.12 -1.68
(i)  Net Worth 31.35 14.29 56.03
a. The percentage of Current Assets to Current
Liabilities (including Provisions) 20.50 21.77 23.12
b. Percentage of Quick Assets to Current Liabilities 14.18 13.44 13.72
c. Percentage of Sundry Debtors to Operating Income 13.33 10.25 9.98
d. Percentage of Debt to Capital Reserve & -2.23 - -

General Reserve

Factual
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Year
Particulars
2021-22 2022-23 2023-24
e. Percentage of profit before tax to:
a) Net Worth 55.17 11.37 68.86
b) Capital Employed 5.62 1.02 0.94
c) Operating Income -10.58 -1.67 -1.42
Sundry debtors 57.78 47.94 56.55
Current liabilities (excluding provisions) 1544.43 1544.66 1573.61
General Reserves -938.10 -928.23 -926.69 Factual
C&B 160.47 159.56 159.11
Debtors 57.78 47.94 56.55
Accrued interest 0.79 0.11 0.26
Advances to contractors - - -
Quick Assets 219.04 207.61 215.92
Current Liabilities (excluding provisions) 1544.43 1544.66 1573.61
Quick ratio 14.18 13.44 13.72
*  Working capital represents Current Assets-Current liabilities.
** Net Worth represents Capital Reserves and other Reserves plus Surplus/less Deficit.
***  Capital Employed represents Net Fixed Assets plus Working Capital.
****  Return on Capital Employed represents percentage of Net Surplus
(before appropriation) to Capital Employed.

Place: Mumbai Sd/-
Date: 07" October, 2024 Deputy Director

Disclaimer : If there is any discrepancy in the Hindi translation of the separate audit report, the report issued in English
will prevail.
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INDEPENDENT AUDITOR’S REPORT

To,
The Trustees of Mormugao Port Trust Employees Pension Trust Fund,
Headland, Sada, Goa.

Opinion

We have audited the financial statements of Mormugao Port Trust Employees Pension Trust Fund, which comprise the
balance sheet as at March 31, 2024, and the Income and Expenditure Account (and the Receipt and Payment statement)
for the year then ended, and notes to the financial statements, including a summary of significant accounting policies.

1. Please refer point no 3 in Notes to Accounts:-

From the analysis of the above point in notes to accounts, it is pertinent to note that the shortfall in Pension Fund
is not only of the current year but it is chronic and this gap has been brought forward for the past many years.
i.e right from F.Y. 2015-16. Given the mounting amount of shortfall, and comparing the rate at which the shortfall
is increasing, from the trend analysis of the past, it might still increase by huge amounts in future which the fund
has to make up. It is explained to us that in case there is a shortfall, same will be made good by Mormugao Port
Authority. Thus, the going concern principle will not be affected.

Subject to above,

In our opinion, the accompanying financial statements of the entity are prepared, in all material respects, in
accordance with requirements of clause 14(iii) of The Mormugao Port Trust Employees Pension Trust Fund.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAI. Our responsibilities under
those Standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the entity in accordance with the Code of Ethics issued by ICAI and we have fulfilled
our other ethical responsibilities in accordance with the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation of the financial statements in accordance with requirements of clause
14(iii) of The Mormugao Port Trust Employees Pension Trust Fund and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the entity's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the entity or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the entity's financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to Influence the economic decisions of users taken
on the basis of these financial statements.
For M/s A. R. Sulakhe & Co.
Chartered Accountants
(Firm’s Registration No. 110540W)

Sd/-
Place of Signature: Mapusa, Goa (C A Vanita Malpekar)
Date: 22-05-2024 (Pgrtner)
UDIN: 24136884BKERIC3132 (Membership No. 136884)
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MORMUGAO PORT TRUST EMPLOYEES PENSION TRUST FUND

31 WTE 2024 T T &I
BALANCE SHEET AS ON 315" MARCH 2024
2022-23 ERRILY 2023-24 2022-23 it 2023-24
4 Liabilities 4 4 Assets 4
Ty e ffy Frawm
24.17,76,55,498| Pension Trust Fund 25,62,10,19,795 | 11,11,99,71,916 | Investments 12,26,24,07,148
T U=H ¥ # "o
1,10,25,471| Pension Payable 54,91,064 92,99,620| Cash atBank 40,63,493
gm= [y @ e
13,05,94,09,433 | Receivable from General Fund 13,36,00,40,218
24,18,86,80,969 ¥ [ TOTAL 25,62,65,10,859 | 24,18,86,80,969 ¥a / TOTAL 25,62,65,10,859
>N TE F IHR el HT TE ST T =
Fd AEH T.AR. GO YIS FHAT
TS THIHeL
o eft /. 110540W
Examined and found correct as per Books of Accounts
FOR M/S. A. R. SULAKHE & CO.
CHARTERED ACCOUNTANT
Firm Regd No. 110540W
Bs g1/ - gEdl/ -
Sd/- _Sd- Sd/-
IR AL L
(T afan AT (era ft.ot. argurer) (31. . fomEgar)
e 9. 136884 forftar TeTTE R 9 gEF T StfeR FH
TN : TROHT-TET M - e, T : TSAUS TSI, Tl

foies - 22-05-2024

PARTNER
(CA) VANITAMALPEKAR
Mem No. 136884

Place: Mapusa, Goa
Date: 22-05-2024

0 060 0000000000000000000000000000¢

foies - 22-05-2024

MANAGING TRUSTEE
(ANANT V. P. CHODNEKAR)
Financial Advisor &
Chief Accounts Officer

Place: Headland, Sada, Goa
Date: 22-05-2024

88

e - 22-05-2024

TRUSTEE

(DR. N. VINODKUMAR)

Chairperson

Place: Headland, Sada, Goa
Date: 22-05-2024
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OIS U = hHart U9 gee fHfe
MORMUGAO PORT TRUST EMPLOYEES PENSION TRUST FUND

