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feATe 31 wTL, 2023 @ T oAU

BALANCE SHEET AS ON 315" MARCH, 2023

31 \wT 2022 T

As on 31t March, 2022

3

3

o
PARTICULARS

31 W=t 2023 T

As on 315t March, 2023

4

3

7,68,69,67,685

86,26,10,270

10,00,00,000

4,89,94,02,240

5,26,13,768

90,75,51,677

1,82,74,00,000

18,42,82,572

15,00,000

67,68,27,698

10,00,00,000

Fferat = =@
. SOURCES OF FUNDS

rfera aur Srfaw (St —I)
1. RESERVES AND SURPLUS (SCHEDULE-I)

a) i) qoft Rf&@ CAPITAL RESERVE
9ol aitEat SeaE TR
i) Capital Assets Replacement Reserve
Tt gfEdta & fou g srqeH
i) Grants Received for Fixed Assets
TndfieTEite ¥ Ay & fou urg stqeH

iv) Grants Received for investmentin MPRCL

b) e URfata REVENUE RESERVES

T rferd Aty

i. General Reserve Fund
g sy Aty

i. GeneralInsurance Fund
U heamor e

iii. Employees’ Welfare Fund
fra fafa

iv. Escrow Fund
e TeRdreR ffY

v. EL Encashment Fund
g fafe

vi. CSR Fund

c) wifaftrs yrfér@ STATUTORY RESERVES
Uit gftEaf o seere, R iR
amggfsheRtor o foru ffer

i. Fund for Replacement, Rehabilitation and
Modernisation of Capital Assets
forepmar, ol <l g STerrft 3T STufieharat
& fore fafyr

ii. Fund for Development, Repayment of Loans
and Contingencies

2. =sur fafer LOAN FUNDS
a. TgUf¥a F01 UNSECURED LOANS
qol " RO

i. Loans from Ports

4,89,94,02,240

5,26,13,768

94,74,60,488

1,82,74,00,000

19,76,94,799

15,00,000

66,95,51,191

7,72,68,76,496

86,87,45,990

8,64,95,77,955

1
TOTAL

Fferart =1 =
SOURCES OF FUNDS

T
TOTAL

8,59,56,22,486
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BALANCE SHEET AS ON 315" MARCH, 2023

31 wT=t 2022 9k

As on 31 March, 2022

%

e

feraor
PARTICULARS

31 \T=t 2023 9

As on 315t March, 2023

%

%

4,97,13,06,969

1,74,30,32,785

4,86,96,40,663

79,12,585

2,83,79,414

7,56,87,53,450
3,41,44,21,958

4,15,43,31,492
82,62,29,048

4,97,95,60,540
82,53,571

1,53,07,97,930

21,07,34,855
15,00,000

4,717,673
74,34,912

3,11,74,765
27,95,351

ffert =t

. APPLICATION OF FUNDS

Tt / Usht ufEatEn (STEET -2)
FIXED / CAPITAL ASSETS (SCHEDULE -2)
Hhes SHIh
Gross Block
HRT BicIc
Less: Depreciation provision
Sg = it SR
Add: Capital Work in Progress
rac R et D I B T T TR I
Less: Provision for Impai;ment on Assets
-3
INVESTMENTS (SCHEDULE - 3)
Tifafaes  ffy
a) Statutory Fund
= fafer
b) General Fund
am s 4y
¢) General Insurance Fund
ffar
d) Escrow Fund
FeRdreRtor fafer
e) EL Encashment Fund
e Ty
f) Employee Welfare Fund

AR X afEra T
DEFERRED TAXASSET
=], ufEratE, wor qeur stfm (
CURRENT ASSETS, LOANS AND ADVANCES
(SCHEDULE -4) _

ufEra

_—

Current Assets
R W =
Interest Accrued on Investments
fy (smemumEit ot Sremuet)
a) Statutory Fund (RRMCA & DRLC)
= Ay
b) General Fund
g ot ffy
¢) General Insurance Fund
Ffa
d) Escrow Fund
EETA U B
e) EL Encashment Fund
Heamr Aty
Employee Welfare Fund
gwfa g=h

Inventories

Cl. balance .
T« ofitft /o= graRaEi % fou yaum

Less : Provision for slow/non moving inventories

8,30,94,57,074
3,68,10,65,646

4,62,83,91,428
16,43,42,315

4,79,27,33,743
82,53,571

1,55,20,25,399

22,93,98,531
15,00,000

11,05,797

2,18,84,672
6,59,869

4,78,44,80,172

1,78,29,23,930

5,04,64,64,523

11,05,797

2,12,24,803
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BALANCE SHEET AS ON 315T MARCH, 2023

31 wr=t 2022 9k

As on 31 March, 2022

%

e

oo
PARTICULARS

31 "=

2023 T

As on 315t March, 2023

%

%

57,78,41,438

1,03,48,57,009
45,70,15,571

1,60,47,29,707

1,43,04,49,395
17,42,80,312

95,71,67,207

BHITHT I
iii) Sundry Debtors
3ha o

Cl. balance )
Y : G R/ o fou gy
Less : Provision for doubtful debts

THg 9T 9% AV
iv) Cash & Bank Balances

gifafoes ffr (memuadit 3t emuesdt)
a) Statutory Fund (RRMCA & DRLC)
gm= 4ty

b) General Fund
g sfm fafy
c) General_Insurance Fund

d) Escrow Account
=/, qqT @ Ay

b. Loans, Advances & Debit Balances

1,02,03,37,324
54,09,47,882

47,93,89,442

1,40,05,56,658
19,49,99,806

1,59,55,56,464

1,32,53,65,596

3,17,60,30,350

el aTe] uiEratar  TOTAL CURRENT ASSETS

3,42,26,42,101

15,44,43,81,878

15,01,95,88,830

10,72,10,746
31,75,82,301

4,70,90,340

4,67,28,570
3,61,770

UeI3T : 6] <TATd a9l Tae
LESS: CURRENT LIABILITIES AND PROVISIONS

AT SIS

i) CURRENT LIABILITIES
fafay SRl R S I

a) Miscellaneous creditors and credit balances.
FeifcEl

b) Liability towards Capital Expenses
3

c) Others _ ) )
SN, dehali TR =T & 9T

d) Deposits from Merchants, Contractors & Others
PIERIE]

ii) PROVISIONS
Iaq FEA

a) Wage Revision
IcdTeehdl dreg SHd

b) Productivity Linked Bonus
AT L

c) Income tax

14,86,24,11,621

14,89,27,630
43,52,30,670

15,44,65,69,920

23,28,36,600
4,37,72,070

27,66,08,670

15,49,14,72,218

& =Te] <aatd TOTAL CURRENT LIABILITIES

15,72,31,78,590

(12,31,54,41,868)

farer e, uftaraixat NET CURRENT ASSETS

(12,30,05,36,489)

9,38,10,39,405

ST qAT T S@T &HT I
BALANCE OF PROFIT AND LOSS ACCOUNT

9,28,22,90,350

8,64,95,77,955

FA TOTAL

fafer st srgwERT APPLICATION OF FUNDS

FA TOTAL

8,59,56,22,486

arig : 1978 2023

Date : 19% May, 2023

T : FSAUS Hel,

Place : Headland-Sada, Mormugao-Goa.

g /-
Sd-
(era <t o, Trgurer)
(ANANT V.P. CHODNEKAR)
foeftar TcTEsR @ gEd W@ AR

Financial Advisor & Chief Accounts Officer

B /-

(=T @

Sd/-

ot FwR)

(Dr. N. VINOD KUMAR)
Iy
Chairman
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PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31 MARCH, 2023

et T, T forgar aw
SCHEDULE CURRENT YEAR PREVIOUS YEAR
2022-23 2021-22
4 3

AT INCOME
I AT R WSRO IUR
CARGO HANDLING & STORAGE CHARGES 5 1,39,04,05,408 1,28,04,93,547
e S M IWR (TR SR 3ok |ied)
PORT & DOCK CHARGES (INCLUDING PILOTAGE FEES) 6 1,92,44,83,618 1,60,07,06,808
& I
RAILWAY EARNINGS 7 1,08,18,84,471 1,08,23,67,825
EECERERY
ESTATE RENTALS 8 28,15,65,973 37,02,86,432
FA gfeaTA= 9 | TOTAL OPERATING INCOME - (1) 4,67,83,39,470 4,33,38,54,612
HIgU: =qa
LESS : EXPENDITURE
TR AYATE W VSR
CARGO HANDLING & STORAGE 9 90,67,33,873 97,99,25,869
Tt & fow o ot M glaum (veee #@ Job Afead)
PORT & DOCK FACILITIES FOR SHIPPING (INCLUDING PILOTAGE) 10 97,55,64,703 70,68,99,467
I BN
RAILWAY WORKING 11 22,95,27,252 18,41,14,500
fre, A il i e
RENTABLE LANDS &BUILDINGS 12 10,60,75,346 11,63,78,943

2,21,79,01,174 1,98,73,18,779
WS ADD
JeY 3 A I9ITE
MANAGEMENT & GENERAL ADMINISTRATION 13 61,85,57,142 60,10,41,351
%o ufaras =@ | TOTAL OPERATING EXPENDITURE - (i) 2,83,64,58,316 2,58,83,60,130
uf=rea= sfera [ OPERATING SURPLUS () 1,84,18,81,154 1,74,54,94 482
SIS ADD
fora a3t fafay =m0
FINANCE & MISCELLANEOUS INCOME 14 18,15,99,177 24,26,78,422

2,02,34,80,331 1,98,81,72,904
TSy LESS
o o fafaw ==
FINANCE & MISCELLANEOUS EXPENDITURE 15 2,12,75,71,345 2,44,68,86,602
JAYRT T qAT HT @ Y8 e @/ (7f)
NET PROFIT / (LOSS) BEFORE EXTRA ORDINARY ITEM AND TAX (10,40,91,014) (45,87,13,698)

s I H o T 3T I /H1E 1 Giid 71

* Figures in bracket indicates loss/deficit
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PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 315" MARCH, 2023

R
CURRENT YEAR
202223
3

forgar oo
PREVIOUS YEAR
2021-22
g

JMIYRY 7E a9T T & ygat faa o/ (7f)

NET PROFITI(LOSS) BEFORE EXTRA ORDINARY ITEM AND TAX

e  : AHYRT &1

Add : Extra Ordinary Gain

TITSU : FETERO i

Less : ExtraOrdinary Loss

WYY Ug a1 HI & wg faw s/ ()

NET PROFIT / (LOSS) AFTER EXTRA ORDINARY ITEMS ITEM AND TAX

HATSU : % & o gaus

Less : Provision for Tax

HeTSU : yreafid e AW

Less : Deferred tax Debits

e : smeufia @ S

Add : Deferred tax Credits

FR % ATe faa o/ (2)

NET PROFIT / (LOSS) AFTER TAX

TS : Fed o9 | e AR Freren % ol

TG o3 i 3T9IC: /‘gﬂ ww%muﬁmﬁﬁwﬁn‘s‘m

& it weam ffa @ g e S 2

Add : Amount withdrawn from Reserve to meet partlally/fully

the expenditure charged, to Welfare Expenses to arrive at Net

Surplus to be met from the Employees Welfare Fund.

IuCTeY TR

Surplus available for appropriation:

TSV /LESS

ﬁﬁzhm o 3 gnferd sfe

Appropriation, transfer & reserve etc.

0] e f3fer/Employees Welfare Fund

(iiy sfmm {41 / Insurance Fund

(i) It afErafaet o g3, S it smygfehrRt % fore wwidd
(STIATHHTT)

Reserve for Rehabilitation, Replacement &
Modernisation of Capltal Assets (RRMCA)

(iv) fereprar, =wun 1 gA:3TeR
Reserve for Development, Repayment of
Loans and Contingencies (DRLC)

(v) It wftmafe sigema grfad
Capital Assets Replacement Reserve

(vi)fr@s ffa / Escrow Fund
g yrfaa ffy o sraf@/ @ qen aify S

Transferred to General Reserve Fund / Balance of P & L

(10,40,91,014)

(45,87,13,698)

2,60,16,209

(7,80,74,805)

(45,87,13,698)

2,03,50,928

19,71,74,788

(9,84,25,733)

(26,15,38,910)

3,00,261

7,80,306

(9,81,25,472)

(26,07,58,604)

3N rufieharett & fou yrfda (Semued)

3,00,261

7,80,306

3,00,261

7,80,306

(9,84,25,733)

(26,15,38,910)

¢ TIE T 130 70 3¥7RS B /HTE B 2w B B /-
* Figures in bracket indicates loss/deficit Sd/-
(era <t o, Trgurer)
(ANANT V.P. CHODNEKAR)
forfl wTEsR @ g
Financial Advisor & Chief Accounts Officer

TR : 1978 2023

Date : 19" May 2023 )

M : TSAVE Hel, T e
Place : Headland-Sada, Mormugao-Goa.

B /-
Sd/-

(3. w. fomg FAw)

(Dr. N. VINOD KUMAR)

T AT

e

Chairman
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31 9T 2023 Aok Wi e &1 e
BALANCE SHEET OF PROVIDENT FUND AS ON 315 MARCH 2023
2021-22 LIy 2022-23 2021-22 gfEva T 2022-23
54 Liabilities 4 3 Assets 3
g1, w. f3fY smrerar @ IEEN
2,47,08,37,351 | GPF Subscribers'alc 2,54,04,99,592 |2,42,08,30,327 | Investment 2,46,55,07,994
g fFfa a2 S d e
— Payable to General Fund — 5,39,41,478 | Cash atBank 8,19,04,611
=TS IR TEHT ST /ST ST
3,99,36,465 | Interest Reserve 4,42,21,852 3,15,46,799 | Accrued Interest/ Interest Receivable 3,34,61,854
ufersy ffer faw v fiftem ufersy ffer faw v fiftem
— Premium on PF Investment — 4455212 | Premium on PF Investment 38,46,985

2,51,07,73,816

Fe / TOTAL

2,58,47,21,444

2,51,07,73,816

Fe |/ TOTAL

2,58,47,21,444

31 9T 2023 @k AT ST AT @1 geua
BALANCE SHEET OF GENERAL INSURANCE FUND AS ON 315T MARCH 2023

2021-22 <gam 2022-23 2021-22 gt 2022-23
4 Liabilities 4 4 Assets 4
i Aty o
18,42,82,572| Insurance Fund 19,76,94,799| 17,42,80,312| Investments 19,49,99,806
ed S qen ure |
74,34,912| Accrued interest & TDS Receivable —
S d Tehe
25,67,348| Cash at Bank 26,94,993
18,42,82,572 % / TOTAL 19,76,94,799| 18,42,82,572 % / TOTAL 19,76,94,799
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T T AT

wiersx fAf&r PROVIDENT FUND

31 9T 2023 Tk THTH 99 o TTC IITH & YA or@m

RECEIPTS & PAYMENTS ACCOUNTS FOR THE YEAR ENDED 315" MARCH 2023

2021-22 Tt 2022-23 2021-22 Ja= 2022-23
3 Receipts 3 3 Payments 3
A 99 01-04-2022
Opening Balance 01-04-2022
% H TG AT
1,89,70,660| Cash at Bank 5,39,41,478 9,87,04,306 | Withdrawals 9,49,56,117
fraw graE e T =
2,32,07,42,930| Investments 2,42,08,30,327 1,12,51,932 | Interest Paid 1,16,29,980
TH SIS A
19,72,16,077| Interest Received 19,62,14,641 4,47 94,255 | Advances 5,50,69,902
e fen fgem w e
31,43,85,213| Subscriptions 24,62,61,752| 29,21,66,363 | Refund on Final Settlement 25,93,66,149
afim i aEet
5,08,40,860| Recovery of Advance 5,03,29,652
F U ¥ 9
1,95,32,921| Received from Other Ports 8,56,903
zfa 9w 31-03-2023
Closing Balance 31-03-2023
S H e
5,39,41,478 | Cash at Bank 8,19,04,611
fraw
2,42,08,30,327 | Investments 2,46,55,07,994
2,92,16,88,661 %1 / TOTAL 2,96,84,34,753 | 2,92,16,88,661 %1 / TOTAL 2,96,84,34,753
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ANNUAL ACCOUNTS 2022-23 gt - 1
SCHEDULE TO BALANCE SHEET AS ON 315" MARCH, 2023 SCHEDULE - 1
it oot ufmrafa | worft ufemfy | wrdterefites § | @me EZEE fraa uSit ufEmfy % | foehr SO Al | e TRt | wiuie AifES
rfera ECRIC] + fou faw & for | i ffy o] fafa | weamE, qAEeTHE | STeRelt IR fafer frenfafafed
yRferd T 3TEH T 3TEH ffer 3T smyfrhrte | sufieRarsti & e
% fau ywfem | fow wwfaa
Capital | Capital Asset Grants Grants General Employees| Escrow Reserve for Reserve for EL Corporate
Reserve |Replacement | Received for | Received for | Insurance Welfare | Fund Replacement | Development | Encashment Social
Reserve Fixed Assets | investment in Fund Fund Rehabilitation & | Repayment Fund Responsibility
MPRCL Modernisation | of Loan and Fund
of Capital Assets| Contingencies
3 3 3 3 3 3 3 3 g g g
1 2 3 4 5 6 7 8 9 10 11 12
TRy iR fmiy
Reserves and Surplus
1 e 2022 #t W
:—?Iance as on 1st April, 2022 4,89,94,02,240| 5,26,13,768| 90,75,51,677 | 1,82,74,00,000 | 18,42,82,572 15,00,000 — — — 67,68,27,698 —
)
Add:
i@ Transferred — — 15,30,00,000 — — — — — — 44,78,951 —
Fraa afeey @ fafesm
Appropriation from Net surplus — — — — — 3,00,261 — — — — —
EIE]
Interest earned — — — — 1,34,12,227 — — — — 1,42,60,751 —
SR QA &g TEU™
Provision for Actuarial Liability — — — — — — — — — — —
HTRY
Less:
37dfta /g4 Transferred/Utilised — — 11,30,91,189 — — 3,00,261 — — — — —
TSN /TR AT TS
% fou smefa
Withdrawn for Plan / Non Plan Schemes — — — — — — — — — — —
STETIRY B
Extra Ordinary Gain — — — — — — — — — 2,60,16,209 —
feiew 31 @r=d, 2023 =0 9w
Balance as on 31st March, 2023 4,89,94,02,240| 5,26,13,768| 94,74,60,488 |1,82,74,00,000 | 19,76,94,799| 15,00,000 — — — 66,95,51,191 —
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qIiber oi@n 202223
Tt 31 @, 2023 SR gEUA i TN
ANNUAL ACCOUNTS 2022-23 FTE - 2
SCHEDULE TO BALANCE SHEET AS ON 315" MARCH, 2023 SCHEDULE - 2
geft ufeemafee A sAH AN ST frew s @
CAPITAL ASSETS GROSS BLOCK AT COST DEPRECIATION NET BLOCK AT COST
. ufterafet 1 e 01-04-2022 | =¥ & grM ¥ % A 31-03-2023 | 01-04-2022 THRISH, a9 &% g | 31-03-2023 01-04-2022 | 31-03-2023
9. £l afEeq et Bl £l foetm amfe BIERIEK] 1 (6-7+8) Bl H
Sr. Particulars of As on Additions Deletions As on As on Adjustments Provided As on As on As on
No. Assets 01-04-2022 During During 31-03-2023 | 01-04-2022 Deletions, During 31-03-2023 01-04-2022 | 31-03-2023
the year the year (2+3-4) efc. the year (6-7+8) (2-6) (5-9)
3 3 3 3 3 3 3 3 3 3
1 2 3 4 5 6 7 8 9 10 1
1| f
Land 9,23,00,595 — — 9,23,00,595 — — — — 9,23,00,595| 9,23,00,595
2 | Yofvra fremdor
Capital Dredging 1,42,92,24,574 | 73,83,69,885 — 2,16,75,94,459 | 53,71,15,189 — 10,19,09,257| 63,90,24,446| 89,21,09,385|1,52,85,70,013
3 | wwwd, W R I HEA
Building, Sheds &
Other Structures 1,36,48,14,867 — — 1,36,48,14,867 | 46,64,81,017 — 2,88,62,666| 49,53,43,683| 89,83,33,850| 86,94,71,184
4 | e, wew, a0 dER
Wharves, Roads,
Boundaries 40,23,41,362 — — 40,23,41,362 | 24,35,70,530 — 2,06,22,387| 26,41,92,917| 15,87,70,832| 13,81,48,445
5| T 3 W@ wih
Railway and
Rolling Stock 77,08,97,642 — — 77,08,97,642 | 38,61,26,532 — 3,93,56,185| 42,54,82,717| 38,47,71,110| 34,54,14,925
6 | o SoEm
Floating Crafts 27,24,75,151 — — 27,24,75151 | 26,12,67,196 — 56,05,010| 26,68,72,206| 1,12,07,955 56,02,945
7 | W, Tgd deR, @y ek
TR e
Docks, Sea Walls,
Piers, Navigational Aids 2,14,59,23,050 — — 2,14,59,23,050 | 66,28,28,348 — 3,84,94110( 70,13,22,458| 1,48,30,94,702| 1,44,46,00,592
8 | 3 o amH
Cranes & Vehicles 34,19,08,120 — 3,87,805 | 34,15,20,315 | 29,82,80,128 3,87,805 45,06,220| 30,23,98,543| 4,36,27,992| 3,91,21,772
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feame 31 W1, 2023 @i goEUR Rl SN
ANNUAL ACCOUNTS 2022-23 FTE - 2
SCHEDULE TO BALANCE SHEET AS ON 315" MARCH, 2023 SCHEDULE - 2
geft ufeemafee FA SAH AR S frew s @
CAPITAL ASSETS GROSS BLOCK AT COST DEPRECIATION NET BLOCK AT COST
. w1 e 01-04-2022 | =¥ % "W ¥ & A 31-03-2023 | 01-04-2022 TS, a9 &% g | 31-03-2023 | 01-04-2022 | 31-03-2023
9. £l ufEeq fereftom Bl £l foetm amfe BIERIEK] 1 (6-7+8) Bl H
Sr. Particulars of As on Additions Deletions As on As on Adjustments Provided As on As on As on
No. Assets 01-04-2022 During During 31-03-2023 | 01-04-2022 Deletions, During 31-03-2023 | 01-04-2022 | 31-03-2023
the year the year (2+3-4) efc. the year (6-7+8) (2-6) (5-9)
3 3 3 3 3 3 3 3 3 3
1 2 3 4 5 6 7 8 9 10 "
9 A 3T Wi
Plant & Machinery 13,76,11,185 — — 13,76,11,185 | 6,75,44,548 — 73,40,684| 7,48,85,232| 7,00,66,637| 6,27,25953
10 Sremqfa / Water Supply 4,61,16,327 — — 4,61,16,327 | 3,81,27,115 — 6,59,510|  3,87,86,625 79,89,212 73,29,702
11 fooreft, qEER o srftmme
Electricity, Telecommunication
and Fire Fighting 30,27,15,287 — — 30,27,15,287 | 22,56,53,838 — 1,05,35,876| 23,61,89,714| 7,70,61,449| 6,65,25,573
12 fafag | Miscellaneous 26,24,25,290 29,84,064 2,62,520 | 26,51,46,834 | 22,74,27,517 2,62,520 94,02,108| 23,65,67,105 3,49,97,773| 2,85,79,729
% [ Total 7,56,87,53,450 | 74,13,53,949 6,50,325 |8,30,94,57,074 (3,41,44,21,958 6,50,325 | 26,72,94,013| 3,68,10,65,646| 4,15,43,31,492| 4,62,83,91,428
1] St e
Capital Work in Progress 82,52,29,048 | 8,04,67,216 | 74,13,53,949 | 16,43,42,315
& BFd W F& ol giEraf
Total Capital Assets
at Original Cost 8,39,39,82,498 | 82,18,21,165 | 74,20,04,274 |8,47,37,99,389
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feat 31 W, 2023 9% % goHUA I AT
ANNUAL ACCOUNTS 2022-23 st - 3
SCHEDULE TO BALANCE SHEET AS ON 315 MARCH, 2023 SCHEDULE - 3
2022-2023 2021-2022
2 3
frarm
INVESTMENTS

fadet 1961 # @lig MU gERRE TEEE € wer & 37,740
IR T ARG Ged| Tk 14 i¥a 1963 Wi, HIERTE iR
frfiee, gad (iien ) 3 geereRia AaEE & e @ e
s § o forn | 39 v @ o v mar B fafies,
(Shwguar) & 9 qen deft § gaifed fmem mwm 1 WS 2017 ®
Tafsd 9FE SRR dfgd 39 deh BRI W FS T 2,26,436 2
Cost price of 37,740 shares of Estaleiros Navais de Goa

purchased during September, 1961. The Estaleiros Navais de Goa
was taken over by the Mazgaon Dock Ltd., Mumbai(Goa Branch) on
14th April, 1963. The firm is now reconstituted under the style and
name, "M/s Goa Shipyard Ltd" (GSL). The total no. of shares as on
date including bonus shares issued in May 2017 are 2,26,436. 3,77,400 3,77,400

T /318 1964 T @i TT U hHER! HEhRl GEA fafies
% 250 IR H AT A |

Cost price of 250 shares of the Port Employees Cons.

Co-op Society Ltd, purchased during March/April,1964. 2,500 2,500

qUTE 9o US &, fafies & 148541803
I H AT Hod Tkl 5.10)-
148541803 Equity Shares of Rs.10/- each in
Mormugao Port Road Co. Ltd. 1,48,54,18,030 1,48,54,18,030

IR oo 1@ HUReE fefies & 4500000
I H AT Hod Tkl %.10)-

4500000 Equity Shares of Rs. 10/- each in

Indian Port Rail Corporation Ltd. 4,50,00,000 | 1,53,07,97,930 4,50,00,000|1,53,07,97,930

TEISha SRt & UE WG FH
Fixed Deposits with Nationalised Banks
am= Aty
GENERAL FUND 2,12,27,469 —

= fEw
Other Investments

UG AhdreRo [y
EL ENCASHMENT FUND 22,93,98,531 21,07,34,855
HHA oo fafe
Employee Welfare Fund 15,00,000 25,21,26,000 15,00,000| 21,22,34,855

F [ TOTAL 1,78,29,23,930 1,74,30,32,785
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ANNUAL ACCOUNTS 2022-23

SCHEDULE TO BALANCE SHEET AS ON 315" MARCH, 2023

FILA - 4

SCHEDULE-4

=Te] ufeeratEt CURRENT ASSETS

2022-2023
g

2021-2022

g

Frerett @ ey s
I) INTEREST ACCRUED ON INVESTMENTS

a) Statutory Fund (RRMCA & DRLC)
g fafy

b) General Fund
s fafy

c) Insurance Fund
s o

d) Escrow Account

UG AhcreRto [y

e) EL Encashment Fund

l) wafw &=t INVENTORIES

) Fea B9at SUNDRY DEBTORS

TR < i

a) Govt. Dues
Tg HIE ¥ HA
Less than six months old
Tg AR W Al
More than six months old
IR UTH T T

b) Inter Port Dues
DE WE U &
Less than six months old
BE UE ¥ AfUH
More than six months old
R Wl 3@ afy

c) Non-Govt. Dues
DE WE U &
Less than six months old
BE UE ¥ AfUH
More than six months old
FHHA @

d) Employees Dues
Tg HIE ¥ HA
Less than six months old
DE WE ¥ Al
More than six months old

Tifafes MY (SReARTEHT 3 emusH))

11,05,797

4,33,86,782

15,32,36,755

79,969

62,467

7,78,66,830

74,54,52,447

23,728

2,28,346

11,05,797
2,18,84,672

1,02,03,37,324

477,673

74,34.912

4,94,18,370

15,21,17,637

591,348

23,39,106

8,54,35,627

74,49,30,877

24,044

79,12,585
3,11,74,765

1,03,48,57,009
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2022-2023 2021-2022

=Te] utEraEt CURRENT ASSETS - .

The R del H W

IV) CASH AND BANK BALANCES
Tgasa S IR o fasia weare
o grafy s

i) Fixed Deposits with Nationalised
Banks & other Financial Institutions :-

T 9 ¥ w
Less than one year

gifaferess ffYr (memuait qon demusHt)
a) Statutory Fund (RRMCA & DRLC) — _

g fafa
b) General Fund

am s Ay
c) General Insurance Fund
e fafu
d) Escrow Fund —
S W Aehe
ii) Cash at Bank

g
a) General Fund

T Tehg
iii) Cash in Hand

T Aty
a) General Fund
faurti 4 e (3mE)
b) Cash with Departments (Imprest)

1,24,87,04,128 1,30,89,48,455

19,49,99,806 17,42,80,312

1,44,37,03,934 — 1,48,32,28,767

15,16,37,733 15,16,37,733 12,12,65,003 12,12,65,003

28,400 2,437

1,86,397 2,14,796 2,33,500 2,35,937

V) smUT qon erfm
LOANS & ADVANCES

FuETiEl % o atfm

Advances to Employees

1= I A e
TDS Receivables

fafaw I 2w

Miscellaneous Debit Balance

55,80,518

23,62,65,951

1,08,35,19,127

1,32,53,65,596

46,47,677

21,32,47,978

73,92,71,551

95,71,67,207

Fe / TOTAL

3,96,42,49,853

3,63,58,41,272
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T T AT

faaTeRs 31 |, 2023 dek T @R [t fFEwr

GENERAL FUND INVESTMENTS AS ON 315" MARCH, 2023

| : @ | ufugar | sar | et afe
oy fora fueft TOTgs /AR 9. ﬁ?%@ LA Ky sl ()
Sl. o Date of Maturity |Interest|  Amount
No. Investee Certificate / TDR No. Investment Date Rate | Invested (%)
(1) (2) () (4) (5) (6) (7)
gEa d% (3-FHNEE )
1 | UNION BANK 530401087742595 8 TassT 19 | 8 Tass 24
(e-Corporation Bank) KCC/01/141821000412 (INT ON MAT) | 8-Nov-19 | 8-Nov-24 |6.50% 14,82,484
TE TS /FARES RGN, e 59 21 | 8 fegew 24
2 | SBI/ICOM. BR./VASCO TDR 34334795824 (YEARLY) 5-Mar-21 | 8-Dec-24 |6.50% 10,00,000
A S (3-FHRIE o) : .
3 | UNION BANK (e-Corporation Bank)|530401087742171 13 fems 21|13 femsr 24
KCC/01/141700000/412 (INT ON MAT) | 13-Dec-21 | 13-Dec-24 |5.30% 60,94,985
IR S (3-HURIE ) .
4 | UNION BANK TDR 036223030001938 20 fegsw 22(12 s=adt 25
(e-Corporation Bank) (BG NO.036221GL0000423) 20-Dec-22 12-Jan-25 | 6.30% 1,00,00,000
gEE d6  (3-FHNIH ) 21 &% 20 (21 J&TE 25
5 | UNION BANK (e-Corporation Bank)|530401087745314 (INT ON MAT) 21-Jul-20 21-Jul-25 | 5.45% 3,50,000
IR S (3-HURIE ) . :
6 | UNION BANK (e-Corporation Bank)|FDR NO. 036223030000739 9 femem 21 |13 fegsw 26
(BG NO. 036221GL0005021 - HTC 37) 9-Dec-21 13-Dec-26 | 5.50% 20,00,000
I S (3-FUREE o)
7 | UNION BANK (e-Corporation Bank){FDR NO. 036223030000407 295 21 | 2957 27
(B.G. 036221GL0003321) 29-Jun-21 | 29-Jun-27 | 5.60% 3,00,000
ONE YEAR AND ABOVE / T& a9 3R 3I8d IW 2,12,27,469
TESATS /FANES RGN, el 17 fadsr 21|17 fadsw 23
1 | SBI/COM. BR./VASCO TDR 40448862092 17-Sep-21 | 17-Sep-23 | 5.00% 10,00,000
TRt Sfias o fm
2 | LIFE INSURANCE
CORPORATION OF INDIA INVESTMENT TILL 22-23 — — —  [1,24,77,04,128
Th 99 F &Y
LESS THAN ONE YEAR 1,24,87,04,128
e | TOTAL 1,26,99,31,597
ferer 319mL, 2023 a T wiess [ e
WELFARE FUND INVESTMENTS AS ON 315" MARCH, 2023
Eaal : e s | faba afe
gy fra et sTOTeH /SR |, ety W “m Bl 2)
SI. - Date of Maturity |Interest Amount
No. Investee Certificate / TDR No. Investment Date Rate | Invested (%)
(1) (2) 3) (4) (5) (6) (7)
1| s s 25-3T0-22 | 26-3193-23
CANARA BANK 0311401006654/31 25-Apr-22 | 26-Apr-23 | 5.15% 15,00,000
T / TOTAL 15,00,000
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EL ENCASHMENT FUND INVESTMENTS AS ON 31 MARCH, 2023

Terawur T )

Particulars Amount (%)
f&. 01-04-2022 =+t 9 A
Opening Balance as on 01-04-2022
.38 . 317% sfean / The L.I.C of India 21,07,34,855
Stg: / Add:
a¥ 2022-23 % g S / Additions During 2022-23 44,02,925
a¥ 2022-23 % SWH U @ s / Net Interest Eamed During 2022-23 1,54,51,618
¥eTs¢ : | Less:

Herdt fepu mu f3fer ysem 99R / Fund Management Charges Deducted 11,90,867
fe. 31032023 + sfa A9 / CLOSING BALANCE AS ON 31/03/2023 22,93,98,531
feater 31 w2023 9k T G ST [T FEw
GENERAL INSURANCE FUND INVESTMENTS AS ON 315" MARCH, 2023

El ; g & =T
Y Tt TTOTeH /SR |, ok Wi “m Sl 2)
SI. . Date of Maturity |Interest Amount
No. Investee Certificate / TDR No. Investment Date Rate | Invested (%)
Us. AR ATe sfe 7-3T-22
1 | LIC OF INDIA RECEIPT NO-044 7-Apr-22 3,35,61,091
s R e gfe 25-98-22
2 | LIC OF INDIA RECEIPT NO-402 25-May-22 2,08,69,394
s AR ATe sfe 26-73-22
3 | LIC OF INDIA RECEIPT NO-410 26-May-22 2,08,69,392
e g . effe sfea 27-18-22
4 | LIC OF INDIA RECEIPT NO-438 27-May-22 2,08,69,387
.S H. e 3fenm 30-78-22
5 | LIC OF INDIA RECEIPT NO-459 30-May-22 6,26,16,332
U®.R.H. e fem 153-22
6 | LIC OF INDIA RECEIPT NO-473 1-Jun-22 2,08,69,376
e R, e e 2-53-22
7 | LIC OF INDIA RECEIPT NO-485 2-Jun-22 32,09,058
18,28,64,030
8 | LIC OF INDIA Interest for the year 22-23 1,21,35,776
e | TOTAL 19,49,99,806
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PROVIDENT FUND INVESTMENTS AS ON 315" MARCH, 2023

T frd e s 6. | g | g | e | et
Sl. Investee Certificate / Date of Maturity |Interest ~ Amount
No. TDR No. Investment Date Rate | Invested (%)
(1) (2) (3) (4) (5) (6) (7)
1 | aefieTg, THEIT® 2026 / TAMIL NADU SDL 2026 IN3120180127 18-Sep-18 | 19-Sep-26 | 8.72% 9,16,00,000
2 | ImEHiUe 2028 / RECL-2028 INE020BOBAY3 19-Mar-19 | 24-Mar-28 | 8.01% 5,00,00,000
3 | g wHEius 2028 / HARYANA-SDL-2028 IN1620180035 20-Mar-19 4-Ju-28 | 857% 10,00,00,000
4 | TSI wEEiue 2028 / GUJARAT SDL -2028 IN1520180119 18-Sep-18 | 19-Sep-28 | 8.70% 7,34,70,000
5 | ToTd TEEue 2028 / GUJARAT SDL -2028 IN1520180143 10-Oct-18 10-0ct-28 | 8.65% 5,00,00,000
6 | dHicTg THEUS 2028 / TAMIL NADU SDL 2028 IN3120180143 10-Oct-18 10-0ct-28 | 8.68% 5,00,00,000
7 | 7oA wEElUS 2028 / GUJARAT SDL -2028 IN1520180150 17-Oct-18 17-0ct-28 | 8.60% 7,00,00,000
8 | 3 Jew THEUS 2028 / UTTAR PRADESH-SDL-2028 IN3320180091 19-Dec-18 | 19-Dec28 | 8.19% 6,00,00,000
9 | e 8.42% / NABARD 8.42% INE261F08BA2 26-Apr-19 | 13-Feb-29 | 8.42% 30,00,00,000
10 | 3T T¢I THET 2029 / UTTAR PRADESH-SDL-2029 IN3320180174 6-Mar-19 6-Mar-29 | 843% 5,00,00,000
11| =1 2029 / HUDCO-2029 INE031A08699 19-Mar-19 | 15Mar-29 | 8.41% 30,00,00,000
12 | gSH 841% / HUDCO 8.41% INE031A08699 26-Apr-19 | 15:Mar-29 | 841% 5,00,00,000
13 | ISTe TEET 2029 / PUNJAB-SDL-2029 IN2820180155 20Mar-19 | 20-Mar29 | 8.23% 19,00,00,000
14 | ifesh TEEITS 2029 / KARNATAKA-SDL-2029 IN1920180214 20Mar-19 | 20-Mar29 | 8.16% 7,88,80,000
15 | ToId TEETS 2029 / GUJARAT-SDL-2029 IN1520180333 20Mar-19 | 20-Mar29 | 8.14% 7,09,10,000
16 | STREHITe SHeTeme VIl it 2029 / RECL GOMVIISERIES 2029 | INEO20B08BO2 2-Mar-19 | 25-Mar29 | 830% 25,00,00,000
17 | ToRH TEETs 2029 / RAJASTHAN-SDL-2029 IN2920190013 10-Apr-19 10-Apr29 | 8.12% 5,00,00,000
18 | afvem s THETS 2029 / WEST BENGAL -SDL 2029 IN3420190131 21-Nov-19 | 27-Nov-29 | 7.19% 5,00,00,000
19 | afeem e THETs 2030 / WEST BENGAL SDL 2030 IN3420200013 28-Apr-20 29-Apr-30 | 6.85% 2,53,00,000
2 | T THETS 2030 / RAJASTHAN-SDL-2030 IN2920200044 5-May-20 6-May-30 | 6.71% 1,09,50,000
21 | diest sf-g farfs XXI/ PNB BOND SERIES XX INE160A08167 14-0ct-20 14-0ct-30 | 7.25% 2,00,00,000
2 | I I TEENS 2031 / UTTAR PRADESH-SDL-2031 IN3320210054 28-Jul-21 28-Jul31 | 6.99% 5,00,00,000
23 | 3T YW TEEUS 2032 / UTTAR PRADESH-SDL-2032 IN3320220038 4-Oct-22 40ct32 | 781% 5,00,00,000
2 | 3Ty e TEES 2032 / ANDHRA PRADESH-SDL-2032 IN1020180296 17-Oct-18 17-0ct-32 | 8.60% 10,00,00,000
%5 | Ficsh THETS 2033 / KARNATAKA-SDL-2033 IN1920210169 15-Dec-21 | 15Dec33 | 6.89% 5,00,00,000
% | THTHT THETS 2036 / TELANGANA -SDL 2036 IN4520210258 9-Feb-22 O-Feb-36 | 7.37% 3,00,00,000
27 | dfvem Mo TSNS 2036 / WEST BENGAL SDL - 2036 IN3420210152 6-Oct-21 6-Oct-36 | 7.05% 10,00,00,000
8 | TEeteTs 3% R 50 /SBIETF NIFTY 50 8,37,26,455
29 | wasfiars fofere ®e / SBI LIQUID FUND 1,06,71,539
Fd / TOTAL 2,46,55,07,094
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aiffes @1 2022-23 ANNUAL ACCOUNTS 2022-23
Tt 31 @, 2023 w1 GHTH a9 % folu oW SR g @@ R S