31 W=l 2024 h1 THTH 99 & {10 31 don =9 @

INCOME AND EXPENDITURE ACCOUNTS FOR THE YEAR ENDED 315" MARCH 2024

2022-23 pi 2023-24 2022-23 o) 2023-24
3 Expenditure 3 3 Income 3
= [ e I faw W ==
79,13,84,818 | Excess of Income over Expenditure | 89,22,91,405| 79,13,84,818| Interest on Investments 89,22,91,405
79,13,84,818 % / TOTAL 89,22,91,405| 79,13,84,818 % / TOTAL 89,22,91,405
>N e F ITHR el HT T ST T ="
Fd AEH T.AR. T YIS HAT
TS THIHeL
w4 S F. 110540W
Examined and found correct as per Books of Accounts
FOR M/S. A. R. SULAKHE & CO.
CHARTERED ACCOUNTANT
Firm Regd No. 110540W
g1/ - g1/ - g1/ -
Sd/- Sd- Sd/-
R AL L
(T afan AU (era ft.ot. argurer) (31. . fomEgaR)
e 9. 136884 forftar TeTTE R 9 gE&F wi@ StfeR FH
TN : TROHT-TaT M - g,

foies - 22-05-2024

PARTNER
(CA) VANITAMALPEKAR
Mem No. 136884

Place: Mapusa, Goa
Date: 22-05-2024

e - 22-05-2024

MANAGING TRUSTEE

(ANANT V. P. CHODNEKAR)

Financial Advisor &
Chief Accounts Officer

Place: Headland, Sada, Goa
Date: 22-05-2024

M : FS3US Hel, el

foien - 22-05-2024
TRUSTEE

(DR. N. VINODKUMAR)

Chairperson

Place: Headland, Sada, Goa

Date: 22-05-2024
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OIS U 9 hHart U9 gee fHfe
MORMUGAO PORT TRUST EMPLOYEES PENSION TRUST FUND

31 AT 2024 hi THTH T o [T UITH o YA @1

RECEIPTS & PAYMENTS ACCOUNTS FOR THE YEAR ENDED 315" MARCH 2024

2022-23 arfeEt 2023-24 2022-23 RAUGIE] 2023-24
3 Receipts 4 3 Payments 3
o W 01-04-2023
Opening Balance 01-04-2023
S A g USE YA
18,97,018| Cash at Bank 92,99,620 | 1,49,30,34,852| Pension Payments 1,68,96,23,192
fraw
9,96,20,71,587| Investments 11,11,99,71,916
IH S
79,13,84,818| Interest Received 89,22,91,405
=T I G 9T
1,92,59,660| Received from other ports 17,45,058
g fifa @ gm 3fa 91w 31-03-2024
1,84,76,93,305| Received from General Fund 1,93,27,85,834 Closing Balance 31-03-2024
S T e
92,99,620| Cash atBank 40,63,493
o
11,11,99,71,916| Investments 12,26,24,07,148
12,62,23,06,388 oA / TOTAL 13,95,60,93,833 (12,62,23,06,388 oA / TOTAL 13,95,60,93,833
>N TE F IHR el HT T ST T =
Fd AEH T.AR. GO YIS FHAT
1S THEHEE
w1 Ut /. 110540W
Examined and found correct as per Books of Accounts
FOR M/S. A. R. SULAKHE & CO.
CHARTERED ACCOUNTANT
Firm Regd No. 110540W
B/ - B/ - BT/ -
Sd/- Sdf- Sd/-
. wa 3
(¥fte afar areue) (3ra =ft.dt. argureRr) (37, w. foAeg )
e H. 136884 focfta TSR 9 gEd w@ AR T
T : TETIET-TET T : TS Hel, TIH : FSAUS Hel, Ml
fedis . 22-05-2024 fedien + 22-05-2024 fedien : 22-05-2024
PARTNER MANAGING TRUSTEE TRUSTEE
(CA) VANITAMALPEKAR (ANANT V. P. CHODNEKAR) (DR. N. VINODKUMAR)

Mem No. 136884

Place: Mapusa, Goa

Date: 22-05-2024

Financial Advisor &
Chief Accounts Officer

Place: Headland, Sada, Goa
Date: 22-05-2024

Chairperson

Place: Headland, Sada, Goa

Date: 22-05-2024
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menA
HEIE deer N

qOTE g9 I wHAR U9 g i
MORMUGAO PORT TRUST EMPLOYEES PENSION TRUST FUND

faaies 31 w=L, 2024 6 &1 U At fEw

PENSION FUND INVESTMENTS AS ON 315" MARCH, 2024

Teramur ¥ ()
Particulars Amount (%)
2. 01-04-2023 Y 1% AW / Opening Balance as on 01/04/2023
%) US.SAE.H. A7 3feam / The LI.C. of India 11,09,58,95,787
@) uH.f.37E. FEH I / SBI Life Insurance 2,40,76,130
11,11,99,71,916
M / Add :
) 9§ 2023-24 % RE e (UH.STE.H.) / Addition during 2023-24 (LIC) 27,42,09,956
iy =¥ 2023-24 % S U@ S / Interest eamned during 2023-24:
+) UB.AEH. 3% 3feAm / LILC of India 89,16,79,113
©) TE.HLAE. BEE $9IE | SBI Life Insurance 6,12,292
Terse / Less :
) af 2023-24 % A SRR (TH.EfeE. BEH 3IIEH)
Withdrawn during 2023-24 (SBI Life Insurance) 2,40,66,130
fe. 31-03-2024 st 34 AW / Closing Balance as on 31-03-2024
%) TH.AE.H. A6 3feaA / The L.I.C. of India 12,26,17,84,856
@) uH.f.37E. FEH I / SBI Life Insurance 6,22,292
% / TOTAL 12,26,24,07,148
el azﬁ  IFER = HT TG IR H%QI T T
Fd AEH T.AR. GO YIS FHAT
LS THTSE
w4 TSl F. 110540W
Examined and found correct as per Books of Accounts
FOR M/S. A. R. SULAKHE & CO.
CHARTERED ACCOUNTANT
Firm Regd No. 110540W
B/ - B/ - BT/ -
Sd/- Sdl- Sd/-
TR &Y =Tt L
(¥fte afar areue) (3ra =ft.dt. argureRr) (37, w. foAeg )
e H. 136884 focfta TSR 9 gEd w@ AR T
T : TG T : TS Hel, TIH : FSAUS Hel, Ml
feqien = 22-05-2024 fedtien : 22-05-2024 : 22-05-2024
PARTNER MANAGING TRUSTEE TRUSTEE
(CA) VANITAMALPEKAR (ANANT V. P. CHODNEKAR) (DR. N. VINODKUMAR)
Mem No. 136884 Financial Advisor & Chairperson
Chief Accounts Officer
Place: Mapusa, Goa Place: Headland, Sada, Goa Place: Headland, Sada, Goa
Date: 22-05-2024 Date: 22-05-2024 Date: 22-05-2024
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OIS U T wHAR U9 gee e
MORMUGAO PORT TRUST EMPLOYEES PENSION TRUST FUND

s @T 2023-24
ANNUAL ACCOUNTS 2023-24

YUl wETeRtor Hffaa

SIGNIFICANT ACCOUNTING POLICIES

1. @ YR : UG 9o =9 wEarl v g ffY, tfaerfie onrma afrdl aon SEmetr 3 Wi STeR W ST9T orEl
T 2l

1. BASIS OF ACCOUNTING: The Mormugao Port Trust Employees Pension Trust Fund maintains its accounts on accrual basis following the
historical cost convention and on the accrual basis of accounting.

2. Taw : gome uoe A wHER teE gwe ffy & frasi o SRl AEe-13 % YEEE o SER guiEn T R
fas @I @ W gedifha e m R

2.  INVESTMENTS: The investments of the Mormugao Port Trust Employees Pension Trust Fund are disclosed as per the provisions of
Accounting Standard 13. Investments are valued at cost.

3. o Fodietor @ &9 @ WM YR W dEEg fRa S Bl o fRm, 1962 % fRm 89 % Iued #
AT GOTE go =E FHER 9H g Ff oo % wve 27 & gER twE fify wdw % vewE ' wwRdw Sfied
s T s iy yeges & w9 # e fem mn R

3. REVENUE RECOGNITION: The interest is accounted on accrual basis. In compliance to rule 89 of the Income Tax Rules, 1962 and as
per clause 27 of the Mormugao Port Trust Employees Pension Trust Fund deed, Life Insurance Corporation of India has been appointed
as the fund manager for management of the Pension Fund Corpus.

4, HUATNET & FTHTE FWETHRWT : SEEHY AHH-15 % TEEHEI o AR HIGE ad W&l I=EAiE & 7g T a9
Th TN HeAThAhdl € SIHihd ORIl ST Rl STt @ 3R SR qodAiehd o YR HUTE Uwe SRR
TR YT UoH <IE wuEr U e iy # ofwem foRn Smar 31 geme wod e wded o e Ffa # arfve
see frfofgd o afeEfifia g -

%) ARt fm, 1962 & frm 87 & g forelt off =t & wew A fawe g ffy 4 am=r aiftes s
3G o4 I A b wEg § R g R o Wi A siem @ wWifte #Rd §¢ wetd a9y % fou ek
a1 IAfhan 27% BRI

@) ARt Afufm, 1961 i g 17(2)(vi) % 3FER G wH=Rl T 7,50,000/ -

4,  ACCOUNTING FOR EMPLOYEE BENEFITS: As per the provisions of the Accounting Standard 15, every year Actuarial Pension liability
towards existing and the future pensioners is obtained from a certified valuer and on the basis of the actuarial valuation contribution is
made by the Mormugao Port Authority to the Mormugao Port Trust Employees Pension Trust Fund. The annual contribution to the Mormugao
Port Trust Employees Pension Trust Fund is restricted to lower of —

a) Rule 87 of the Income-tax Rules, 1962, the ordinary annual contribution by the employer to a fund in respect of any particular employee
shall not exceed 27% of his salary for the respective year as reduced by the employer's contribution to any other fund in respect of
same employee in that year.

b) As per section 17(2)(vii) of the Income Tax Act,1961 X 7,50,000/- per employee.
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OIS U T wHAR U9 gee [ie
MORMUGAO PORT TRUST EMPLOYEES PENSION TRUST FUND

qIE T 2023-24
ANNUAL ACCOUNTS 2023-24

. 31 AT 2024 1 wWTH 99 & GAA-UFA qAT &, 31 W™, 2024 T GHIH
T4 o foTU W don A @1 % W ok vq W fewfuren

NOTES FORMING PART OF BALANCE SHEET AS ON 315" MARCH, 2024 AND
THE INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 315" MARCH 2024

fearer 31 uE, 2024 1 gurg fodim a¥ % fow % o foerwr den qem-uw il yg@ fomman feed B

The salient features of the Statement of Accounts and Balance Sheet of the Port for the financial year ended 31st March 2024 are as under:-

1. TUTE Uod =9 % el gee a1 e gk ffy % =i & de fere 28 w9 2003w fewifen o foow &
TRUTIETEY gUTE 9o <H sUeRl UNE e [y sifcdca § st STt o1k, WU 4 3TeW €. PF2/CIT-PNJ/
2004-05 feieh 23-06-2004 % qEd AR AR 1961 % 9T &, g IV fREwm 2(1) % o 3 fafsd
AfYRRT o IIAR GUTE FHER UwE e ffy w fere 28-03-2003 & WSt wem i

1. The Mormugao Port Trust Employees Pension Trust Fund came into existence by virtue of the Trust Deed executed on 28th March, 2003
between the Board of Trustees of Mormugao Port Trust and the Trustees of Pension Trust Fund. The Commissioner of Income Tax, Panaji

by order no.P.F.2/CIT-PNJ/2004-05 dated 23-06-2004 accorded approval w.e.f. 28-03-2003 to the Mormugao Employees Trust Pension Trust
Fund in terms of power vested in him under rule 2(1) of Part B of IV schedule to Income Tax Act, 1961.