SCHEDULE TO PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 315" MARCH, 2023

ot oy 2022-23 | fusen W 2021-22
"t - 5 SCHEDULE - 5 CURRENT YEAR PREVIOUS YEAR
2022-23 2021-22
4 (4

3 / INCOME
YR @U@ R WeWuT YWR / CARGO HANDLING & STORAGE CHARGES
FUR 3TN TSRO JUR  (hedW hl BIE)
Handling and Storage Charges (excluding Containers) 34,43,76,451 38,99,16,519
Mg o YR %1 WSRO
Storage of Goods in Warehouses 68,34,151 30,13,874
% UK / Cranage 14,52,343 12,59,700
TIfe da 3R Tgsh a9as I9R
Petroleum Oil & Lubricants Handling Charges 35,65,72,534 26,59,43,161
HeT YA 7g YUR (heHEsg YR afEd)
Charges for Container Handling (including Containerised Cargo) 1,01,58,690 5,30,86,050
%S S UMK / Cruise Passenger Charges 2,91,04,417 91,23,724
semdt wfagr ¥ M
Income from BOT contracts 61,08,34,575 53,43,93,330
fafaa ema
Miscellaneous Income 3,10,72,247 2,37,57,189

37 Wi / Sub Total

1,39,04,05,408

1,28,04,93,547

ot oy 2022-23 | fUsen W 2021-22
s gt - 6 SCHEDULE - 6 CURRENT YEAR PREVIOUS YEAR
2022-23 2021-22
4 4
Tae SR ME guR
PORT & DOCK CHARGES
waIfeet Tt / Hire of Flotilla 8,40,80,015 5,58,90,240
"¢ T IWR / Berth Hire Charges 48,91,00,354 39,92,39,615
%ol S 99 / Cruise Vessels charges 1,40,83,076 55,90,617
ggehd =1 T S / Premium on Leased Berths 9,26,32,511 9,26,32,511
U <3 TR/ Port Dues 42,29,16,005 32,83,11,362
e % 3o / Pilotage Fees 75,90,83,551 66,49,88,272
Jaet & fow srmgfd / Water Supply to Shipping 1,25,26,168 89,92,851
Nt diaer ¥ @ (Tuadiddius) / Income from BOT contract (AMPTPL) 4,83,73,348 4,35,95,370
fafaer st / Miscellaneous Income 16,88,590 14,65,970
39 g / Sub Total 1,92,44,83,618 1,60,07,06,808
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SCHEDULE TO PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 315" MARCH, 2023

uTe oy 2022-23 | fusen aw 2021-22
313'531'1 - 7 SCHEDULE -7 CURRENT YEAR PREVIOUS YEAR
2022-23 2021-22
4 4
I e
RAILWAY EARNINGS
HYT IHR
Haulage Charges 70,25,90,850 68,91,42,820
e wam
Terminal Charges 37,68,60,495 38,31,70,815
fafaer gt
Miscellaneous Recoveries 24,33,126 1,00,54,190
3q WIE / Sub Total 1,08,18,84,471 1,08,23,67,825
oTe] a9 2022-23 | fumenm ad 2021-22
g - 8 SCHEDULE - 8 CURRENT YEAR PREVIOUS YEAR
2022-23 2021-22
4 4
Tugr e
ESTATE RENTALS
oy w1 ferrn
Rent from Lands 4,22,09,989 14,16,49,563
ARGl 1 feptmn
Rent from Buildings 5,84,61,888 4,67,64,949
eehd i W ifem
Premium on Leased Land 7,81,325 7,81,325
wfEde  fertmm
Penal Rent — 3,56,265
aEHE Yoo (THSSIIUD)
Licence Fees (SWPL) 8,93,60,701 8,96,25,640
aEHE Yoo (TATe)
Licence Fees (AMPTPL) 7,69,52,337 7,41,90,137
fafay s
Miscellaneous Income 1,37,99,733 1,69,18,553
3Iq WIE / Sub Total 28,15,65,973 37,02,86,432

TXIXIXIXIXIXIIIIIIIIIIIIIIIIIIIIeIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII?



o1 UTiel WRDIUT [ Limasy, MORMUGAO PORT AUTHORITY

mii2HA

T T AT

i 31w, 2023 ® "o ad & foru ey e Tl wrEm fr ergeEh

SCHEDULE TO PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31°" MARCH, 2023

wTe, a9 2022-23 | fumen ad 2021-22
gt - 9 SCHEDULE - 9 CURRENT YEAR PREVIOUS YEAR
2022-23 2021-22
4 4

=99/ EXPENDITURE
AR HHATE 3R WERUT THR
CARGO HANDLING AND STORAGE CHARGES
IS AR TRl § A AR Al A 3R YeH
Handling and Storage of General Cargo at Sheds & Wharves 23,17,63,266 23,07,25,251
Sl T TiETeR | ST
Operation & Maintenance of Cranes 3,89,24,731 3,83,30,341
IFEh TUAE HIF, HIC glaund s gloud ik wm gfaemg
Ore Handling Plant, Berthing, Ancilliary & General Facilities 12,20,89,815 11,04,65,589
footelt Teomga o fostelt www
Electricity Installation & Energy Charges 7,24,55,394 6,92,43,212
EEIKE IR
Operational Expenses 40,13,86,565 37,14,69,617
CEEEL
Depreciation 4,01,14,102 15,96,91,859

3Iq WIE / Sub Total 90,67,33,873 97,99,25,869

o, a9 2022-23 | fumen ad 2021-22
sg=ht - 10 SCHEDULE - 10 CURRENT YEAR PREVIOUS YEAR
2022-23 2021-22
4 4

Ftagd & foTu uwa ofR wiEr giawm
PORT & DOCK FACILITIES FOR SHIPPING
He T 3T R / Berthing & Mooring 33,65,30,748 27,72,36,651
el ¥ 3T RS / Pilotage and Towing 5,32,67,214 4,52,70,733
3ok TG YR / Dry Docking Charges 5,786 62,299
Sremqfd / Water Supply 7,92,62,680 7,39,03,570
T g1 / Fire Fighting 4,56,33,617 2,84,05,752
frepsor 3t @l @@ / Dredging and Marine Survey 16,44,16,590 8,61,35,767
FEAT AT BT T SR I
Operation and Maintenance of Navigational Aids 1,90,21,657 1,65,88,148
e, deuE dEnl SN Hgd HreTed w1 ST
Maintenance of Docks, Harbour Walls and Marine Structures 41,56,458 7,36,953
T 99 | Operational Expenses 2,58,79,556 3,27,40,185
IMEA Td M= o33 | Administration & General Expenses 10,34,89,184 8,37,81,053
3T / Depreciation 14,39,01,213 6,20,38,356

39 A€ / Sub Total 97,55,64,703 70,68,99,467
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Tt 31 @, 2023 w1 GHTH a9 % folu o9 SR e @@T i gt

SCHEDULE TO PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 315" MARCH, 2023

ot oy 2022-23 | fusen ad 2021-22
g - 11 SCHEDULE - 11 CURRENT YEAR PREVIOUS YEAR
2022-23 2021-22
4 4
I SN
RAILWAY WORKING
@ 3, 7 fesal onfe o1 diETed SR STRE
Operation and Maintenance of Locomotives, Wagons efc. 8,19,99,366 7,01,94,584
g vy, fama st gt Sifehn giaemsi o1 sreeau
Maintenance of Permanent Way, Signal and Inter-Locking Facilities 1,48,57,766 1,46,09,940
¢ o msfem &1 ufEmem i e
Operation and Maintenance of Yards and Sidings 7,74,15,899 4,74,60,565
EEIE IR
Operational Expenses 1,54,16,657 1,20,11,847
SEL (L
Depreciation 3,98,37,564 3,98,37,564
39 ArE / Sub Total 22,95,27,252 18,41,14,500
o o 2022-23 | fusenm ad 2021-22
gt - 12 SCHEDULE - 12 CURRENT YEAR PREVIOUS YEAR
2022-23 2021-22
(4 4
e o gfer et suwd
RENTABLE LANDS AND BUILDINGS
UG YA SR ST =2
Estate Operation & Maintenance Expenses 5,30,23,284 6,54,59,307
Tl oI
Operational Expenses 4,69,21,999 4,47,85,835
A
Depreciation 61,30,063 61,33,801
39 WrE / Sub Total 10,60,75,346 11,63,78,943
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SCHEDULE TO PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31°" MARCH, 2023

aTe oy 2022-23 | fumen @€ 2021-22
Sgelt - 13 SCHEDULE - 13 CURRENT YEAR PREVIOUS YEAR
2022-23 2021-22
4 4
TEY SR G WA S
MANAGEMENT & GENERAL ADMINISTRATION EXPENSES
ey IR Afgell@ =3 | Management & Secretarial Expenses 13,32,46,339 9,84,17,059
faferear =1 / Medical Expenses 19,28,51,358 19,87,40,485
TR YT / Store Keeping 4,23,77,662 3,90,18,988
v fafer efiv <@ wfier / Accounting & Auditing 16,92,54,943 16,79,86,561
emEe sETa W S [ Expenditure on Administrative Office 13,22,582 15,32,584
2fer®= =2 | Telephone Expenses 83,37,970 87,07,196
Sofifrft 3T wrfeme 398 @/ Engineering & Workshop overheads 1,70,20,020 1,38,49,636
Bl =9 [ Sundry Expenses 34,12,405 24,61,660
fafer =1 / Legal expenses 1,34,22,792 1,81,65,300
39q3A / Depreciation 3,73,11,071 5,21,61,882
3u Wre / Sub Total 61,85,57,142 60,10,41,351
ot oY 2022-23 | fumen @€ 2021-22
9=t - 14 SCHEDULE - 14 CURRENT YEAR PREVIOUS YEAR
2022-23 2021-22
4 4
o oin fafag ema
FINANCE AND MISCELLANEOUS INCOME
g iy faet w s s
Interest Income on General Fund Investments 4,32,21,278 9,07,04,726
HEATE & m W
Interest on Staff Advances 5,09,541 7,34,627
oSt uferdfeaat @ fasht [ fgem woamw
Profit on Sale / Disposal of Capital Assets 1,55,102 —
Iefiid I - W IASH
Deferred Income - Grants Received 11,30,91,189 11,50,58,796
Sled STHT
Forfeited Deposits 31,800 18,26,339
®M H T HaTl gEE A feshi
Sale of Unserviceable Material 2,49,041 97,65,138
foee yam |
Interest on Delayed Payments 21,64,478 16,74,171
HeRl TIfed
Sundry Receipts 2,21,76,748 2,29,14,625
39 AIE / Sub Total 18,15,99,177 24,26,78,422
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SCHEDULE TO PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 315" MARCH, 2023

uTe] oy 2022-23 | fumenm @ 2021-22
9=t - 15 SCHEDULE - 15 CURRENT YEAR PREVIOUS YEAR
2022-23 2021-22
e e
fom oir fafaw ==
FINANCE & MISCELLANEOUS EXPENSES
S IR
Bank Charges 1,79,285 3,09,414
O W =S
Interest on Loans 68,56,165 1,04,04,110
oY

Retirement Benefits 1,64,23,73,979 1,69,97,46,172
Sfreadt =m
GST Demand — 35,10,710
HUETET & TUGEARET H FWEH
Contribution to Employees PFRDA 1,93,63,604 3,11,04,230
HHA FHeAv =
Employees Welfare Expenses 3,00,261 7,80,306
Iue uRmtEl & Fuem W
Loss on Disposal of Fixed Assets — 63,287
TaTfrgT wEETET 1 NI FE HT FRATHR
E.L. Encashment of Retired Employees 4,86,64,913 5,40,90,557
fooe gan w S
Interest on Delayed Payment 16,324 —
dfge wo & fou gaum
Provision for Doubtful Debts 8,39,32,312 13,23,78,992
it /sre wfaal & fou yaam
Provision for Slow/Non Moving Inventories — 13,71,357
UH e ffy § ewem
Contribution to Pension Trust Fund 17,03,41,350 33,25,90,686
I=gdt gee ffy & siwem
Contribution to Gratuity Trust Fund 10,87,77,989 13,06,46,857
3G ehciehul iy W 3TeIgH
Contribution to E.L. Encashment Fund — 4,91,63,103
fafaa ==
Miscellaneous Expenses 4,67,65,163 7,26,821

3U WrE / Sub Total 2,12,75,71,345 2,44,68,86,602
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aTfifss SWT 2022-23 / ANNUAL ACCOUNTS 2022-23

HIT TSI 2022-23
(v T H)
CASH FLOW 2022-23 & in lakhs)
2022-23 2021-22

®. HI FAl YA TRATRATT
A CASH FLOW FROM OPERATING ACTIVITIES

e etfeom | oifx
NET SURPLUS / LOSS (1040.91) (4587.14)

frefolaa & fou swEcE
ADJUSTMENTS FOR

HIHAA

Depreciation 2672.94 3198.63
giEmfaa f fasht W amw/a (Few)

Profit / Loss on Sale of Assets (Net) (1.55) 0.63
i S

Deferred Income (1130.91) (1150.59)
fraw = ==

Interest on Investment (432.21) (907.05)
EEEISEIN ]

Interest on loan 68.56 104.04
HEYE Yt UREdal ¥ Uge SETe o /3

Operating Profit /| Loss before Working Capital changes 135.92 (3341.48)

wrEvie gsht dHTEeE
WORKING CAPITAL ADJUSTMENTS

W e

Inventories 71.55 63.98
Pl @qa {

Sundry Debtors 984.52 1191.64
igqd =S/ qer AW W

Accrued Interest / Advances & Debit Balances (3766.09) (4017.22)
1, ¢, T TEEH

Current Liabilities & Provisions 1901.70 (1608.85)
T HEYG Yot THEA

Total Working Capital Adjustments (808.32) (4370.45)
Tare TRt o e S went

Net Cash Flow from Operating Activities (672.40) (7711.93)
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aTfifss SWT 2022-23 / ANNUAL ACCOUNTS 2022-23

HIT FAT 2022-23
(vm= T H)
CASH FLOW 2022-23  in lakhs)
2022-23 2021-22
. fabm frmmae @ o v
B. CASH FLOW FROM INVESTING ACTIVITIES
e it @ fasht
Sale of Fixed Assets 1.55 0.30
AT qAT W AT = (I, FET B GSlhd AN BleR)
Plan & Non-Plan Expenditure (Excl. Interest Capitalised to WIP) (804.67) (582.84)
1 /s /e /Fedewtn /g Fiy
Insurance/Welfare/Escrow/Encashment/CSR Funds 61.36 722.14
IGER
Investments (398.91) (115.74)
BRI
Interest received 584.36 1024.95
frafm framremal @@ $ Fo wA
Total Cash Flow from Investing Activities (556.31) 1048.81
7. Trim Grammamd @ @9 wen
C. CASH FLOW FROM FINANCING ACTIVITIES
Bl L
1)  Grants Received 2205.53 2490.10
fo ) erer feRm mEm ww
2) Loans Availed/Repaid (1000.00) (500.00)
T W S (M@ HET H OGS S died)
3) Interest on Loans (Incl. Interest Capitalised to WIP) (68.56) (104.04)
o ToRaTeReTdl @ FE HI T
Total Cash Flow from Financing Activities 1136.97 1886.06
. T [ Faw (% + @ + W)
D. CASH /INVESTMENT (A+B+C) (91.74) (4777.06)
§. e AAVW
E. OPENING BALANCE OF CASH 16047.30 20824.36
qehg sfavw
CLOSING BALANCE OF CASH 15955.56 16047.30
g / (FH)
INCREASE |/ (DECREASE) (91.74) (4777.06)
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afifes ST 2022-23 / ANNUAL ACCOUNTS 2022-23
T quT A dEr ) ot

NOTES TO PROFIT & LOSS ACCOUNT

El wre] oW 202223 | fomem e 2021-22
4. \CEIUl / PARTICULARS CURRENT YEAR PREVIOUS YEAR
NSL 2022-23 2021-22
' 4 4
FrafaRaa wei @ e o =@ srem @ gurtan T @
A | Expenditure incurred on the following items is
disclosed separately
YUSR qT YNl hl Wud
1 | Consumption of Stores and Spare Parts 4,31,00,869 4,92,71,864
TR qeT $EA
2 | Power and Fuel 16,72,64,380 13,02,57,974
o I wuwHd qun fafae STgee
3 | Repairs to Buildings & Civil maintenance 6,13,86,807 13,83,45,979
I q WA Al AUHT e ITREIu
4 | Repairs & maintenance of Plant & Machinery 3,46,53,643 7,15,57,574
I, TG dA A"
5 | Salaries, Wages and Bonus 1,54,84,86,916 1,39,51,41,969
ffeat & ofsrem frumeEiT
6 | Contribution to Funds . a) PFRDA 1,93,63,604 3,11,04,230
Twe gee fafu
b) Pension Trust Fund 17,03,41,350 33,25,90,686
Iegd g ffu
¢) Gratuity Trust Fund 10,87,77,989 13,06,46,857
e ARde ffy
d) EL Encashment Fund - 4,91,63,103
FHIFTR qAT HHAR Hed0 =
7 | Workmen and Staff Welfare Expenses 5,97,826 14,04,547
Bl
8 | Insurance 1,90,43,256 1,35,77,314
o oqa e s W e A8 @
9 | Rates and Taxes, excluding Taxes on Income 37,37,318 86,10,382
fafay =
10 | Miscellaneous Expenses 1,00,516 1,07,320
frast, =R fow, o= ot @ s ufy
11 | The amount of Income from Investments, 4,32,21,278 9,07,04,726
Trade Investment, Other Investments
A W &S ¢ % Bokawd Y 3 I
12 | Other Income by way of Interest on Advances 5,09,541 7,34,627
fafaa em
13 | Miscellaneous Income 2,21,76,748 2,29,14,625
Tod e e fafies @ wmw @i
14 | Dividends received from M/s. Goa Shipyard Ltd. 10,98,215 9,62,353
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Sl.
No.

fereRuT / PARTICULARS

oTe] a9 2022-23
CURRENT YEAR
2022-23
4

fosen o 2021-22
PREVIOUS YEAR
2021-22
4

15

A ThEH B P H TS/ TR

Amount paid/payable to Auditors
TETIiEe - oSt st feRen m g

a) Payment made for Auditors - CAG
HUYH /I FaTel § HATEHR & &9 H of@l qeieh ol
ERIREIRIE]

b) Payment made to Auditor as Adviser in
Taxation/Management Services
@ wless - Ifiafes oEr qien, Ry Jwr wess
(o wordidie) 9 e 9 Iegd wwe ffy & dfafus
@@ wlen W R TR A

c) Payment made to Auditors - Internal Audit, Special Audit (M/s.AMPTPL) &
Statutory Audit of Pension & Grauity Trust Fund

9 qen g o W FafaRaa Smwd afga feouft &
¥ H wga fRan =

The Profit and Loss account shall contain by way of

note the following information.