2. UTH Il § HufUd HHeh @1 UHEUSl o R &g i faeor @ ww @, fietr-20021/2/98 @k fee 06-11-
2002 % d&d Ui UNeEd AT, WRA TR b SAIGEN o IMUN W dAR fekAm mm R

2.  The financial statements have been prepared based on the order of the Ministry of Shipping, Govt. of India vide letter no. PR-20021/2/98-
PG dated 06-11-2002 for implementation of the revised Standard Norms of Account for Port Trusts. .

3. DWHU AFH-15 % TEGH! % ITER HiSE A Wl SRR o W Uk YHIO ediehaehdl o SR U
TR WH S S 21w ffg % o sk g f2. 31-03-2024 9% Feed @

3. Actuarial Pension liability towards existing and the future pensioners is obtained from a certified valuer as per the provisions of the Accounting
Standard-15. The actuarial liability on account of the Pension Fund as on 31-03-2024 was as under:

lﬂ‘{q’r =Rl / Existing Employees 3 579.85 Crores
USH Wil qem 9fiEr U= 9l / Pensioners & Family Pensioners T 1982.25 Crores
$3 | Total ¥ 2562.10 Crores
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st frem, 1962 % fam 87 & ER guTE U Wiftewr 4 9y 2023-24 % GRE UM g ffy ¥ 54.93 e
U 1 gEgE fhar B R fam 9 fafoy == & qgd oW awn w1 @ A ywii@ fRm R ume gwe ity fEw A
Fft % We 27.42 HUg TC H1 fAw fkam mm fEw § 133545 s wWw A HH R

Mormugao Port Authority has made a provision of ¥ 54.93 crores towards contribution to Pension Trust Fund as per rule 87 of the Income
Tax Rules, 1962 and charged to the Profit & Loss accounts under Finance and Miscellaneous expenditure during the year 2023-24. An amount
of ¥ 27.42 crores has been invested towards shortfall in Pension Trust Fund. The shortfall in investment is ¥ 1335.45 crores.

faw § =it = 9¥- IR WU W TER B:-

The year wise break up of shortfall in investments is as follows:-

f<fir =¢ / Financial Year ufyr / Amount ()

ot e 2015-16-3t@mamer wg / FY 2015-16-Extraordinary item 6,76,02,48,557
ot o 2018-19-3t&mamer wg / FY 2018-19-Extraordinary item 90,80,09,407
ot o 2019-20-3mEMamEr we / FY 2019-20-Extraordinary item 2,28,95,01,892
focf a9 2019-20 / FY 2019-20 14,70,05,854
ot e 2020-21-3m@mamer W / FY 2020-21-Extraordinary item 1,61,39,68,505
forfr a§ 2020-21 / FY 2020-21 58,35,55,069
focf a9 2021-22 / FY 2021-22 33,25,90,686
focf a9 2022-23 / FY 2022-23 17,03,41,350
fortar o 2023-24 | FY 2023-24 54,93,27,834
F& | Total 13,35,45,49,154

T 3 IWE e %k #e fexfl ad 2024-25 § T 25 wug w1 fEw fEm Rl
The port has invested X 25 crores in the FY 2024-25 against the above shortfall.

>N TE F IHR el HT TE ST T =
Fd AEH T.AR. GO YIS FHAT
TS TehTIHee

%4 gt 9. 110540W

Examined and found correct as per Books of Accounts
FOR M/S. A. R. SULAKHE & CO.

CHARTERED ACCOUNTANT

Firm Regd No. 110540W

BEAT / - ksl / — = / _
Sd/- Sd/- Sd/-
TR AL L
(T afan AT (era ft.ot. argurer) (31. . fomEgar)
Ha& 9. 136884 foxfla HTEsR 9 Y& o ARt Y
TN : TROHT-TET M : FS3US Hel, el M : FS3US Hel, el
feier : 22-05-2024 feres : 22-05-2024 feres : 22-05-2024
PARTNER MANAGING TRUSTEE TRUSTEE
(CA) VANITAMALPEKAR (ANANT V. P. CHODNEKAR) (DR. N. VINODKUMAR)
Mem No. 136884 Financial Advisor & Chairperson
Chief Accounts Officer
Place: Mapusa, Goa Place: Headland, Sada, Goa Place: Headland, Sada, Goa
Date: 22-05-2024 Date: 22-05-2024 Date: 22-05-2024
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eI e

@ glietsh i T@aa fure
a1,

memﬁaﬁaﬂﬁwﬁﬁéw
e gel, Ml

Hd

T U = HEE Iegd g Ffy i fodim faefiE fr dwn wden f @ fwd fome 31 @, 2023 9% % oA
T3 U qeamll T a¥ Wk I qUT = @l (qen Wiy Wae faaweft) qen wewel e Hifadi % awe afgq o
fqefirn w fewaforn wnfie R
1. sy war feonft § fag s 3 q€:-
o feooft § Ik fog o forawwr @ @8 &W ¢ 9w 7 T I=gdt fawi § @ Sheaw w9
Tg AR fod a9 2022-23 ® & UG fomm w21 wEl, tdid % yeicd faveiwe 4 qdr =odr g f6 fom e 2024-
25 6 ot h WS e fo WS R, ShW A I H GWEET & Hehdl B, Trmehl wwr fifa @ weh gl sl ug
Tyse foRen e R fR Afe i et B R, @ 39 qome gad witeRw g @@ fRen Som| s@ R, w1 Hivd qa
qed H Rl T TEl B
SEw & ore,

M T H, geaH i gom foxf foaxfirn, dqul qearens ®9 @, WOTE U9 <@ wEOR I=gdl g ffy % we

14(iii) <1 TEvIRAsi & AR IR HI TE T
Tq ¥q SR
B, AEHTSE g I ST T Akl (THUTH) % EO H @l qdenm &l 3| 3 i % dgd gER e,
A fud & foef faaefori i Jwn wdien 7g e sk f gfe § o fglaa it 18 31 smddivsms g S
Afce dfgdr & FATEW § gEW Afeded Twad @ 3R Ao wfgar & sgEwr A FHA wER S ?rﬁimﬁrﬁa’r&aitgﬁaﬁ%‘l
& favam 8 f6 g9y foru Jwn wdenm yor gAR WA o foU omum wega # ®g w@iE iR 3@ F
TEEA adl o foerfurEt & semed g UWW sarweat s R
TeYH, GUTE U I HHeR Iegd gk ff o am 14(iii) ft ememeti % egEn fexfm
e ® ot T ofaftes e <t geam fuift@ swtar &, deora f-hed =g 9fd ¥ 8 A1 Todt §
faaeforn d9R B TEvES R
ot foerfimn GOR & o9 yeed U SAfRie UfasM & 9 § o9 @ o TEIE hl GHAT B oAk i, I
T % WHSI I, ST BFL &, Tohe H qT IAGYG TEAH h WS I, S B &, Tehe A qol IAfae dEAH
ST SETHT 1 STAN HH & fou Fer &, 99 d% 5 Yo" T o UNEHH HET I Y9G i &g ST T8l
IEd & T UET B b AANE I8k UE HIE ARl [dehed @l Bl
TS g IR At wean 1 foxa faifén ufeen @ ste@ted W % for Rmier 21
foxfa foerfoat 6t @@ wdhen & fou @@ whaes 1 e
AN 32T 39 91 1 Y ETET WH w8 fob e focf foefen demmd -wvem, =@ 9@ ¥ @ A el g,
¥ gh g A FE IR @ when fad, fed g wa wite B, I #0131 OYfEd SIRaEd Uk 39 iy Iwared
? WG 39 9 kI TR & 2 TR vHuum % ogwwer # it M @ ulien, qea M-eH, W9 WG &, I HIM gUC|
ﬁt%ﬂq%ﬁ@mmﬁﬁaﬂ»—cﬂ%ﬁiwﬁaméﬁmwmw%aﬁﬁﬁmﬁ%wwwmwmﬁ
% orfdfes faoiai o1, =afea o1 w9y &9 4, dgfed €9 @ ywifad s Thd B

aﬁﬁvﬁqaeg AT TE HUAT
(wd qwﬁwaw 110540W)

mp

%’f

R FH & fou
&, ¥ g fadfa

BT/ -
TGN TIF ;TR (e afar Arousr)
e - 22-05-2024 (ER)
Fiemw : 24136884BKERID1057 (wgear €. 136884)
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INDEPENDENT AUDITOR’S REPORT

To,
The Trustees of Mormugao Port Trust Employees Gratuity Trust Fund,
Headland, Sada, Goa.

Opinion

We have audited the financial statements of Mormugao Port Trust Employees Gratuity Trust Fund which comprise the
balance sheet as at March 31, 2024, and the Income & Expenditure Account (and the Receipt and Payment statement)
for the year then ended, and notes to the financial statements, including a summary of significant accounting policies.

1. Please refer Point no 3 of Notes to Accounts

From the analysis of the above point in notes to accounts, it is pertinent to note that the shortfall in gratuity
investments is not only of the current year but this gap has been brought forward from F.Y. 2022-23. However, from
the trend analysis of the past, though the shortfall is made good in F.Y. 2024-25, there could be a possibility of
shortfall arising again which the Fund has to make up. It is explained to us that in case there is a shortfall, same
will be made good by Mormugao Port Authority. Thus, the going concern principle will not be affected.

Subject to above

In our opinion, the accompanying financial statements of the entity are prepared, in all material respects, in
accordance with requirements of clause 14(iii) of The Mormugao Port Trust Employees Gratuity Trust Fund.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAI. Our responsibilities under
those Standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the entity in accordance with the Code of Ethics issued by ICAI and we have fulfilled
our other ethical responsibilities in accordance with the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation of the financial statements in accordance with requirements of clause
14(iii) of The Mormugao Port Trust Employees Gratuity Trust Fund and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the entity's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the entity or to cease operations, or has no realistic alternative but to do
S0.

Those charged with governance are responsible for overseeing the entity's financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to Issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Mis-statements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to Influence the economic decisions of users taken
on the basis of these financial statements.

For M/s A. R. Sulakhe & Co.
Chartered Accountants
(Firm’s Registration No. 110540W)