Y % CUF HIAETE YN W G (Y5) H qed

Value of Imports (Spare Parts) on CIF basis during the year

e % w0 faEht g § =2

Expenditure in Foreign Currency on account of Subscriptions

T W IPW WA W /AR I wHOE 6 o
U hl GEATIUG quT drEdfeek  erHdr

The Installed and Actual Capacity of the Port to handle
Ships/Cargo specifying the Tonnage.

e eqmran

Installed Capacity

YA T @I hl T&

No. of Vessels Handled

A TS IR (@ A H)

Traffic Handled (in Lakh Tonnes)

U RUATET hi wWEAr wasdt faaw

Details of Staff Strength at the Port

HaTE H Ao - vew dwn fdfw (S H)
Class of Employees -1 & Il (in nos.)
HA=rEl H Aot - qAE qur =g (FE H)
Class of Employees - Il & IV (in nos.)

31 W fru U uma == @ e
Details of Port Expenditure incurred thereon
sttt ft vt - gem qen fgdfw (3 H)
Class of Employees -1 & Il (in )
HariEl f1 oot - gdfE e wgd (R W)
Class of Employees - lll & IV (in )

50,00,000

5,35,000

1,23,167

43.75
384

173.34

151

1,059

32,16,50,588

1,22,68,36,328

55,00,000

5,35,000

2,50,000

11,62,822.00

43.75
431

184.56

144

1,148

25,78,50,505

1,13,72,91,464
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qIier o@T 2022-23
ANNUAL ACCOUNTS 2022-23

AUl wETeRtor Hfaa

SIGNIFICANT ACCOUNTING POLICIES

1. @ emer ; fueldy foxfm safy & fau s qon =g o foxflw foaefirn 6 a1 @ter Sraett &1 wag™
F %k WA YT IO AR, URETEe A 9RO g WIgYd YR W STl ohEl Wdl @ |

1. BASIS OF ACCOUNTING : The Mormugao Port Authority maintains its accounts on accrual basis following the historical cost convention
after making provisions for income & expenditure for the financial period under report and contingent liabilities as on the date of financial
statements.

2. AME g gWE - g A geden geu o, fmio ammft, wueR, 3ueRt, Ius ofg get wiftet B iR wifi@ sft|ad
BTG T h! qRfash AT o STMUR W ok foha STt 21 efieft/srere avufd & fou yagm foam w2l

2. INVENTORY : The inventory mainly consists of spares including insurance spares, construction materials, stores, tools, equipments etc.
and are valued at actual cost on weighted average cost basis. Provision is made in respect of slow / non-moving inventory.

3. Heug™ : UNE UoH TRl qodgd & HaY | uiq uiasd, 986 INae q1 Tomm (TIUHSTRETE ) HATerd & 379 0 4.
TR 14019/5/2003- Hisf feAish 14 A< 2005 < q&d SR fAder /feenfader & srerer # it & nfede Iwmha &
IMYR W W T Tomar 81 foxflr o 2016-17 & SR oo 3 ot sifufem, 2013 1 Sg=-Il & Wau™ Sl 3T
B UREHTEl & STM-H1G 6 AUR W Jeag™ H1 Ta9H Fa1 81 a¥ & GRE SS! T8 3= qawd il & de9g §
HoIgT® i TUFT 31U ¥4 & gHErafai 1 3TFrT e 6 aki@ o foRm m R

3. DEPRECIATION : The Mormugao Port Authority has been following the straight-line method of depreciation based on the economic life
of assets in accordance with the directives/guidelines issued by Ministry of Shipping, Road Transport & Highways (MSRTH) vide their
letter no. PR-14019/5/2003-PG dated 14th March 2005. During the financial year 2016-17, the Port has adopted provisions of Schedule
Il of the Companies Act, 2013 and has accordingly provided depreciation on the basis of useful life of an asset. In case of fixed assets
added during the year, depreciation has been computed proportionately from the date asset has been put to use.

4. v Fadietor @ SEN greg, AR grg 99 od ¥ Oreg HErsti o1 U9d dd1 $ QU i R e fme S R
R A TrIe | T U9 W |9 YR W R fRn S 21 U9 i Ear o fae % ®9 H SR ge/diearsd ai
fo® & ®1 H 19 91 B W1 H g W 2| TSRT g8l Ed g @ SEf ke a1 Jget o HHS H g AfHfTEdar
TEl B ARG AT TS h AW H &l AT=adr g Fa Tored FAdiwur i qd T TR W@ 1T & 59 do T
FrfEedar = Fuern 98 S 81 Giey Sl w1 T, SHAEN hi HIWUET % YR T {1 ST 81 e Greg TR
! quES H fRa fopan a1 B 3R SR & T i aRi@ i B At @ W aRdE g ° age e S 7)1 e/
ST T ST Sl HEY IMYR W R R S 31 MR 29 WeRW YWRE @l WR fhu mu Avm i wmn & sgER fRa e
STar &l

4. REVENUE RECOGNITION : Revenue on Vessel Related Services, Cargo Related Services and Railway Services are recognized on
completion of service. Revenue from rentable estate is recognized on time basis. Revenue is presented net of service tax and is net of
rebates/incentives in Profit and Loss Account. Revenue is recognised where there is no uncertainty as to measurement and collectability
of consideration. Where there is uncertainty as to measurement or collectability revenue recognition is postponed until such uncertainty
is resolved. The provision for doubtful debts is made on the basis of debtors ageing. Vessel Related Charges are denominated in USD

and collected in Indian rupees as per the exchange rate on the date of arrival of vessel. Interest on Investments/deposits is recognised
on time basis. Storage charges for cargo has been recognised on quantum of cargo stored.
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5. T UREvaiEt : TS GRERIEl i ST U1 819 Held 8T B | Jfviq foRd 81 F@ § Tos aiterdta, fmtor/ st
&I aredtaes @Td, fEE Yeehl, U AU IR 61 STUfEd T 3q 1 § oW § ol Yeged and ot e 7, % SIER
aftfa 2 | afeEemT srEfaee # gU TS S Bl WE a3 aiEisen /i % owme @ fafRa T fee |, e
ofEuftral &l SFd A e W@ T 2| 9y % A Mues 18 qierdiE s ad § 9 gern w2 wurh afiertr
fosht /e @ amm o/ =1 o 9 fafay o [ = & sr=arfa @y qen =1 wwn ° 3fgfaa 2

5. FIXED ASSETS : The Fixed Assets are stated at cost less depreciation and impairments. Fixed Assets in the Books are based on actual
cost of construction/acquisition including duties, taxes and direct costs attributable to bring the assets to its working condition for its intended
use. The revenue expenses incurred for project implementation unless they are directly identifiable with the projects/assets are excluded
from the cost of fixed assets. The assets disposed during the year have been deleted from the Books. The profit/Loss on sale/disposal
of fixed assets are accounted for in the profit and loss account under Finance & Miscellaneous Income/Expenses.

6. Traw : faw =t ama W it foram man 2 | frewr 1 3Eehl oTafy o SMYR W aTe, au o faw # affea foRe
T Rl

6.  INVESTMENTS : Investments are valued at Cost. Investments are classified into Current and Long term Investments based on the
periodicity of investment.

7. 9 % ug W fifrem : deewfos sy @ gt % 9w wm shiftem w6t ggr srafy & g wfenfia femem mm g

7. PREMIUM ON LEASE OF LAND: The premium received on lease of land from long term Lessee has been amortised over the term of lease
period.

8. oA WX : K I H ATey AT ARG L WS 7| =1eg, T T AIGH AR ARt TfafRre o s1gawor § & Wit
WA 31 AT AR o FTER fohan ST 21 ARG 0§ a9 o S A0 A a1 STEG T 1 =1, a9 hl a7
i qen frgs awt i afteds awa fmar @1 g <id e 2

IR T T A9 L HT e ARG SE 1uar s1g § godus 61 ariig o Afafafia wrEl & onar @ fen
ST 21 Arefid Rt it S ot ggae I It 8 9 39 91d A dehera Miveadr § foh wfesr ¥ qafe A s
e Bl forEes e U8 eTeufia s uferafadi 1 wifh <t S weh| UE feufa O 9@ oA sl 9 stewfa sramesH @
sfla o EIH § a1 sTeufia s aftEraf i dgem awft gnft S foveeie weg % omaR W veeh fava @ S fR @
TS HL AT B T ITH TR <1 wopm| efid s it 6t Yo v g bt wEte i S 2l

8. TAXES ON INCOME: Tax expense comprises of current and deferred tax. Current tax is measured at the amount expected to be paid
to the tax authorities in accordance with the Indian Income Tax Act. Deferred taxes reflect the impact of current year timing differences
between taxable income and accounting income for the year and reversal of timing differences of earlier years.

Deferred tax is measured based on the tax rates and the tax laws enacted or substantively enacted at the Balance Sheet date. Deferred
tax assets are recognized only to the extent that there is reasonable certainty that sufficient future taxable income will be available against
which such deferred tax assets can be realized. In situations where the Port has unabsorbed depreciation or carry forward tax losses,
deferred tax assets are recognized only if there is virtual certainty supported by convincing evidence that they can be realized against
future taxable profits. Deferred Tax assets are reviewed at each Balance Sheet date.

9. UEE® ST : IS INEFIR ¥ HEfUd YT STEH i, $S SNIA H G T 7 3TN SHEH i 3= qHErdf & Iu
HT hl g1 § A % &9 F Frrd foRam w1 U9 TS I =16 <A % d8d god U H YEqa foRA T R

9.  GRANT IN AID : Grants received against fixed asset are shown at gross cost and grant is recognized as income over the useful life of
the fixed asset. Grant received is presented in Balance Sheet under current liabilities.
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qIf¥es @@r 2022-23
ANNUAL ACCOUNTS 2022-23

fe. 31 @wre 2023 1 THTH 99 & gA9-UA qUT Td. 31 W™, 2023 i GHIH
a4 o foTu e den R @ & W ok vu W fewofurn

NOTES FORMING PART OF BALANCE SHEET AS ON 315" MARCH, 2023 AND
THE PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 315" MARCH, 2023

feamer 31 O, 2023 1 woe fo<f a¥ & fou waw &% @ fqawor dun qeH-ua i vgE fomiva fered 7 oo

The salient features of the Statement of Accounts and Balance Sheet of the Port for the financial year ended 31st March 2023 are as under:-

1. 9ol § GG WHe W@l WHeUEl % wrEfaed Bq foeia faerer @ oum @, fetm-20021/2/98-sft e 06.11.2002

% d8d Uld UNeEd WA, WRd hR b ITeEl o YR W IR fRam T R

1. The financial statements have been prepared based on the order of the Ministry of Shipping, Govt. of India vide letter no. PR-20021/2/

98-PG dated 6.11.2002 for implementation of the revised Standard Norms of Account for Port Trusts.

2. fo<fa feameR @ ad 2022-23 & e w3 17.33 fafeem o7 Scare i feen o f fuser ad 2021-22 % e
18.46 fuferem < g fopam mom o) St foF fUmal o g9 8 IR % gHES 6.12% w9 3| uiEed o fusd
8 % 433.39 HUS TC § TR a9 2022-23 H 467.83 HUS ¥ FF| a9 2022-23 % GRH UNETeH = 283.65 FUS
U 3 fh Dl a9 & SRF I8 258.84 HUS ¥U oAT| 99 2022-23 & WA U= SRR 184.19 HUS IWU B
wefh s af # a2 17455 HUs ®q¢ o1 =@ 2022-23 % forw = @ wd fae @f 1041 g wow B SEfh od

2021-22 § ¥g 45.87 HUS FAC oI

2. FINANCIAL PERFORMANCE : During the year 2022-23, the Port achieved a throughput of 17.33 Million Tonnes as compared to 18.46
Million Tonnes during the year 2021-22, a decrease of 6.12% over the traffic handled in the previous year. The Operating Income for the
year 2022-23 increased to ¥ 467.83 crores from I 433.39 crores for the previous year. The Operating Expenditure is I 283.65 crores
during 2022-23 as compared to ¥ 258.84 crores during the previous year. The Operating Surplus during the year 2022-23 is ¥ 184.19
crores as compared to X 174.55 crores of the previous year. The Net loss before tax for the year 2022-23 is ¥ 10.41 crores as compared

to Net loss of ¥ 45.87 crores in 2021-22.
T 2022-23 @ar 2021-22 & fau foxfm AFere fdeq 2

The Financial parameters for the year 2022-23 and 2021-22 are given below:-

2022-23 2021-22
1) YiETeH 39T (%) / Operating Ratio (%) 60.63 59.72
2) frenfsa oot @ ufdemy (%) / Return on Capital Employed (%) 32.65 32.98
3) gfq 2 ufEmed 3@ (¥94) / Operating Income per Tonne (3) 269.89 234.82
4) yfq o ufEred =™ (¥9T) / Operating Expenditure per Tonne (%) 163.64 140.24

3. o % fou uraam : e faum 3 fo=fim ad 2019-20 9% Howid @ R R
3. PROVISION FOR TAX : Assessment upto financial year 2019-20 has been completed by the Income Tax Department.

. 99§ & gufy o IYfim wT faa R

B - The Deferred Tax at the year end is as below :

1IlIlIlIlIlIIIIIIIIllllllllIIIIIelllllIIIIllllllllllllllllllllll]



i

J[3eTid UrTel UIfRres3uT @ MORMUGAO PORT AUTHORITY
Ll 5

31 °rd, 2023 31 |, 2022
. 31st March, 2023 31t March, 2022
emarﬁlj ha & TE w0 z -
Principal ltems of
Deferred Tax smegfig %1 | amgfim %1 | aeufim w1 | sregfim &1
gfgeafa 3ar gfgeafa g9ar
Deferred Tax Deferred Tax Deferred Tax Deferred Tax
Asset Liability Asset Liability

PIAE a9 § g 43 &
% qEd 3TgHd Hifdees Iy
Statutory Liabilities u/s. 43B
allowable in the year of Payment 3,23,41,716 1,78,38,043
3T / Depreciation 34,53,04,549 35,45,99,573
SU=Rl B9 / Employee Benefit 4,9541,77,207 5,00,10,86,383
srfifaa cgaret & fou gEym /
Provision for uncrystallised liabilities 18,92,59,413 16,06,76,329
SR BTN I3 / Unabsorbed Depreciation 18,31,53,632 13,61,28,549
=JgE™ g1 / Business Loss 3,28,37,104 10,56,85,720
et | TOTAL 5,39,17,69,072 34,53,04,549 5,42,14,15,024 35,45,99,573
e smafim s ufmwta /| SEen
Net Deferred Tax Asset / Liability 5,04,64,64,523 5,06,68,15,451

TegaR fiee streafia @ gferdfa & T 2,03,50,928/- 1 7R U 1 ol o o e stmfig o Sfoe & w0 8 T

frn m R

Accordingly, the difference in the net deferred tax asset of ¥ 2,03,50,928/- has been recognized as deferred tax debits during the financial

year.

HAThH IR AU :
CONTINGENT LIABILITIES :

) o TRITEHT : UTH I SHE! SHT % ®9 W ThM TAATHEl Wl g o TReH o A 3| fers 31 W 2023
H THET S MO B Fo Ted 2.03 HUS BYC Fal 3|

i) Bank Guarantees: Port has issued several Bank Guarantees to Govt. Agencies, which are in the nature of Security Deposits. The
total value of BG's outstanding as on 315 March 2023 amounts to ¥ 2.03 crores.

i) oA g fol den Tfier fRr U =mreE omet wl § SEr ° wite fR Smar 1 o= wmel i anedar

W UAl 7 B h HRO @l H hl3 YrauH T8 fear w1

i) Only Court cases which are decided and accepted by the Port are provided for in accounts. Obligations of other cases are not known,

hence no provisions are made in the books.

iy aft. feft. amemr = 3 f@E 23.12.2010 % 3mew o fosht & dgd UUd qawie wegaerd S U €. 10
W -4 Vg b N-WEs Hifshe gEi@ i et ufdd & wewdia fn & & dfageer 2, & ®@ 6 alig
srrfa feaie 27.01.2003 & arfass Y & e Ufd 99 8% il @ = @fed T 17,28,967/- 1 whE 31
A B AW @ B UEA T My R fhl w1 3= ~Eed ¥ g @ 3| S AEmed q fds 16.08.2011
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)

vi)

| ol ; |

ST T S

& 3MeW g T 23.12.2010 w1 MY R fEhl & IR &9 W T &M & 8 AN 904 g 3= AHed
% | % 29,17,738/- i Al Swr i 2l odie ifw gaa & fou faa R

Sr. Div. Vasco Court vide order and decree dated 23.12.2010 had ordered to pay an amount of I 17,28,967/- with interest at 8%
p.a. from the date of cause i.e. 27.01.2003 till actual payment to M/s. Devchand Constructions, who were the contractors for the work
of Protective painting to pre-stressed concrete trusses and RCC purlins of T-4 Shed at berth No.10. The Port has challenged the order
and decree in High Court. The High court vide order dated 16.08.2011 has stayed execution of the order and decree dated 23.12.2010
and an amount of ¥ 29,17,738/- has been deposited by the port with the High Court. The appeal is pending for final hearing.

AERYAT - HEE ddate U fof. g R firdl & 3w den féme 08-11-2014 & u=me &1 sifidfeq aen
U B h HOY § THSSYUU® I HITAUSEl IR F AW W faarg R B owdE R % HER o
HeAEy i Hefid fRaT M| HewRy 3 UHesdius & um H fvl fem uwa 3 demy & ey & foeg orfie
HI Bl ARG MW % FER T 6,08,18,067/- K UM wuW Newr 9 T e gfer mar # Swr # R
AR @ e 4 tHEseqdius i S % SUeR UM T ek HiUd TR 9 @+ Al Al & B AR
3= AESA 4 e 20-07-2019 % 4 HES 3TN MM % dgd U gRI CRR HETEAT EET i WIS ot
e oo 4 A Mo Ammed % [ 20.07.2019 % ITEW H AN od BT AW I AHGd o dne
sifis i 21 ol fAh 16.06.2021 & d&d ThR I Mg 3R gAaTs % fou Sfad g

Arbitration - Regarding use of ship gears by M/s. South West Port Ltd; and to quash & set aside the award dated 08.11.2014:-
SWPL disputed payment of CHLD levy. The matter was referred to an Arbitrator as per the license agreement. The Arbitrator has given
decision in favour of SWPL. Port has appealed against the order of the Arbitrator. As per the order of the Court an amount of
3 6,08,18,067/- has been deposited with the Principal District & Session Court, South Goa. Hon'ble District Court allowed SWPL to
withdraw the said amount by furnishing equivalent amount of BG. Hon’ble District Court vide its judgement and order dated 20.07.2019
has dismissed the arbitration application filed by the Port. The port appealed before Hon’ble High Court challenging the order of the
Hon’ble District Court dated 20.07.2019, appeal admitted vide order dated 16.06.2021 and pending for hearing.

Wl I e ey SugeTsHl gr Ui ofew & Rgots wHeRl o <o, i Ter o Hue Al gRR
fora 3 forem SumeTsE 3 umq W few e & fo6 Sumems owwem % W T 60,52,431/- wm1 AT W) wme 3 50%
STHAS 3WEH % &Y § 30 BR@ wY¢ ST ohU F| HE fimr =mered 3 3T9d fiAe 19-09-2003 W MY % dgd 24.20
D@ FC I9F R foU B, <A & UE Uy AW AN 5.80 BRI FYU | HHAR ST ARRT I A foAmm 25
04-2019 = 3TSY o dad UTd gRl SUESTS ffam i 9’1 75 & d8d gRR 3Teed i EEHR . fear 3| w3 s
2504-2019 o I B A T B SuHSTE SfufEm f g 82 F TEd HAHE 3w AT H die g fl }| I
S= e | feaes 21.11.2019 w1 Sumersdt g witd feies 02.12.2002 % 3Tew & TE Sl i@ TEd
Yo H R

MPT has filed a case before the Employees Insurance Court, South Goa, Margao, against the order passed by the Regional Director,
ESIC directing the port to deposit X 60,52,431/- towards contribution of ESI, port has deposited ¥ 30 lakhs being 50% of ESI contribution
claimed. The Employees Insurance Court vide its order dated 19.09.2003 has refunded ¥ 24.20 lakhs, the balance amount available
with court is ¥ 5.80 lakhs.The Employees Insurance Court vide its order dated 25.04.2019 has rejected the application filed u/s 75 of
ESI Act by the port. The port has filed an appeal u/s 82 of the ESI Act with Hon’ble High Court challenging the order dated 25.04.2019.
The Hon’ble High Court on 21.11.2019 has granted interim relief of stay of the order dated 02.12.2002 passed by ESIC.

T agiar 4 o 9 w9 e & wme foew fafoe ge qRr feer @ e afes i @ 6 ovea 9 faawe,
2016 & fou gfor sifews § affn gwrl & a9 wrdtsnfen & Te9g § o fRmn gwrl &1 g w3 8@ iR
90 BrE@ ¥qC FH Sl Thdehd wH H THAE HI T h T & for smew fon S amde e =mres
J o feqes 14.11.2018 & 37w & dgd o & Hew fear 2 fo ufd of 18% i @ w = @fed &
T fafc He R TWR % ¥ H 52.59 @M@ T HT PIAE L IR T GRI TeRied Siei el TR AT
H A G A AT ST ARG % BES 3R I HI FH od §U AWAE IH AWGA 5 THE IS Tqd
H 2 I I ARSI % HENHER T 3 A e = % ey fwared @l ek % e 1.70 e
T kI wHE ST S TS off)
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vi) M/s. Vedanta had filed a special civil suit before District and Session Court praying for an order for injunction restraining the MPT from
claiming berth hire charges in respect of M.V. Orissa instead of charges for berthing at mooring dolphins for August & September 2016
and from encashing of BG of ¥ 90 lakhs. The Hon’ble District Court vide its order dated 14.11.2018 directed the port to pay a sum
of I 52.59 lakhs as excess berth hire charges levied alongwith interest @18% p.a. and to refund the amount of BG encashed by
the Port. The port has preferred an appeal before Hon'ble High Court challenging the judgement and order of the Hon'ble District Court.
As directed by Hon'ble High Court, the port had deposited ¥ 1.70 crores for staying the execution of the order of Hon’ble District Court.

vi) HUTE Yaq 4 AE" H wrhd gReR d@fdas fafie @ fees 15.06.2012 @ 2 @i B safy % forw o famn @t
frT @ T oMl oem 3 fee 16.11.2012 & o Rpmn i daneti @l @9 w1 Aifed foam ved '@ wmehe
R Tfdas fafiee 7 fRmn w R § Aegeed @ @r] ®d gy Aifed IR foRam meaes 3 98 T i gy W
% vy # oew Ui foRen f Awd o wieha R wfES fafie s s wwm g9 % wrw g8 e o
B A1 afd ot Tonfud T8 o U WerRdl YEe ¥ STgE gk B H TUhes gNeR TP J Weswerdn uere
IO HH % fou A e =med, e mer wosEe R i g % 2.23 S 1 qEl foRl meee
e =marem 3 e 09.03.2018 & IS AT 3AT6ed ol @S . fean, e o aedig 3= e § afia
SRR I g, T R fR T @ SR sifow gaai % fou afed 2

vii)  The Mormugao Port had hired Tug Sigma from M/s. Sea Sparkle Harbour Services Limited with effect from 15.06.2012 for a period
of 2 years. The Port served a termination notice of services of the Tug Sigma with effect from 16.11.2012. M/s. Sea Sparkle Harbour
Services Limited issued notice invoking the arbitration clause in the Hire Agreement. The arbitrator passed an order in the favour of
the port stating that M/s. Sea Sparkle Harbour Services Limited failed to establish any loss or damage suffered on account of Termination
of the said Agreement. Aggrieved by the Arbitration Award, M/s. Sea Sparkle Harbour Services Limited filed application with Hon’ble
District Court, South Goa for setting aside the Arbitration award and claimed ¥ 2.23 crores. The Hon’ble District Court dismissed the
application vide order dated 09.03.2018, following which the appeal is filed with Hon’ble High Court, which is admitted and pending
for final hearing.

vil) fems 01.04.2011 & 31.03.2013 <t 3qafa & fofu wHefivadt smes & @ugw R fasht w1 &1 ufd Afes o
T 1,935/- 1 @ | Mg fagar @ & G wew ooan il 9 52,000 Afew o7 IEEd A fRAr i STk
AEE T HI IAfd e & feu T 3,05,77,838/- 1 M Wy fam wg, WM mEE SETeE gRI @
Tfafafer W e T gfqey % SR Ui g Uk fRU U SR Rl S @l ST ARl 3R 39 YR hiYA 3T
I AT TR (SHeTsh) grr ot el ¥ o form | foes s Y 3-famht mm o yfesm e gra
#r gl ardf 3 ufd a¥ 12% i @ W S dfed T 4,36,28,462/- FHA HH o forw enm =mmer, efaor man
4 fomiy fafos gerem grr foren T | e =mer, SfEor mer 3 feAie 05.10.2019 W SACY GRT GG I @IS
e 3 3 Uil 3 AnE 3w e % wma odia i B, WEl ol TR X off g 3 R gAarE *
fore <ifea 2

viii)  The contract for collection and sale of spillage MOHP ore was awarded to the Govind Vithal Sawant for the period 01.04.2011 to
31.03.2013 at a rate of ¥ 1,935/- per MT. The Party collected 52,000 MTs of ore and paid ¥ 3,05,77,838/-in advance for granting
permission for loading ore. However, the ore collected by the party could not be sold on account of the ban imposed on mining activity
by Hon’ble Supreme Court and the said ore custody was eventually taken by the Government of Goa (GoG). The spillage ore was
e-auctioned by Directorate of Mines & Geology. The party had filed a Special civil suit with District Court, South Goa to recover
< 4,36,28,462/- along with interest at 12% p.a. The District Court, South Goa has dismissed the suit vide order dated 05.10.2019 and
the party has appealed before the Hon’ble High Court, where the appeal has been admitted and pending for hearing.

ix) HERU Peh W UIee! HT YAM 7 FW & dWa # TAddiva & @9 wegeyan: feomsq, foes,
HEAE, AT R TEE (AUHRAA) F FYUR W GO U, AT b G H. 7 W hFA G9AE HIA H
foepra & fore gurie oo ot dud wendiddive & st femed gugiar (d) Fearfea e mnoon die % SEER,
Tad TeEEiTe 1 Y9 H@ehel ToRd % 20% 6 FHged Uded! 1 I YT T 2l 99 4 Tk 06.06.2014
T 31.03.2019 d WERW Yooh W Ul & YIAH 7 & o fow wod wendiddiva & faems fe s 27.06.2019
I AT h1 Mg fohaT| To9 4 =9 dfed T 1,58,76,87,400/- <t TR & WSRO I W Taed! 1 gl
o 2, fomes wla dwd weadiddiee 9 fafe wfa g qRR 6T 21 gl 3R SidgEl o "o H Herey geeed
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el W "gad @ B T, IW(OU UHS i JISN-AST UEIE o hl YId ik Ul TN 3ifeW vEme
fgms 02/05/2022 ot wiia fobam T 3R Aewwyar wEETEl IEH 7 mmm A TE)

qUTE god 3 GIUIfcush TETed, dTEhl W OIATdEd o HENRY Hhoos w39 SMYUR W YA & 7 R vemu yo
W I T PIAE 9 HE A gaq H gand feafa w ufige wwe uer 3, Sea aow & T hae 35 39 Fern
¥ wfess Tl % IGER 9 hdedl o e § 0 aRcal 1 wied s @ ot dfed fe mn R

Arbitration with AMPTPL in the matter of non-payment of Royalty on Storage Charges: The Concession Agreement (CA) was
executed between the Mormugao Port and M/s. AMPTPL for development of Coal Handling Terminal at Berth No. 7 in the Port of
Mormugao, Goa on Design, Build, Finance, Operate and Transfer (DBFOT) Basis. As per the CA, M/s. AMPTPL had to make monthly
Payment of Royalty equivalent to 20% of the Gross Revenue chargeable by the M/s. AMPTPL. The Port had invoked Arbitration on
27.06.2019 against M/s. AMPTPL for non-payment of royalty on storage charges from 06.06.2014 till 31.03.2019. The Port had claimed
Royalty on storage charges along with Interest amounting to < 1,58,76,87,400/- against which M/s AMPTPL has filed various counter
claims. The arbitrators couldn’t agree to unanimous directions with regards to claims and counter-claims, the matter was disposed by
recording and passing separate awards. The final award was passed on 02/05/2022 and the arbitral proceedings were concluded on
the same day.

The Mormugao Port has made an application to the Commercial court, Vasco challenging the arbitral award on the grounds that non-
payment of Royalty on Storage Charges has adversely affected the going concern of the Port, by not only depriving the port of its
legitimate dues but also in complying with its obligations for discharging its duties in accordance with law.

431, a9 & rE Fuerd wE wemeE:
4A. ARBITRATIONS SETTLED DURING THE YEAR:

)

gona ued R wmuadita fafids 3 fewie 01.10.2010 & 30.09.2011 % 1 sr@fy & fau et =
. 9 W Tle % 3Meed vq wwsiar fhen o, fweh dgd wwwadita 3 90,000 A 2 @R swER AR IAR
fean o) wHugdiea 3 ugr safy wETH BN % 91g ot @iell 98 fRar 3R sHfee Weww e @ T
13.05.2012 =i, wHuEdita 3 59,750 #fesws o Mum &1 fata e it 30,250 #fes @ YR wife W B
oo wHuadiea 4 % 5,93,81,630.78 W | T 4,49,69,445/- w1 gaE femam s T 1,44,12,185.78 I IW
ufst smfean sed ysae fafies @ aga 1 7§ FfF -Famt fur w6 gm @liew sue fata e

of 3t 7z fecht anft off o6 T 1,44,12,185.78 it Uiyt Hi well g Oh &9 & 3N ISH-3FST T B
@Wr%maaéﬁaﬁsﬁiéaaﬂﬁ;ﬁwﬁww%Wﬁmwﬁﬁ?ﬁszzllzow%m
% dgd aHi uall o vfigEl % Wy wifiv g gRR geheH i @IS i fean| e sed 4 feie 22.11.2019
% Hhoc w fEfed qon o ®H R Ik UG g % We % 1,79,00,414/- 3 T 1,89,92,464/- i
ufy # feshl & fou A 3= =mrem # odia @R i g it sed usae fefide g g iR wHuadite
+ oo™ s 3= AUeT & 99y qRR Adie & Fuerm frar e wiuadite &1 emfean sed o gfd o9
18% & @ ¥ &S & WA T1,44,12,185.78 H IH UK 1 WAH HW H 3w fem w2

Mormugao Port and MSPL Ltd had entered into an agreement for allotment of plot at MOHP Berth No.9 for a period from 01.10.2010
to 30.09.2011, wherein MSPL unloaded iron-ore cargo of 90,000 MTs. MSPL did not vacate the plot after expiry of lease period and
hence storage charges were levied. On 13.05.2012, MSPL exported 59,750 MTs cargo leaving balance cargo of 30,250 MTs at the
plot. MSPL paid ¥ 4,49,69,445/-, out of ¥ 5,93,81,630.78 and balance of ¥ 1,44,12,185.78 was recovered from Bagadiya Brothers
Pvt. Ltd. as e-auctioned cargo was purchased and exported by them. The Bagadiya Brothers Pvt. Ltd. paid the said amount under
protest claiming that same was payable exclusively by MSPL Ltd. MPA had filed a Special Civil Suit before Hon’ble District Court and
sought decree that an amount of ¥ 1,44,12,185.78 is jointly and severally payable by both the parties and the same has been rightly
and legitimately recovered from Bagadiya Brothers. Hon’ble District Court vide order dated 22.11.2019 dismissed the suit filed by the
MPA alongwith counter claims of both the parties. The Bagadiya Brothers had filed the appeal with Hon’ble High Court for quashing
and setting aside the judgement dated 22.11.2019 and for a decree in the amount of ¥ 1,79,00,414/- and ¥ 1,89,92,464/- towards their
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men
counter claim. The Appeal filed by Bagadiya Bros Pvt. Ltd. against the port and MSPL before the High Court of Bombay has been

disposed off with an order to MSPL to pay the said amount of ¥ 1,44,12,185.78 together with interest @ 18% per annum to Bagadiya
Bros.

i) TS (9 TAdi) I “‘@o vernw it Fefon cfifte’’ i wum & fou dwd wow deene fefire (Siefite)
i feames 14.02.2000 & 30 aui i @ty & fou fgames 14.02.2000 1 dit dig foaifea s gesds-dsr A
20,000 @t Hex hi sfawfaa ufy @i oft| Sheftue &1 a8 9h o1 foh TyEl S fi SHUSsUA & HROT GRESHT
A ®W T Rk MaT THR 4 8800 M HieX w &F St fF I® Y w1 wh femw B, M@ woW qEmEd
I e Rl gfh, Aod Sfefiue 3 wadiv @ TR Yo w1 yam T@ R, safer wiva e fee 12.07.2006
@ T e mn aEd Sidive T AT 3w AEed 3R Taie ARed 6 W] HEIEYdl ITteehl SRR <6l
it 30 wWite X fear T wifs SIS Tmeiia T I Herd T @ o1, S Fig cEaes § 3@ 3g@ fohA
wwmaﬁ,ﬁaﬁsﬁaﬁwﬁw&rm%mﬁﬁam%wawwﬁwsﬁisﬁ@m

FH, 731 R F U 60 o@ ufd a¥ 3 i oo % S @ % A SCEd ISy Wl YN T w1 oW
fem Sfe g T ¥ FEfd o, gHfow foarg @ goem % fou @t e # gewedr wRaEr % e
¥ Heid o & fou 9IS & orgaeT ¥ QHl ual o o= faAie 04.05.2018 1 [ wWgiar Feaifea feRm mm we

Sieiue 9 9 @l o foeRer O 15% SIS o |1 71.38 U T W gEl fRAr ® R widid 3 gl s= =mew

% g e, TwEE mery =Ml (FErten) SLE. R ok wme 154 g w A TR A FRA @1 qRR

fopn 21 o meaey =AmEneiw (dared) S R 4 fE 24.02.2023 H wH dEre Wi TR e ogER

o I AEd Sfidite g feu e fafie gEl % fe 7,66,00,000/- 3R g R % we dwd Sidite g wae

H w fefes uf, Afe wE @, w gy af 12% B @ A == AH W B/ YR FET R

i) M/s Ganesh Benzoplast Ltd. (GBL) was handed over 20,000 sq. mtrs. of undeveloped land at Headland-Sada for establishing a "liquid
storage and handling terminal”, by MPT (now MPA) by executing lease deed dated 14.02.2000 for a period of 30 years commencing
from 14.02.2000. The GBL's contention was that the project remained incomplete due to non-availability of entire land as Govt. of Goa
granted an area of 8800 sq. mtrs. forming part of the said land to Nasural Islam Society. Since, M/s GBL failed to pay the rental charges
to MPA, the agreement was terminated on 12.07.2006. M/s GBL filed Arbitration petition before the Hon’ble High Court and Supreme
Court and the same were dismissed as there was no Arbitration Clause in the Lease Agreement though it was provided in the Tender
Document. Thereafter, M/s GBL filed a suit before the Civil Judge against the termination order and the same was dismissed. Being
aggrieved, M/s. GBL filed Writ Petition before Hon'ble High Court challenging the order of Civil Judge wherein Hon'ble Court passed
interim Order directing M/s GBL to deposit ¥ 5 Crores in two equal installments, I 60 lakhs per annum towards lease rental and not
to give effect to eviction order during the pendency of the appeal. As the litigation was pending for a long period, in order to resolve
the dispute, supplementary agreement dated 04.05.2018 was executed between both the parties with the approval of Board for referring
all the disputes through Arbitration Proceedings. M/s GBL have claimed ¥ 71.38 crores with 15% interest in their statement of claims
and MPT has filed Counter claim of an amount of ¥ 154 crores before the Sole Arbitrator Justice (Retd.) J. D. Kapoor, former judge
of Delhi High Court. Sole Arbitrator Justice (Retd.) J. D. Kapoor passed an Award dated 24.02.2023 wherein the Port has to pay
an amount of ¥ 7,66,00,000/- towards various claims made by M/s GBL and interest @12% p.a on the excess amount , if any, paid
by M/s GBL towards lease rentals.