Sd/-
Place of Signature: Mapusa, Goa (C A Vanita Malpekar)
Date: 22-05-2024 (Pgrtner)
UDIN: 24136884BKERID1057 (Membership No. 136884)
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Feelia UTIel THRRDIT MORMUGAO PORT AUTHORITY

qOTE U T8 et Iget e Aty
MORMUGAO PORT TRUST EMPLOYEES GRATUITY TRUST FUND

31 AT 2024 ek ST qATIS
BALANCE SHEET AS ON 315" MARCH 2024
2022-23 ERnIY 2023-24 2022-23 uferafat 2023-24
4 Liabilities 3 4 Assets 4
T=gdt T ffy IGER
1,21,32,51,904 | Gratuity Trust Fund 1,11,41,57,517| 76,63,15,289 | Investments 96,65,34,573
@ =g S § Jehe
1,70,54,309 | Gratuity Payable 1,27,94,346 1,54,75,564 | Cash at Bank 1,12,42,379
gm= it @
44 85,15,360 | Receivable from General Fund 14,91,74,911
1,23,03,06,213 | i1 / TOTAL 1,12,69,51,863 | 1,23,03,06,213 | <heT / TOTAL 1,12,69,51,863
N FE o IFTFAR I I T3 IR FE G T
FHd THE T.AR. OTG TS HUA
1EE ThIHEE
% Teil E. 110540W
Examined and found correct as per Books of Accounts
FOR M/S. A. R. SULAKHE & CO.
CHARTERED ACCOUNTANT
Firm Regd No. 110540W
&/ - &/ - BT/ -
Sdi- Sdi- Sdi-
RLG R L
(%fte far areue) (3ra =ft.ot. argureRr) (3f. w. foAeg )
e H. 136884 forcfta TSR 9 gEd w@ AR T
T : TToEI-TIE TIH : ¥E3UE T, el TIH : ¥E3UE T, el
femien : 22-05-2024 femien : 22-05-2024 fetien : 22-05-2024
PARTNER MANAGING TRUSTEE TRUSTEE
(CA) VANITAMALPEKAR (ANANT V. P. CHODNEKAR) (DR. N. VINODKUMAR)
Mem No. 136884 Financial Advisor & Chairperson
Chief Accounts Officer
Place: Mapusa, Goa Place: Headland, Sada, Goa Place: Headland, Sada, Goa
Date: 22-05-2024 Date: 22-05-2024 Date: 22-05-2024
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Feelia UTIel THRRDIT MORMUGAO PORT AUTHORITY

qOTE U T8 et Iget e Aty
MORMUGAO PORT TRUST EMPLOYEES GRATUITY TRUST FUND

31 9=l 2024 h1 THTH 99 & {10 31 don =9 @
INCOME AND EXPENDITURE ACCOUNTS FOR THE YEAR ENDED 315" MARCH 2024

2022-23 Ep 2023-24 2022-23 S} 2023-24
3 Expenditure 4 3 Income 4
Iegd e frow W =
12,41,18,936 | Gratuity Claim 25,00,86,637 5,84,26,299| Intereston Investments 6,64,92,250
IE T Al =
6,56,92,637| Excess of Expenditure over Income 18,35,94,387
12,41,18,936 ¥ [ TOTAL 25,00,86,637| 12,41,18,936 ¥ [ TOTAL 25,00,86,637
> TE F IHR el HT T ST T =
Fd AEH T.AR. T YIS HUAT
i éé. UehlHce
w1 Uit /. 110540W
Examined and found correct as per Books of Accounts
FOR M/S. A. R. SULAKHE & CO.
CHARTERED ACCOUNTANT
Firm Regd No. 110540W
BT/ - BT/ - BT/ -
Sd/- Sd- Sd/-
TR ALl L
(¥ftT afan AU (era . ot. argurer) (31. .. foAEgaR)
HaH 9. 136884 foxflo e 9 Y& o ARt Y
TN : TROHT-TET M - g,

feaie : 22-05-2024 feaie : 22-05-2024
PARTNER
(CA) VANITAMALPEKAR
Mem No. 136884

MANAGING TRUSTEE
(ANANT V. P. CHODNEKAR)
Financial Advisor &
Chief Accounts Officer

Place: Mapusa, Goa

Place: Headland, Sada, Goa
Date: 22-05-2024

Date: 22-05-2024

TIH : FSAVE e, Ml
o 22-05-2024

TRUSTEE
(DR. N. VINODKUMAR)
Chairperson

Place: Headland, Sada, Goa
Date: 22-05-2024
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Feelia UTIel THRRDIT MORMUGAO PORT AUTHORITY

qOTE U T8 et Iget e Aty
MORMUGAO PORT TRUST EMPLOYEES GRATUITY TRUST FUND
31 AT 2024 hi THTH T o [T TITH o YA @0

RECEIPTS & PAYMENTS ACCOUNTS FOR THE YEAR ENDED 315" MARCH 2024

2022-23 e 2023-24 2022-23 a= 2023-24
% Receipts 3 3 Payments 3
g I 01-04-2023
Opening Balance 01-04-2023
S H The
1,50,54,605| Cash at Bank 1,54,75,564
fraw A e T Iegd TE
77,80,37,216| Investments 76,63,15,289 | 12,37,27,978| Gratuity Claims Paid 25,43,79,822
I U W 9H sfa 9w 31-03-2024
39,70,710| Received from other Ports - Closing Balance 31-03-2024
IH = d B dhe
5,84,26,299| Interest Received 6,64,92,250 1,54,75,564 | Cash at Bank 1,12,42,379
g 3y ¥ gra iECK
5,00,30,001| Received from General Fund 38,38,73,671| 76,63,15,289| Investments 96,65,34,573
90,55,18,831 % / TOTAL 1,23,21,56,774| 90,55,18,831 %1 / TOTAL 1,23,21,56,774

T FE % STER = HI TS ST F e wn
FHd THE T.AR. OTG TS HUA

S ThTHec

%1 ISt 1. 110540W

Examined and found correct as per Books of Accounts
FOR M/S. A. R. SULAKHE & CO.