5w s [ ;g 3 e S B e gem feen @ it 9y U ofwrafn, SE O ared, qon e e,
T (A fRdiee ufrafa) onfe & fam ot ofemafdl &t stiem @ fmea 76 w=ar 1 5@ ffa w1 wee
78 ¥ % v ygu ufemfE S et sk wii s W@ ofwmmfEt B ogol/ad s oad @, B ol f oS
o g wfoeenfia s & qen ufmrafrl @ qa foufa § sqn @ & foe ot aowa o s ue | gt %
FHRU gHATC HOHG b I Al i ot ToRa § WG fRIT STar B 99 |t ol gMarell @il i e aed
IS ¥ hl ST R

gt =g ki feafq & wror o 2022-23 % dRE zE Ay @ i Sfved 9@ fe ) e woum = W Ay
% s fomm mm f2 31.03.2023 9 @mE S AR 29 1077 ST WU R
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5. GENERAL INSURANCE FUND : The Port had created General Insurance Fund as it was not separately insuring its Assets, except a few
such as vehicles and other buildings, structures etc. (non-critical assets). The purpose of this fund was to cater to the significant accidental
losses relating to major Assets, which might lead to total / substantial damage to such Assets, requiring replacement and / or heavy repair
expenditure in order to restore the Assets to their original condition. Other expenses on repairs, due to accidents, are charged to Revenue.
The damages to the Port properties are recovered from the Port users.

No contribution was made to this fund for the year 2022-23 due to accumulated deficit position. Interest received on the investment is credited
to this fund. The General Insurance Fund balance as on 31.3.2023 is ¥ 19.77 crores.

6. ¥an g oTw:
6. RETIREMENT BENEFITS :
&) U e ffr o mm ffy % @ dmee @R g 31.03.2023 9% freEa @
A) PENSION TRUST FUND : The actuarial liability on account of Pension Fund as on 31.03.2023 was as under:

His[er 9=l / Existing Employees 4 526.33 Crores
USH Wil qer 9REr U= |nft [/ Pensioners & Family Pensioners T 1891.44 Crores
$@ / Total T 2417.77 Crores

qoTg g 4 99 2022-23 % IRF UM gwe Ffy § 17.03 wUe w9U 1 gEgE fe B o fom @ fafag =
% dEd B aUT B S@r § g fRar B U gk ffy few @+t % e 36.65 s wu w1 faw fohe
3l faw & 1304.84 +Ug U A HH R

The Port has made a provision of ¥ 17.03 crores towards contribution to Pension Trust Fund and charged to the Profit & Loss accounts
under Finance and Miscellaneous expenditure during the year 2022-23. An amount of ¥ 36.65 crores has been invested towards
shortfall in Pension Trust Fund investments. The shortfall in investment is ¥ 1304.84 crores.

@) I=gdt g Ay I=gd g @ fiwiee geerea f3 31.03.2023 9% 121.33 U wU @l a9 2022-23 *
A 9 T I=gdl e ffy # sivgm % Wy 10.88 S wUU 1 yEgH fhan 7 o fom fafay = % dwa
@Y dA B @ H wwiha TR mm @ 2022-23 % <R Iyt g ffy frew § w6 Wy 5.40 wUg wWe
1 fFaw foram mm B few A 43.15 +Ug wUU A R

B) GRATUITY TRUST FUND : The actuarial valuation of Gratuity liability is ¥ 121.33 crores as on 31.03.2023. Port has made a provision
of I 10.88 crores towards contribution to Gratuity Trust Fund and charged to the Profit & Loss accounts under Finance and
Miscellaneous expenditure during the year 2022-23. An amount of ¥ 5.40 crores has been invested towards shortfall in Gratuity Trust
Fund investments during the year 2022-23. The shortfall in investment is I 43.15 Crores.

) gh TRaeE [f : e 31 9 2023 9 AW gew 22.94 +Ug wuw @ wEih Py 99 66.96 wie w9w
Bl Fam § 44.02 *Ug w9 ht w2 facf ad 2022-23 % RE wHA 4 I AhRGRE FfY % me HIE sivgH
TE fR @ iR 2.60 FUS FTU H SFURT B g 7l foefim ¥ 2022-23 F A TWH A T THRGHW
& T2 0.44 HUS T &7 IWeE fHar mm|

C) LEAVE ENCASHMENT FUND : The value of Investments as on 31.03.2023 is ¥ 22.94 crores as against the fund balance of ¥ 66.96
crores. The shortfall in investment is I 44.02 crores. During the financial year 2022-23, the port has not contributed towards leave
encashment fund as there is Extra Ordinary gain of ¥ 2.60 crores. The port has invested ¥ 0.44 crores towards leave encashment
fund for the financial year 2022-23.

7. wOie AivEe femfRafeedd o 9. dfi€-25021/10/2011-9€1, feames 02.12.2011 % d8d SR gRT i fesm-
e & orgw § @i wiftme fenffafed fifa @ gem fem mn ofit ad 2011-12 & R 1.65 U T
# 3wegH frem mam 9w fafy, fodfm @ 2017-18 o ofaen divgem feamwemi W =@ f TE)
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froe oaf o it T it foaxfim feafa & wror o 2022-23 % dm Hwger ffa 4 <5 siwem =& e mm afomgan
fa. 31.03.2023 7= fafer 9w ¥ R

7. CORPORATE SOCIAL RESPONSIBILITY FUND: In pursuance of Govt. guidelines issued vide letter No.PD-25021/10/2011-PD.II, dated
02.12.2011, the Corporate Social Responsibility Fund was created in accordance with the Guidelines and X 1.65 crores was contributed
during the year 2011-12. The fund balance has been fully utilized for CSR activities by the financial year 2017-18.

No contribution to CSR Fund was made during the year 2022-23 on account of deficit position of the Port in the previous year. As a result,
the fund balance as on 31.03.2023 is NIL.

8. wiesw fAafa w == @ & 2022-23 dun 2021-22 % nH wiasy Ay & SAvEEe & SR WA W Nvd SIS
6 @ a3

8. INTEREST ON PROVIDENT FUND : The rate of interest declared on the outstanding balance to the subscribers of Provident Fund during
the years 2022-23 and 2021-22 are given hereunder;

a9 / Year =TS X | Rate of Interest
2022-23 8.50%
2021-22 8.75%

9. wiferferer Uferdt § eivrem : wwd w1 fEfa Gt 1 SEan 3% TR @ wifafies gnfrl § efafa e gt R
fohrg wom 1 gt e B el feafa & @wrw 2022-23 % fou 3@ unfaal # +E s wmeifaa T@ f o R
gfomeaen fe. 31.03.2023 @& ffy =W 3= 2

9. CONTRIBUTION TO STATUTORY RESERVES : The Port has to transfer minimum 3% of Capital employed to two Statutory Reserves.
However, due to accumulated deficit financial position of the Port, no amount has been appropriated towards these Reserves for the year
2022-23. As a result, funds balance as on 31.03.2023 is nil.

10. ¥=H g ffy dun I=gd e fify % dew ¥ af 2022-23 & fou wifn qon gram dwn, o™ qun =@ PEr e
T R Y & 3w e Ul w aiffe dwrell ¥ wifte fem mn R

10. The Receipt & Payment Account, Income & Expenditure Account and Balance Sheet alongwith the Audit Report for the year 2022-23 in
respect of Pension Trust Fund and Gratuity Trust Fund have been incorporated in the Annual Accounts.

1. TN qUT TR ARG AETE 9§ 2022-23 % SRE 96 3 FSHETd /iR ASHETG Jstisti & fFsareT 3q 34.43
HUS FIC H1 =49 fpam B

ST (ASERG den W AeEra) oEr § fewfeg e S ogq 9w dfaer Y weeRfed @ 21.65 HUE F9T R
11.  PLAN & NON-PLAN SCHEMES : The Port has spent an amount of ¥ 34.43 Crores for execution of Plan / Non Plan schemes during

the year 2022-23.

The estimated amount of contract remaining to be executed on Capital (Plan & Non Plan) account amounts to ¥ 21.65 Crores.

12. SuAslt | YT WERUT UWRT W O : f205.10.2012 ¥ NYR B 9T F @ieht fFT SH a6 g 3h % WY
YRl 3G WA HatE IR o STV % UR SRRE ATh W U feTeisl, Mer @R ¥ 53.12 e 'R
% g % W 17.89 IS T WH §C S FF owH & Al AWR @l fhr I ST seed % o7 31 S SRRt
A TR We sl I $B gl w1 ued fR B, ofa: WifH oMYR W wwm § o™ f ugEH i T B

12. Revenue on Storage Charges receivable from DMG: As per the order of Hon’ble Supreme Court for payment of charges on storage
of iron-ore from 05.10.2012 till evacuation of cargo from Port, an amount of ¥ 17.89 Crores was received from the Director of Mines &
Geology, Govt. of Goa as against the claim of ¥ 53.12 crores, which is subject to revision after evacuation of entire cargo from the Port.
As the Director of Mines & Geology has disputed certain claims, the income is recognised in accounts on receipts basis.
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13. WCER § HAIEH:
13.  GRANTS FROM GOVERNMENT:

i) qUNE Tod ® FAadgi IR Qi g9 cfifte &1 fawm : uwm, wid ufwg o Sowrt @aew
(ATTHTST BS) 3 I U H. P2-25021/7/2019-SM(e337241) feates 30 @, 2022 & dgd FAauyid R <™
%9 e ot w8 fifve & fowm & fou guma uoa wifusor &1 wgdl fheq & onifys yam & &9
T % 15,85,10,500/- 1 g Il fram 21 foxftw o 2022-23 & fou 3% oHgH uoq & d% @d #
ST fepam )

i) Development of International & domestic Cruise Terminal at Mormugao Port : The Ministry of Ports, Shipping and Waterways
(Sagarmala Cell ) vide its letter no. P2-25021/7/2019-SM(e337241) dated 30th March, 2022 has released a grant of ¥ 15,85,10,500/
- as part payment of first installment to the Mormugao Port Authority for Development of International & Domestic Cruise Terminal and
Ferry Terminal at Mormugao Port. The said grant was credited to the bank account of the port for the financial year 2022-23.

14. 39 frmm g AR afa A & -
14. Wagon hire Charges & Damage Deficiency :

i) g ufem Yod (THesYIEd) J I uF H. #h.515/Sfems/fafaw v feAie 06.11.2019 % dgd WA @l giEa
frem o fo6 I foRtRm Yoo % WE T 4,84,36,100/- N AT T ? IR A 7 10 UF TN TMI635/2020/3458
fear 31.01.2020 % #ieww ¥ <¥al WHR ft W F| TWH T YE H Ko T TR 8 aHS T Ui H
i q I fRUAT Yo I SwTeg fRAT o 3 T 4,41,17,158/- I w9 AT @ o A 2022-23 % R
waEEg e R

i) The South Western Railways (SWRs) vide its letter no. C.515/Gl/Misc. V dated 06.11.2019 had communicated port that an amount of
T 4,84,36,100/- was due towards the wagon hire charges, the port vide its letter no. TM/635/2020/3458 dated 31.01.2020 had also
accepted the liability. The port had initially accounted for wagon hire charges only to the extent of amount recovered from the port users
and the balance liability of ¥ 4,41,17,158/- has been accounted during the financial year 2022-23.

ii) THESYINUE H ITESX 2009 ¥ femer 2017 % I afy & fou wH/zf qon wmd W fRu = % W
T 14,11,91,318 &1 Ul & fou gen o 21 fbeg 37 Q@ 9ad &1 Wiihd 81 8 FIh Qhd BI-AT &I
8 3 Ut B HWEWd el 8| THSHYINuE d4 HI3 IR FEr A& fhan R

i) SWRs have claimed an amount of ¥ 14,11,91,318/- towards cost of deficiencies/damages and repairs incurred for the period October
2009 to December 2017. However, their claims are not acknowledged by the Port, as the damages claimed were disproportionate and
not agreeable by Port. No further claims were made by SWRs.

15. Sfiend grr fhu gl &1 SRR : o Feedw wE g wmiem e sfe (Efems) w1 193.50 wUs
U S SPG W qA g9 R Mg uwled H T ow@fy wfeq diw mn oom fhg wne R epe (wed)
% TE AW ok HAU ia e afeser 9wl e SEflemd 4 Wi 67,63,916 WA et w1 Mg feefia feran
3 W1 fop frepfda 1 ST $o @En stgfa 1,50,00,000 B9 Hiet w1 45% 21 SEAIE 4 25.34 HUg w9 % 3ifam
diseh geqa fohar 8 T8 oo 3 el T fwar Rl

Ifr <l g e H T @ Feplia aen w1 gfd w9 fier B, o s R B pw @ "En @@ 2 sEfeu
Eflemg gr foham T 25 HUS T KT gl UTH I WHE TE Bl A UWST THIYW g U grn wiea |fufa
+I Heffa fham T B umH, did afEed o Sodnl wied (e dewH) I e 1 TEuE-11025/6/2016-THaTS-
Il femeh 16.02.2021 < d&d UTH 1 To1E & 8 fh 30 UHS W A T W RIS R wHeAdid % «ffw fguafm wv
T Fat I AU R I MEvIsh B A W WS HI v H gou o fou 3@ uffy % oreuw % w9 ¥ Su(f) % g
33ET @
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Non acceptance of claims made by DCI: Capital dredging works were awarded to Dredging Corporation of India (DCI) at the total
cost of ¥193.50 crores, with completion period of five and half months. However, due to the stay order by National Green Tribunal (NGT),
the Capital Dredging project was stopped. DCI has dredged only 67,63,916 cubic meter of silt being 45% of the total quantity i.e. 1,50,00,000
cubic meter to be dredged. DCI has raised invoice of ¥ 25.34 crores which is not accepted by the Port.

Since, the rate quoted by DCI was per cubic metres of the quantity dredged and has completed only part of the work, the claim of ¥ 25
crores made by DCI has not been accepted by the Port. The matter was referred to the committee constituted by IPA for resolution. The
Ministry of Ports, Shipping and Waterways (DCI section) vide its letter no. SS-11025/6/2016-Sy.II dated 16.02.2021 has advised port to
bilaterally discuss the matter at Chairmen level between DCI & MoPT and if necessary the matter would be taken up with DA (P) as Chairman
of the Committee to resolve amicably.

WHEECE H AW TET : TR, HSETHTE 4 31 HE 2023 9% a4, W 9 Mol 9%E ddl Sl @
YR H B & foSsfed gram W wfed = % T 17.21 HUS FAC w1 gl TR B URH A, U9H, 99 9iEE
3R JoHT Ted ¥ IUY fhar @ fF Sws wiftd & 1 SIS %1 AWeT T8 AAGE % GHe 3SHT Y| 3
T H dEEG el R T R

Interest claim of CISF : The Director General, CISF has made a claim of ¥ 17.21 crores towards penal interest for delayed payment
of Cost of Deployment, Arms & Ammunition and Clothing and Equipment’s upto 315 March 2023. The Port has requested Ministry of Ports,
Shipping & Waterways (MoPSW) to take up the issue for waiver of the above penal interest with the Home Ministry and hence the liability
has not been accounted.

AM-YAT W/ : Ud UREEd EAT b u H. 16(17)/2012-9ERVI f2. 21.10.2013 % Fed H weH I @ HIoR
T E (THUEHE) S0 RS ®9U W RV foen Bl

e foei@ ad 2022-23 &% GRH Tod H go AR * " T 10.00 RS TC H UM =9 afed TEmdd @ st

Inter port Loan: The Port had obtained a loan of ¥ 50 crores from New Mangalore Port Trust (NMPT), Mangalore with reference to
the Ministry of Shipping’s letter ref. no. 16(17)/2012-PD-VII dated 21.10.2013.

During the current financial year 2022-23, the port has fully repaid the balance amount of ¥ 10.00 crores towards principal to NMPT along
with interest.

I e W (TEHieR) g fhy U sifaf @ W oREflR T : i W @ sfe TN q% W led
# TehEl H TS 1 BE U T Tod (CEEIFR) B 9 1994 § SET @ % ®9 A HGT TH| HE hl AR
B & Te THEHISTR &1 T 19.70 S hI FHT TR 1 AW o w1 R 7= 1999 § THIE g3, Tifeh THHISTT
g emHa 13.4 TRt & gwee 11.24 frft. awafos @ars # ufefda i ot sufer wwfiem g oA
HI T 2.00 HUg H TRT 9@ H TE| TEHRR T 3@ U H. ST /Hw /e 7. 21.02.2019 % @&d T 3.78
Hg T H wim f1 2, S v T wher TE fhe 7 o wufer @ # ymum @ R S R e 1
wig I T T R B

Non acceptance of additional claim made by South Central Railways (SCRs): The work of conversion of port’s railway tracks from
meter gauge to broad gauge was awarded to South Central Railways (SCRs) as a deposit work in 1994. The deposit of ¥ 19.70 crores
was paid to SCRs towards the estimated cost of works. The work was completed in March 1999, however the actual length converted was
11.24 kms against the 13.4 kms estimated by SCRs and hence, an amount of ¥ 2.00 Crores was refunded to the port by SCRs. The SCRs
have now demanded an amount of ¥ 3.78 Crores vide its letter no. GTL/CN/CR dated 21.02.2019, same has not been accepted by the
port and hence not provided in the accounts. No further claims were made by SCRs.
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19. W, 7 M et Fraro s : 9 ofess @ 3 S99 MW . 0D-08011/3/2019/3/2019-PD-VII T 16-
11-2019 & dga w.&. 7 f et e & Fearor qon 59§99 § =99 g TR 8 Y9G & fou oo
Tt gfaa & 81 9H 9 F. DC/G-34 (Nu Shi Nalini)/2020/2284 f&Aiss 15.02.2020 % d&d Wid diEed Hed § TUY
R o fb wad. q ft Afodt % Fawer waE % #e 28.04 wUg H wkagfd i Ul wwA A facfE a@w 2019-
20 % < freamer wiarE % we foxfa deEar % w9 ¥ dAed @ 15.00 Hig wE U B Se w7 o afed
# 13.50 HUg T & fou fer o & Swh fhl @ aaie 3= e § s s @ 1 g T 3 e
TEl H IS B b fou fEm 23.10.2020 R TEHE IH ARSI & HEH ATl gRR Hl B

19. M.T. Nu Shi Nalini Salvage operations: Ministry of Shipping vide its order no.0D-08011/3/2019/3/2019-PD-VII dated 16.11.2019
communicated their approval for salvaging the vessel M.T. Nu Shi Nalini and charging the expenditure to Central Government. The port
had requested Ministry of Shipping vide letter no. DC/G-34 (Nu Shi Nalini)/2020/2284 dated 15.02.2020 to reimburse % 28.04 crores towards
salvage operations of M.T. Nu Shi Nalini. The port has received ¥ 15.00 crores from Ministry during financial year 2019-20 as financial
assistance towards the salvage operations. The vessel M.T. Nu Shi Nalini has been auctioned for ¥ 13.50 crores, the sales proceeds is
deposited with Hon’ble High Court. The port has filed petition before Hon’ble High Court for recovery of the port’s claims on 23.10.2020
and awaiting its hearing.

20. fift/orae wafa & fou waum : fidi/ome qu svge Wt Ag % fou wEum ¥ W 4w Aifd s
3l foefr ad 2022-23 & fou ofifi/eme wmfa 39 2 5,62,343/- &1 yagE e mn 2, e e feaa @

20. Provision for slow/non-moving inventory: The port has formulated a policy for providing provision on slow/non-moving and obsolete
inventory items. The provision for slow/ non-moving inventory is ¥ 5,62,343/- for the financial year 2022-23, details are as under:

i gt hl R RN g % TraaTE W

Inventory Ageing Amount Provision % Provision Amount

10 a¥ & 21fys / above 10 yrs 8,25,540 25 2,06,385

5 af ¥ Afoes 10 o @ / above 5 yrs upto 10 yrs 9,01,212 10 90,121

3 99 ¥ AfYss 5 a9 a% / above 3 yrs upto 5 yrs 53,16,729 5 2,65,837
3 a9 a% / up to 3 years 1,48,41,191 0 —
3gH / Obsolete — 100 —

& |/ TOTAL 2,18,84,672 5,62,343

forfir ad 2022-23 & <R, oY gmufd o1 fued fem mem o fAwem w T 21,35,842/- #r mfa @t efifi/
e gufd & YEgE § guEnfaa e mem e, s % aueeE % 9 9w wEeE 2 6,59,869/- 7, s Aifa
% AR TGS TEgH ¥ ek 7, =1 fadfa o & fou oift/sme awfa & w5 i saam & fomn mn
H

During the financial year 2022-23, the obsolete inventory was disposed off and the loss on disposal amounting to % 21,35,482/- was adjusted
against the provision for slow/ non-moving inventories. Since, the balance provision after adjustment of loss is % 6,59,869/- which is more
than the provision required as per the policy, no additional provision has been made towards slow/ non-moving inventory for the current
financial year.

21, wfey =woit & foU Y@M : IO T FHHUET F YR W IR 6 [T TEYH Bg TH Aifd SR 31 foxfa aw 2022-
23 % <WH Hfgwy 0N 6 fu gau™ % &1 A S@iell § 2 8.39 Hig H gEyW fha w7 faaworn e @

21. Provision for Doubtful debts: The port has formulated a policy for providing for debtors based on its ageing. During the financial year
2022-23, an amount of ¥ 8.39 crores has been provided as provision for Doubtful debts, details are as under:
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ISR Y HISHTUET qEaeg™ % ECCiT] TrEe™ it
Debtors Ageing Provision % Debtors Provision Amount
3 o8 d% / Upto 3 years 0 38,17,85,689 Nil
3 g @ fess 10 99 o
Above 3 years upto 10 years 5 59,50,90,034 2,97,54,502
10 a¥ dur 35@ 3feh
10 years and above 10 4,34,61,601 43,46,160
3,41,00,662
fafs @™ / Additional Provision 50,68,47,220
feameh 31-03-2023 @& &1 W@gH
Provision as on 31-03-2023 54,09,47,882
feams 31-03-2022 @ w1 gEEE (-)
(-) Provision as on 31-03-2022 45,70,15,571
i 2022-23 &% fou wau™
Provision made for 2022-23 8,39,32,311
BT /- BET /-
Sd/- Sd/-
I : 19 TS 2023 (3ra Y. dt. <rEue) (5. .. foAg Fuw)
Date : 19 May, 2023 (ANANT V.P. CHODNEKAR) (Dr. N. VINOD KUMAR)
TIM : TSHVE Hel, JOT e focfta TSR @ gE w@n AR Y
Place : Headland-Sada, Mormugao-Goa. Financial Advisor & Chief Accounts Officer Chairman
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feqre 31 w2023 w1 THTH 99 & foTU gOma U= TR,
T & W@Tel W ARA o ek qen Ugreiamuiieeh T Juewh

TET-T0T UTdaed

B HETd OTfeehtor rfufrem, 2021 T g 44 (2) % Wi ufed FREe qn weoETes (Shded, SR qen

ar 1 wd) srfufem, 1971 1 g/ 19(2) % d8d,qund gaq ek (THdie) % fe 31 @, 2023 96 % How dod
UF qUT 39 dHRE ! HATH oY % o q1 B o Hl d@r-uden i 3| I8 foxfiw foetfien v gewm i e
2l il et 8 o5 3o orar-ufienm & R W 3 foxi faaifoRl w e md =me

2.

W 9US E-Te Ufaded #, affen, IchE wEr-fafy geafoi 1 oTuied, SEnfafy WeeR e Wehed WHGUS TG
et 7 o fafy & W aRd & e dun mereraTiee (Tiush) & fewforn wnfye g1 e, Fremt qen fafrem
(nfaca qen FrRmA) &1 SHdEE dun wRigmar ¥ e uee onfg % WR H fadfa wroydsr % ey # or@r-wdan
Sepr-feoaoft a1 Frdtegor feavel /dfiesht o orar-wden wfided o wieww ¥ e @ glwa R Smar 2l

T YR § AWl ek oen fafy Aeel % e # g R er-wlen i Rl 3 HMeRl % dgd TevIsh @
for &0 9% 3fa omu™EH WH A 7g IS W oE-wian w R g foxflw faefien Wifos R-wem | 4w 21 o
e § Tl YR W W™, @l % gedd § yumor qon fo<ity foerfrd @1 wehed wnfier Bl cien-whenm # wgeR
wEr-fafy fyegmal aon yeed R fhw T Hewul WieReHl # qodihd 3R @iy ® focfe faarfoei i wmw weqfa
w1 oA ff e 21 & form B 6 gud orer- wen sR Wa % f9U qsh-wd omem wega e R

BN @ W % uR W ogw fOd 34§ R
i. g mft SHER U TR W g S gAR §W ao faww % garfess s orar-wlen & fau stawee 9

i. 3@ fod § ffdy qemas qon @9 9w o@r w1 mem wifeekter ifufaEm, 2021 T g 44 (1) % dEd
Tt Wed sgR ITHIfed YU HOSHRT TR Rl

iii. TR TG ¥ YOG U TR 7 wem = fufrem, 2021 o Om 44 (1) % d8d F97 E¥ES 3fd ol
TE qAT A wEeg fhE W o7 wE 6 3 oafed & wiew @ g6 wda gem R

=
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Separate Audit Report of the Comptroller and Auditor General of
India on the Accounts of Mormugao Port Authority, Goa for the

year ended 31 March, 2023

We have audited the attached Balance Sheet of the Mormugao Port Authority (MPA) as at 31 March 2023 and the

Profit and Loss Account for the year ended on that date under Section 19(2) of the Comptroller and Auditor General's (Duties,
Powers and Conditions of Service) Act, 1971 read with Section 44 (2) of the Major Port Authorities Act, 2021. These financial
statements are the responsibility of the Port's management. Our responsibility is to express an opinion on these financial
statements based on our audit.

2.

This Separate Audit Report contains the comments of the Comptroller and Auditor General of India (CAG) on the
accounting treatment only with regard to classification, conformity with the best accounting practices, accounting
standards and disclosure norms, etc. Audit observations on financial transactions with regard to compliance with the
Law, Rules and Regulations (Propriety and Regularity) and efficiency-cum-performance aspects, etc. if any, are reported
through Inspection Reports/CAG's Audit Reports separately.

We have conducted our audit in accordance with auditing standards generally accepted in India. These standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatements. An audit includes examining, on a test basis, evidences supporting the amounts and disclosure
in the financial statements. An audit also includes assessing the accounting principles used and significant estimates
made by management as well as evaluating the overall presentation of financial statements. We believe that our audit
provides a reasonable basis for our opinion.

Based on our audit, we report that:

(i) We have obtained all the information and explanations, which to the best of our knowledge and belief were
necessary for the purpose of our audit;

(i) The Balance Sheet and the Profit and Loss Account dealt with by this report have been drawn up in the format
approved by the Board under Section 44(1) of the Major Port Authorities Act, 2021;

(i) In our opinion, proper books of accounts and other relevant records have been maintained by the Mormugao Port
Authority as required under Section 44(1) of the Major Port Authorities Act, 2021 in so far as it appears from our
examination of such books.

(v) We further report that:
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IWE H a8 2016-18 I @y & GRH S FHeESU W TR T 73.84 g ¥WU w1 2 Wi @l geia
Frepdor & Areaw @ YA =AM A 5, 6 R 7 Wl MU K, fRel ft sar f feafa § Sy R &
SETel & JEdred 1 gigur & fau ufensn searfad (2014) Y 18 oft, 5@ el 2016 § w® fRam e
o1 | JyAe W9 fosyme 3 waed g feu o waferw fefadr st @ e fean (Radew 2016) @i i /afwisEn
w1 fadsw 2016 § T feam w38 w99, Haa 45 Uiav@ S Q0 g ATl U9 4 3 IS H™ F q8d
gt fam em

T qeiTa e afesHT g8 981 g3 off iR 99« 3fed SwEm & o Uy T8l o1, 3 99 A g
HI Bigd &1 e A1 oft (sTpaR 2020)1 €, UHA HY HAKR & A hl GYAE & ¢ T Femt
# METIHA  HI QU HH kAT GEE HI FEHET AEAT @ AR TH A3 TANR dAR HW H ufeAT A
2

gQlh, a8 2022-23 #, 9o A f&. 09.02.2016 & &A™t YW@ ¥ UESHT H GSiehd HL feAT ol

=i ufEisFn g 7E g8 off o sfewd SwEim % fiu SNt Suwey TE o1, st @' @i ved fRu e wfeEts
= 73.84 HUT T HT Yoo g, 09.02.2016 & qdeamdi ywrad & HET W §.22 HUT ¥ HT JoIg™
TR T ) T8 R| 3O ufommeasy T gfwufaEi sl 65.62 HUs wHC @ SAfush fo@mn wE, =MoL
gsra %™ @1 73.84 HUS TC ¥ HW fg@mn m R g o (qeus@ g 8.22 HUS WU ad AfUsw
fe@mn mm

T qAT T AT

A=

YR WA qAT WSRUT UNR - 139.04 g FUC (ST 5)

UOT qAT ME UHR (UTEeS Yok @fgd) — 192.45 wUE TOC  (STEET 6)

Al 99 2022-23 1 3@y & foruw dfiemd wEwER @ UH 30.87 HUS ¥ WA | HEIE R b TS
% IEN, HATH B & T fo. 30 fodew it fo. 31 9 K www BN Al yRs v Wb swEfy &
Tha Toed <l U foxfiy foeoft, omq wfafyes oenr v g fofoaa ymfta o wodie 1 sqa e
FHOWT T (wadiu) & U Ul AN W Hehdl Uoka I fomiy wraT-udtenm & % fow we eifafs
e e w1 faswew g

©
~

37

Ty 2022-23 & U IR H Wad d@-ghen & fl T B TANT, HESHR gRT @TEn fhu T
HI qATHRAT  HI T B b AU oR@T-wlieenl bl Wafie  fone wEqd @ o g | "etad  feeid
& BN, HATR T Fefad 30.87 HUS YT hl Tacd! Tokd 6l qearcdehdr, s fr @ #§ 3fgfea
H G-I g Genud @ fRam ST el

2

mp

’

IWRE AWEl  a¥ 2016-17 & w@r-wlen g gied fRm S @ Rl




J33Md Uciol UIferd01 MORMUGAO PORT AUTHORITY

|
i3

BALANCE SHEET
Fixed/Capital Assets — 3 478.45 crore (Schedule 2)

The above includes X 73.84 crore being the expenditure incurred on Capital Dredging during the period 2016-18.
The project was proposed (2014) to facilitate navigation of Capesize vessels at any state of tide, by deepening
the approach channel and Berth 5, 6 & 7 through Capital dredging which was commenced in, January 2016. The
National Green Tribunal squashed (September 2016) the Environmental Clearance, given by the Ministry, and the
work/project was stopped in September 2016. At that time, only 45 per cent of the work was completed. The
Port had booked the same under Capital Work in Progress.

As the Capital dredging project was not completed and the channel was not available for intended use, port had
recommended (October 2020) to drop the project. Now, the Port is interested in increasing the draft to cater to
the needs of the new shipping trends of handling cape size vessels and is in the process of preparing a fresh
DPR.

However, in the year 2022-23, the Port had capitalised the project retrospectively with effect from 09.02.2016.

Since the project was not completed and the channel was not available for the intended use, the capitalisation
of the project expenditure incurred six years back of ¥ 73.84 crore retrospectively with effect from 09.02.2016
and charging the depreciation of ¥ 8.22 crore is not correct. This has resulted in overstatement of the Fixed
Assets by T 65.62 crore, understatement of Capital Work in Progress by ¥ 73.84 crore and overstatement of loss
(by depreciation) to the extent of ¥ 8.22 crore.

PROFIT AND LOSS ACCOUNT

Income

Cargo handling & Storage charges - X 139.04 crore (Schedule 5)

Port & Dock charges (including Pilotage Fees) - I 192.45 crore (Schedule 6)

This includes ¥ 30.87 crore received from the BOT concessionaire for the period 2022-23. As per clause 9.4 of
the Concession Agreement, the Concessionaire shall submit to MPA a financial statement of the Gross Revenue
for every six monthly periods ending 30 September and 31 March every year, duly certified by its Statutory
Auditors. The Concessioning Authority (MPA) shall at its own cost have the option to appoint an Additional Auditor
to conduct a special audit of the Gross Revenue.

Independent audit in respect of the concessionaire for the year 2022-23 has not been conducted. MPA could not
produce primary records to audit for verifying the correctness of revenue shared by the concessionaire. In absence
of relevant records, the veracity of Royalty Revenue of ¥ 30.87 crore pertaining to the concessionaire as reflected
in the books of accounts could not be verified by Audit.

The above matter is being pointed out by Audit since 2016-17.
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w. FATTS <t A Ay I e IufirET 3fa o
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2. | s fog wdie € d et 6.00 - 419 1.81
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AT TS )
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I FemE HAE IR WA HATeH) I gm I gm
Ryl 61.88 15.85 51.04 26.69
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GRANTS-IN-AID

The Port received an amount of ¥ 15.85 crore during the year 2022-23 as Grant-in Aid from Government of India

as indicated below:-

(% in crore)
Opening . o Closing
Sr. Purpose of the Grant and Balance ReCG_IPtS Ut"ls?tlon Balance
No. name of the Ministry as on during during as on
01.04.2022 2022-23 2022-23 31.03.2023
1. | Constructionof Balance portion of 28.00 - 5.00 23.00
four lane road (MoPSW)
2. | Construction of Upramp at MPA Yard 6.00 - 419 1.81
at Baina (MoPSW under Sagarmala)
3. | Construction of 12 M wide concrete road 2.88 - 2.88 -
concrete road connecting berth No.5,6,7,
8 & 9 to new entry/exit road
(MoPSW under Sagarmala)
4. | Development of International / Domestic 25.00 15.85 38.97 1.88
Cruise Terminal (Ministry of Ports, received received
Shipping and Wat der Sagarmal from from
ipping and Waterways under Sagarmala Ministry of MoPSW
& Ministry of Tourism) Tourism
Total 61.88 15.85 51.04 26.69

As on 31st March, 2023 an amount of I 26.69 crore was lying unutilized.
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D. Management letter

Deficiencies which have not been included in the Separate Audit Report have been brought to the notice of the
Authority through a Management letter issued separately for remedial/corrective action

(iv) Subject to our observations in the preceding paragraphs, we report that the Balance Sheet and Profit and
Loss Account dealt with by this report are in agreement with the books of accounts.

(v) In our opinion and to the best of our information and according to the explanations given to us, the said
financial statements read together with the Accounting policies and Notes to Accounts and subject to the
significant matters stated above and other matters mentioned in Annexure-I to this Audit Report give a true
and fair view in conformity with accounting principles generally accepted in India.

(@) In so far as it relates to Balance Sheet, of the state of affairs of the Mormugao Port Authority as
at 31 March 2023; and

(b) In so far as it relates to Profit and Loss Account, of the Loss for the year ended on that date.

A Review of Accounts showing the summarized financial results of Mormugao Port Authority for the last three
years ending 31 March, 2023 is given in Annexure - Il.

For and on behalf of the
Comptroller and Auditor General of India

Sd/-
(Guljari Lal)
Director General of Audit (Shipping), Mumbai

Place: Mumbai
Date: 9th October, 2023
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ANNEXURE |
1. Adequacy of Internal Audit System
Internal audit for quarter 1 and 2 are completed and quarter 3 and quarter 4 are in progress.
2. Adequacy of Internal Control system.
As per GFR (General Financial Rules) 2017, under section 230(8), any interest earned on grants kept in banks is
required to be remitted to the Consolidated Fund of India. Upto the year 2021-22, the Port was treating the same
as its own income. Based on audit observation, during the year 2022-23 the Port has undertaken corrective action
by reversing the interest earned from its income and crediting it back to the Grants. The total interest amount
credited back to the grants is ¥ 6.20 crore. However, the port has not approached the Ministry to consider the
reversal of this interest as additional/fresh grants.
3. Physical Verification of Fixed Assets.
The certificates obtained from various departments stated that physical verification on the capital assets had been
carried out and found to be in order and no shortage, damage or loss was found. However, the list of assets verified
by each department is not attached along with the certificates.
4. System of physical verification of Inventory
A. The following deficiencies were noticed in the material management section at Baina.
1. The inventories were not properly numbered nor labelled.
2. Test check of items revealed that items like Adapter (M70620420), Banjo bolt (M90510090), Needle K
(M70620510) were not not available for verification.
3. Some items were available in the inventory but were deemed unusable as the machine or equipment they
were intended for is no longer in use, making these spare parts redundant eg. Carrydlers f1400mmBW.
4. Some items included in the list of Inventory such as Elbow, Banjo adapter etc. procured during 1984 and
1988 are no longer available in stock.
In view of the above the policy adopted by the management for providing 25 per cent provision of slow/non-
moving inventory items pertaining to 'above 10 years of age' may be revised as per the actual condition,
requirement and availability of stock.
B. The Inventory of medicines (receipt and issues) at Pharmacy section, Mormugao Port Authority hospital at
Headland Sada was not updated periodically in the SAP system.
5. Regularity in payment of statutory dues
The port was regular in depositing undisputed statutory dues with the appropriate authorities.
Place: Mumbai Sd/-
Date: 9 October 2023 Deputy Director
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ANNEXURE I

Review of accounts of Mormugao Port Authority for three years ended 31 March, 2023 by the Comptroller
and Auditor General of India

(The Review of Accounts has been prepared without taking into account the audit observations/comments contained
in the Separate Audit Report of the Comptroller and Auditor General of India).