CHARTERED ACCOUNTANT

Firm Regd No. 110540W

B/ - B/ - BT/ -
Sd/- Sd/- Sd/-
RLG R =y
(%fte far areue) (3ra =ft.ot. argureRr) (3f. w. foAeg )
e G, 136884 forfir TctTEshR 9 YT orET STfrRrY TETe
TN : TROHT-TMET TIM : SA3US HeT, Ml TIM : SA3US HeT, Ml
feier : 22-05-2024 ferer : 22-05-2024 feieh : 22-05-2024
PARTNER MANAGING TRUSTEE TRUSTEE
(CA) VANITAMALPEKAR (ANANT V. P. CHODNEKAR) (DR. N. VINODKUMAR)
Mem No. 136884 Financial Advisor & Chairperson
Chief Accounts Officer
Place: Mapusa, Goa Place: Headland, Sada, Goa Place: Headland, Sada, Goa
Date: 22-05-2024 Date: 22-05-2024 Date: 22-05-2024
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Feelia UTIel THRRDIT MORMUGAO PORT AUTHORITY

qOTE U T8 wHewt I=get e Aty
MORMUGAO PORT TRUST EMPLOYEES GRATUITY TRUST FUND

oA 31 @, 2024 @k <RT U=t Tt Faw

GRATUITY FUND INVESTMENTS AS ON 315" MARCH, 2024

ferawor ¥ )

Particulars Amount (%)
f2. 01-04-2023 =+t 7 Ay
Opening Balance as on 01-04-2023
. 3841, 3% 3fea
The L.I.C. of India 76,63,15,289
e/ Add :
T 2023-24 & IRE WIS
Additions During 2023-24 38,38,13,671
¥ 2023-24 & GRE U oS
Interest Earned During 2023-24 6,65,30,719
LrAFL
Less :
a¥ 2023-24 & fou g@n
Claims for 2023-24 25,00,86,637
Teme T iy ey gur
Fund Management Charges Deducted 38,469
fe. 31-03-2024 1t sfa Ay
Closing Balance as on 31-03-2024 96,65,34,573

T FE % STER = HI TS ST F e wn
FHd 9HE TR, OTE TS HUA

S ThTHed

%1 ISt 1. 110540W

Examined and found correct as per Books of Accounts
FOR M/S. A. R. SULAKHE & CO.

CHARTERED ACCOUNTANT

Firm Regd No. 110540W

B/ - B/ - BT/ -
Sd/- Sd/- Sd/-
KL R =y
(¥fte far areue) (3ra =ft.ot. argureRr) (3f. w. foAegar)
e G, 136884 forfler TctTEshR 9 YT oRET TfRrY ITeTe
TN : TROHT-TMET TN : SA3US HeT, el TIM : SA3US HeT, el
ferer : 22-05-2024 feres : 22-05-2024 feres : 22-05-2024
PARTNER MANAGING TRUSTEE TRUSTEE
(CA) VANITAMALPEKAR (ANANT V. P. CHODNEKAR) (DR. N. VINODKUMAR)
Mem No. 136884 Financial Advisor & Chairperson
Chief Accounts Officer
Place: Mapusa, Goa Place: Headland, Sada, Goa Place: Headland, Sada, Goa
Date: 22-05-2024 Date: 22-05-2024 Date: 22-05-2024
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Feelia UTIel THRRDIT MORMUGAO PORT AUTHORITY

YOS U a9 hHar I=get ek At
MORMUGAO PORT TRUST EMPLOYEES GRATUITY TRUST FUND

s @@t 2023-24
ANNUAL ACCOUNTS 2023-24

AUl wETeRtor Hffaa

SIGNIFICANT ACCOUNTING POLICIES

1. @ R : GO 9o =9 wHAR T=gd gxe ffy, Wfaeas onma aferdt qon e & Wigd STER 9 ST
T w2l

1. BASIS OF ACCOUNTING: The Mormugao Port Trust Employees Gratuity Trust Fund maintains its accounts on accrual basis following the
historical cost convention and on the accrual basis of accounting.

2. Taw : gume wA = wHER I=gd gwe fAfa % frosi @ et aHe-13 % YEgEl o STHER guiET TR R
frae w1 B W geifed fRE W R

2.  INVESTMENTS: The investments of the Mormugao Port Trust Employees Gratuity Trust Fund are disclosed as per the provisions of Accounting
Standard 13. Investments are valued at cost.

3. o FEdiemor @ &9 S W YR W 3@y fRA Sar Bl et e 1962 % W 89 % STUTeA H aem
quTe UoH e wEE I=gd g ffy fadw % wve 26 % ogEr I=gd ffy wrdw % ydwd 3 IRdE Sfied s
frm w1 Ty yegs & w9 # T feen w2

3. REVENUE RECOGNITION: The interest is accounted on accrual basis. As per clause 26 of the Mormugao Port Trust Employees Gratuity
Trust Fund deed, Life Insurance Corporation of India has been appointed as the fund manager for management of the Gratuity fund
corpus.

4, wHUIRE! & HTHY FETHRT : F@HY THR-15  F TEUH o AR HSE HHATET b T Tk Iy Teh JHTOM
odTohTehal © SHTeh I=gdl Ifar STH 1 Sl B 3R ik Hodiehd % STYUR UTE U9 =8 gRT GUTE gad e
FHar I=gdt gwe ffa # siwgm form Smar 1 e e 1962 W frEm 103 % STHER gUTE U e SEER Il
T ffy 4 am aiffe siveM e o O sl % 9dd % 8.33% I Hiftd W@ S Rl

4,  ACCOUNTING FOR EMPLOYEE BENEFITS: As per the provisions of the Accounting Standard 15, every year actuarial Gratuity liability
towards existing employees is obtained from a certified valuer and on the basis of the actuarial valuation contribution is made by the
Mormugao Port Trust to the Mormugao Port Trust Employees Gratuity Trust Fund. As per rule 103 of the Income Tax Rules, 1962 the

ordinary annual contribution to the Mormugao Port Trust Employees Gratuity Trust fund is restricted to 8.33% of the employees salary
during each year.
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Feelia UTIel THRRDIT MORMUGAO PORT AUTHORITY

YOS U a9 hHart I=get ek ffer
MORMUGAO PORT TRUST EMPLOYEES GRATUITY TRUST FUND

qIE @ 2023-24
ANNUAL ACCOUNTS 2023-24

2. 31 A= 2024 1 wUTH a9 & gAI-UF dem T3 31 W, 2024 wv GwHIE
a4 o fOIU o qUT ST AWT & W &k U ° fewiurn

NOTES FORMING PART OF BALANCE SHEET AS ON 315" MARCH, 2024 AND
THE INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 315" MARCH 2024

feas 31 @, 2024 ol Tu foxf a¥ % forw o foewor qen qom-w A ygE fomiva feed w:-

The salient features of the Statement of Accounts and Balance Sheet of the Port for the financial year ended 31st March 2024 are as under:-

1. TOTE T <@ & A Uee qon I=gd e fify % =R % ffe fore 28 w2003 @ femfed o faow
% THOMHEE®Y JOTE gaq =mE wHOR I=gd gk fAfy siftqca § oMl oTReR omgwh, Wt 4 STew €. PF2/CIT-
PNJ/2004-05 f&Ameh 23-06-2004 % dgd e rfafem 1961 & o= IV & Wi &t & fom 2(1) & ofaia 33
fafga 1yl & oER gune HHER U= g ffy w fAes 28-03-2003 @ WS WM Nl TR RITH, TS
9 3few H. CIT/PNJ/GF/2013-14 faih 25-10-2013 % d8d @Rt STfufam, 1961 & Fgge IV & wm @ & fr=m
2(1) & oF=ara 39 Fifgd fopRl & ogER goTa wHE I=gd gwe fify & fedeew & fou sgius 9w feeen
T

1. The Mormugao Port Trust Employees Gratuity Trust Fund came into existence by virtue of the Trust Deed executed on 28th March, 2003
between the Board of Trustees of Mormugao Port Trust and the Trustees of GratuityTrust Fund. The Commissioner of Income Tax, Panaji
by order no.G.F.153/CIT-PNJ/2004-05 dated 23-06-2004 accorded approval w.e.f. 28-03-2003 to the Mormugao Employees Trust Gratuity Trust
Fund in terms of power vested in him under rule 2(1) of Part B of IV schedule to Income Tax Act, 1961. The Commissioner of Income
Tax, Panaji by order no.CIT/PNJ/GF/2013-14 dated 25-10-2013 issued a corrigendum to recognize the Mormugao Employees Gratuity
Trust Fund in terms of power vested in him under rule 2(1) of Part C of IV schedule to Income Tax Act, 1961.

2. U SEl § Guifyd AEe SWT UHCUS] % shEiad ad fodiE foewr @ wmod@. fiem-20021/2/98 dish feen
06-11-2002 % d&d Uid Uiesd WA, WRd TEHR o ISl & YR W IR fokm e 3l

2.  The financial statements have been prepared based on the order of the Ministry of Shipping, Govt. of India vide letter no. PR-20021/2/98-
PG dated 6-11-2002 for implementation of the revised Standard Norms of Account for Port Trusts.

3. DWHU AFH-1S % WEGHl % IR HSE HHAE % e UTh THIOM qediehshdl § ek I=gd Qi e
H S B GUNE gOA A HwHAR Iegd e Ay Suar o dfiuiee gouied faes 31-03-2024 @ 111.42 R
U 2| 9% 2023-24 % CNE OTE 9O WU 4 I=gdt gk fAfa # ofwem % W 8.45 U ¥UU T Wy R
3 3t fom 9 fafow =@ & dga @™ o @1 <@ § i fekem mm| a9 2023-24 % gRH I=gd g Ffy frawm
7 il &% Y UeSsH! U 38.38 *Us wUC H fawm fEEm mm 31 fEw # 13.64 wUg wWU A wH R

3. Actuarial Gratuity Liability towards the existing employees is obtained from the certified valuer as per the provisions of the Accounting Standard
15. The actuarial valuation of Mormugao Port Trust Employees Gratuity Trust Fund liability is ¥ 111.42 crores as on 31.03.2024. Mormugao
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Port Authority has made a provision of X 8.45 crores towards contribution to Gratuity Trust Fund and charged to the Profit & Loss accounts
under Finance and Miscellaneous expenditure during the year 2023-24. An amount of I 38.38 crores has been invested with LIC towards
shortfall in Gratuity Trust Fund investments during the year 2023-24. The shortfall in investment is ¥ 13.64 crores.

f<fir =¢ / Financial Year ufyr / Amount ()
foxflr ad 2022-23 / FY 2022-23 5,18,89,568
foxfim = 2023-24 / FY 2023-24 8,44,90,997
%3 | Total 13,63,80,565
e & &t & fom ad 2024-25 § T 20 wUg w1 frow @k q@ fRm mm @)
The Shortfall in Investments is made good in FY 2024-25 by investing < 20 crores.
N FE o AR I I T3 IR FE G T
FHd THE TR, OTE TS HUA
1EE ThHEE
w1 gt . 110540W
Examined and found correct as per Books of Accounts
FOR M/S. A. R. SULAKHE & CO.
CHARTERED ACCOUNTANT
Firm Regd No. 110540W
BT/ - B/ - B/ -
Sd/- Sd- Sd-
ey = L
(¥fte far areue) (3ra =ft.ot. argureRr) (3f. T, foAeg )
e H. 136884 focfta TSR 9 g w@ SR T
T : TTHEI-TIE TIH : gE3UE Hel, el TIH : ¥E3UE T, el
feqien : 22-05-2024 feqien : 22-05-2024 feieh : 22-05-2024
PARTNER MANAGING TRUSTEE TRUSTEE
(CA) VANITAMALPEKAR (ANANT V. P. CHODNEKAR) (DR. N. VINODKUMAR)
Mem No. 136884 Financial Advisor & Chairperson
Chief Accounts Officer
Place: Mapusa, Goa Place: Headland, Sada, Goa Place: Headland, Sada, Goa
Date: 22-05-2024 Date: 22-05-2024

Date: 22-05-2024
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