FINANCIAL POSITION
The Financial Position of Mormugao Port Authority under the broad headings for three years ended 31 March, 2023
is given below:

(X in Crore)
SI.No. Particulars 2020-21 2021-22 2022-23
A. Liabilities
Capital Reserve 489.94 489.94 489.94
Other Reserves -528.68 -573.09 -558.61
Borrowings 15.00 10.00 -
Deferred Tax Liabilities - - -
Current Liabilities & Provisions 1546.09 1549.14 1572.32
Total 1522.35 1475.99 1503.65
B. ASSETS
Net Fixed Assets 441.04 415.43 462.84
Works-in-Progress 83.08 82.52 16.43
Provision for Impairment on Assets -0.82 -0.82 -0.82
Investments 173.15 174.3 178.29
Current Assets and Loans and Advances 338.94 317.6 342.26
Deferred Tax Asset 486.96 486.96 504.65
Other Assets/Misc. Expenditure:
Sheds handed over to BOT operator - - -
Total 1522.35 1475.99 1503.65
C. Working Capital * 1207.15 -1231.54 -1230.06
D. Net Worth ** -38.74 -83.15 -68.67
E. Capital Employed *** -766.11 -816.11 -767.22
F. Net Surplus (before appropriation) -56.12 -26.07 -9.81
G. Return on Capital Employed (percentage ) **** 7.33 3.19 1.28
H. Capital Employed (including Work -in-Progress) -683.03 -733.59 -750.79
l. Return on Capital Employed
(including Work -in- Progress) (percentage) 8.22 3.55 1.31

*kkk

Working Capital represents Current Assets minus Current Liabilities;
Net Worth represents Capital Reserves and Other Reserves plus Surplus/less Deficit;
Capital Employed represents Net Fixed Assets plus Working Capital;
Return on Capital Employed represents percentage of Net Surplus (before appropriation) to Capital Employed.
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(i) fraw T 144.86 31.35 14.29




2,

MORMUGAO PORT AUTHORITY

WORKING RESULTS
The working results of the Mormugao Port Authority for the last three years ending 31 March, 2023 are summarized

below:
(X in Crore)
Particulars 2020-21 2021-22 2022-23
Revenue
Operating Income 446.67 433.39 467.83
Non-operating Income 29.03 24.27 18.16
Total 475.70 457.66 485.99
Expenditure
Operating expenditure 251.31 258.84 283.65
Non-operating expenditure 222.27 244.69 212.76
Total 473.58 503.53 496.41
Extra ordinary items 161.40 - -2.61
Prior Period charges - - -
Net surplus before tax -159.28 -45.87 -7.81
Less: Provision for Tax - - -
Add/Less: Deferred tax liability/assets 103.15 19.72 -2.03
Add: Withdrawn from Welfare Fund and Infrastructure
Reserve. 0.01 0.08 0.03
Net surplus before appropriation -56.12 -26.07 -9.81
Less: Mandatory Appropriations, Transfers to Res. Funds, etc. 0.01 0.08 0.03
Surplus/Deficit transferred to General Reserve. -56.13 -26.15 -9.84
Percentage of net surplus to:
(i) Operating Income -12.56 -6.02 -2.10
(i) Net Fixed Assets -12.72 -6.28 -2.12
(i) Net Worth 144.86 31.35 14.29
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3. U favomur (Ufenem dur U Iy erwar)
ud <Al ufEied qem kO Sy awar i fadf foufa & 3 wewwel omu fimed ewiw mMooR:-
forerur 2020-21 2021-22 2022-23
%) I SIS ¥ ey Uit T S 21.92 20.50 21.77
(wmaaT |fed)
@) A Fdre ¥ Seg ui@rdfadl o1 wfied 19.09 14.18 13.44
T) UfETed A ¥ PR eRi w1 ufavd 15.60 13.33 10.25
o) Sl URfdd TR T WM wOsEe ufaea -3.73 2.23 0.00
$) ffolgs ® @ & gyd @19 &1 FfavE
%) faw e 411.15 55.17 11.37
@) FEfE gt 20.79 5.62 1.02
) ufiETeT o -35.66 -10.58 -1.67
FEHR AR 69.7 57.78 47.94
ITe] AT (SETHT Bl BIght) 1468.91 1544 .43 1544.66
T TR -892.23 -938.1 -928.23
ot we ff 208.24 160.47 159.56
ESEL 69.7 57.78 47.94
ELlIECIRIE] 249 0.79 0.11
IRl I ATH - - -
wafa wfEafa 280.43 219.04 207.61
e <FAIY (AL BIgR) 1468.91 1544 .43 1544.66
i@ g 19.09 14.18 13.44
TIM: grs &/ -
femen: 09 r@geR 2023 39 fewe
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MORMUGAO PORT AUTHORITY

Place: Mumbai
Date: 9 October 2023

Some important ratios on liquidity and solvency and on financial health of the Port are shown below:
Particulars 2020-21 2021-22 2022-23
The percentage of Current Assets to Curmrent Liabilities 21.92 20.50 21.77
(Including Provisions)
Percentage of Quick Assets to Current Liabilities 19.09 14.18 13.44
Percentage of Sundry Debtors to Operating Income 15.60 13.33 10.25
Percentage of Debt to Capital Reserve & General -3.73 -2.23 0.00
Reserve
Percentage of profit before tax to
a) Net Worth 411.15 55.17 11.37
b) Capital Employed 20.79 5.62 1.02
c¢) Operating Income -35.66 -10.58 -1.67
Sundry debtors 69.7 57.78 47.94
Current liabilities (excluding provisions) 1468.91 1544.43 1544.66
General Reserves -892.23 -938.1 -928.23
C&B 208.24 160.47 159.56
Debtors 69.7 57.78 47.94
Accrued interest 249 0.79 0.1
Advances to contractors - - -
Quick Assets 280.43 219.04 207.61
Current Liabilities (excluding provisions) 1468.91 154443 1544.66
Quick ratio 19.09 14.18 13.44
Sd/-

Deputy Director
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REPLY TO SEPARATE AUDIT REPORT ON THE ACCOUNTS OF
MORMUGAO PORT AUTHORITY FOR THE YEAR 2022-23

Separate Audit Report/CAG

Action Taken Notes on
Audit Report / (MPA)

BALANCE SHEET
Fixed/Capital Assets — T 478.45 crore (Schedule 2)

The above includes X 73.84 crore being the expenditure incurred on
Capital Dredging during the period 2016-18. The project was proposed
(2014) to facilitate navigation of Capesize vessels at any state of tide,
by deepening the approach channel and Berth 5, 6 & 7 through Capital
dredging which was commenced in, January 2016. The National Green
Tribunal squashed (September 2016) the Environmental Clearance, given
by the Ministry, and the work/project was stopped in September 2016.
At that time, only 45 per cent of the work was completed. The Port
had booked the same under Capital Work in Progress.

As the Capital dredging project was not completed and the channel
was not available for intended use, port had recommended (October
2020) to drop the project .Now, the Port is interested in increasing the
draft to cater to the needs of the new shipping trends of handling
cape size vessels and is in the process of preparing a fresh DPR.

However, in the year 2022-23, the Port had capitalised the project
retrospectively with effect from 09.02.2016.

Since the project was not completed and the channel was not available
for the intended use, the capitalisation of the project expenditure
incurred six years back of ¥ 73.84 crore retrospectively with effect
from 09.02.2016 and charging the depreciation of ¥ 8.22 crore is not
correct. This has resulted in overstatement of the Fixed Assets by ¥
65.62 crore, understatement of Capital Work in Progress by ¥ 73.84
crore and overstatement of loss (by depreciation) to the extent of ¥ 8.22
crore.

The port had initially not capitalized the
said project as asset. However, due to
recurring audit objection since 2016-17
that the said project lying under Capital
Work in Progress should be charged to
revenue, the port capitalised the said
project instead of booking to revenue
expenditure which could not be done as
brought out in the detailed justification
note furnished to Audit stating reasons
for capitalisation of asset. The dredge
levels achieved through this project will
be a base for the new dredge levels to
be achieved and the balance Capital
dredging works will be capitalised as a
sub-asset of this asset.

As informed, the Port is interested in
increasing the draft to cater to the needs
of the new shipping trends of handling
cape size vessels and is in the process
of preparing a fresh DPR for the balance
works of this project.

Profit and Loss Account
Income
Cargo handling & Storage charges — ¥ 139.04 crore (Schedule 5)

Port & Dock charges (including Pilotage Fees) — ¥ 192.45 crore
(Schedule 6)

This includes ¥ 30.87 crore received from the BOT concessionaire for
the period 2022-23. As per clause 9.4 of the Concession Agreement,
the Concessionaire shall submit to MPA a financial statement of the
Gross Revenue for every six monthly periods ending 30 September
and 31 March every year, duly certified by its Statutory Auditors. The
Concessioning Authority (MPA) shall at its own cost have the option

The copy of half yearly financial
statements as on 30.09.2022 and Annual
Accounts for FY 2022-23 of the M/s Adani
Mormugao Port Terminal Private Limited
(AMPTPL) for the period 2022-23 have
been provided to Audit.

The Special Audit of M/s Adani Mormugao
Port Terminal Private Limited (AMPTPL)
can be conducted only on finalization of the
Annual Accounts for FY 2022-23 and hence
the work order for conducting Special Audit
has been issued to M/s. D. K Chhajer &
Chartered Accountants on 07.09.2023.
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to appoint an Additional Auditor to conduct a special audit of the
Gross Revenue.

Independent audit in respect of the concessionaire for the year 2022-
23 has not been conducted. MPA could not produce primary records
to audit for verifying the correctness of revenue shared by the
concessionaire. In absence of relevant records, the veracity of Royalty
Revenue of ¥ 30.87 crore pertaining to the concessionaire as reflected
in the books of accounts could not be verified by Audit.

The above matter is being pointed out by Audit since 2016-17.

The Royalty revenue of ¥ 30.87 crore
pertaining to AMPTPL are supported by
the invoices raised by PPP operators on
their respective customers, copy of which
is also provided to the port and the royalty
invoices are raised based on the said
invoices after confirmation of the data by
Traffic & Marine department and
explanations for variations if any are
immediately sought from the PPP operator.

B. Grants-in-Aid
The Port received an amount of ¥ 15.85 crore during the year 2022-
23 as Grant-in Aid from Government of India as indicated below:-
(X in crore)
Opening . o Closing
Sr. Purpose of the Grant and Balance Receipts Utilisation |~ galance Comments/Repl
. during during st ply
No. name of the Ministry as on 202223 2022-23 as on
1 April 2022 : " March 2023

1. | Constructionof Balance 28.00 - 5.00 23.00 | The Grants outstanding as on 31.03.2023
portion of four lane road were fully utilized by April, 2023.
(MoPSW)

2. | Construction of Upramp at 6.00 - 4.19 1.81 | The Grants outstanding as on 31.03.2023
MPA Yard at Baina were fully utilized by May, 2023.
(MoPSW under Sagarmala)

3. | Construction of 12 M wide 2.88 - 2.88 - | No comments as fully utilized in FY
concrete road concrete 2022-23.
road connecting berth
No.5,6,7, 8 & 9 to new
entry/exit road
(MoPSW under Sagarmala)

4. | Development of International/ 25.00 15.85 38.97 1.88 | The Grants outstanding as on 31.03.2023
Domestic Cruise Terminal . . were fully utilized by April, 2023.
(Ministry of Ports, Shipping re?rg'r\rlled ref(r:gr'r\{ed
& Waterways under L
Sagarmala & Ministry MTlnlstry of | MoPSW
of Tourism) ourism
Total 61.88 15.85 51.04 26.69

As on 31st March, 2023 an amount of ¥ 26.69 crore was lying unutilized.

D.

Management letter

Deficiencies which have not been included in the Separate Audit
Report have been brought to the notice of the Authority through a
Management letter issued separately for remedial/corrective action

(iv) Subject to our observations in the preceding paragraphs, we
report that the Balance Sheet and Profit and Loss Account dealt

with by this report are in agreement with the books of accounts.

Noted.
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(v) In our opinion and to the best of our information and according
to the explanations given to us, the said financial statements
read together with the Accounting policies and Notes to Accounts
and subject to the significant matters stated above and other
matters mentioned in Annexure-| to this Audit Report give a true
and fair view in conformity with accounting principles generally
accepted in India.

(@) In so far as it relates to Balance Sheet, of the state of
affairs of the Mormugao Port Authority as at 31 March
2023; and

(b) In so far as it relates to Profit and Loss Account, of the
Loss for the year ended on that date.

A Review of Accounts showing the summarized financial results
of Mormugao Port Authority for the last three years ending 31
March, 2023 is given in Annexure - Il.

Place: Mumbai Sd/-
Date: 9 October 2023 Deputy Director
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ANNEXURE |

Adequacy of Internal Audit System
Internal audit for quarter 1 and 2 are completed and quarter 3 and
quarter 4 are in progress.

The Internal Audit report for all the 4
quarters of FY 2022-23 are completed
and approved by the Board by
03.08.2023.

Adequacy of Internal Control system.

As per GFR (General Financial Rules) 2017, under section 230(8),
any interest earned on grants kept in banks is required to be remitted
to the Consolidated Fund of India. Upto the year 2021-22, the Port
was treating the same as its own income. Based on audit observation,
during the year 2022-23 the Port has undertaken corrective action by
reversing the interest earned from its income and crediting it back to
the Grants. The total interest amount credited back to the grants is
% 6.20 crore. However, the port has not approached the Ministry to
consider the reversal of this interest as additional/fresh grants.

Noted for compliance.

Physical Verification of Fixed Assets.

The certificates obtained from various departments stated that physical
verification on the capital assets had been carried out and found to
be in order and no shortage, damage or loss was found. However, the
list of assets verified by each department is not attached along with
the certificates.

The port has made available the certificate
of physical verification of capital assets
to Audit. Each asset controlling
department has verified its assets as per
the SAP asset register and furnished the
certificates. However, if required the list
of assets verified by each department
will be furnished to the RAO.

System of physical verification of Inventory
A. The following deficiencies were noticed in the material
management section at Baina.

1. The inventories were not properly numbered nor labelled.

2. Test check of items revealed that items like Adapter
(M70620420), Banjo bolt (M90510090), Needle K
(M70620510) were not not available for verification.

3. Some items were available in the inventory but were deemed
unusable as the machine or equipment they were intended
for is no longer in use, making these spare parts redundant
eg. Carrydlers f1400mmBW.

4. Some items included in the list of Inventory such as Elbow,
Banjo adapter etc. procured during 1984 and 1988 are no
longer available in stock.

In view of the above the policy adopted by the management for
providing 25 per cent provision of slow/non-moving inventory items

1. Noted for compliance.

2. These items are already disposed
and deleted from SAP.

3. The port is verifying the inventory
at regular intervals for identifying
inventory items for scrapping and
list is put up for Board approval for
disposal through MSTC.

4. These items are already disposed
and deleted from SAP.

The IPA vide its letter no. IPA/FA/2022-
23/07 dated 17.02.2023 has awarded the
work order for common framework for
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pertaining to 'above 10 years of age' may be revised as per the
actual condition, requirement and availability of stock.

B. The Inventory of medicines (receipt and issues) at Pharmacy
section, Mormugao Port Authority hospital at Headland Sada
was not updated periodically in the SAP system.

form, contents and time schedule for
placement of Annual Accounts of Major
Ports under Major Ports Authorities Act,
2021 and MPA (Accounts and Audit)
Rules, 2021 to Institute of Chartered
Accountants of India (ICAI). Once the
framework would be finalized by ICAI, the
uniform framework for form and contents
would be adopted across all the ports.

B. The inventory as on 31.03.2023 has
been updated. There was delay in
updation of the inventory which has been
streamlined as on date.

5. Regularity in payment of statutory dues
The port was regular in depositing undisputed statutory dues with the
appropriate authorities

Noted.

Place: Mumbai
Date: 9 October 2023

Sd/-
Deputy Director
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Review of accounts of Mormugao Port Authority for three years ended 31 March, 2023 by the Comptroller

1

(o)

T AT

MORMUGAO PORT AUTHORITY

ANNEXURE I

and Auditor General of India

(The Review of Accounts has been prepared without taking into account the audit observations/comments contained

in the Separate Audit Report of the Comptroller and Auditor General of India)

FINANCIAL POSITION

The Financial Position of Mormugao Port Authority under the broad headings for three years ended 31 March, 2023

is given below:

(X in Crore)
A LIABILITIES
Sl. No. Particulars 2020-21 2021-22 2022-23
i Capital Reserve 489.94 489.94 489.94
i Other Reserves -528.68 -573.09 -558.61
iii Borrowings 15.00 10.00 -
v Deferred Tax Libilities - - —
v Current Liabilities & Provisions 1546.09 1549.14 1572.32
Total 1522.35 1475.99 1503.65
B. Assets
Sl. No. Particulars 2020-21 2021-22 2022-23
i Net Fixed Assets 441.04 415.43 462.84
ii Works-in-Progress 83.08 82.52 16.43
iii Provision for Impairment on Assets -0.82 -0.82 -0.82 Factual
v Investments 173.15 174.3 178.29
v Current Assets and Loans and Advances 338.94 317.6 342.26
v Deferred Tax Asset 486.96 486.96 504.65
Other Assets/Misc. Expenditure:
i Sheds handed over to BOT operator - - -
Total 1522.35 1475.99 1503.65
C Working Capital * -1207.15 -1231.54 -1230.06
D Net Worth ** -38.74 -83.15 -68.67
E Capital Employed *** -766.11 -816.11 -767.22
F Net Surplus (before appropriation) -56.12 -26.07 -9.81
G Return on Capital Employed (percentage) **** 7.33 3.19 1.28
H Capital Employed (including work-in-progress) -683.03 -733.59 -750.79
| Return on Capital Employed (including
work-in-progress) (percentage) 8.22 3.55 1.31
*  Working Capital represents Current Assets minus Current Liabilities.
**  Net Worth represents Capital Reserves and Other Reserves plus Surplus/less Deficit.
***  Capital Employed represents Net Fixed Assets plus Working Capital.
***  Return on Capital Employed represents percentage of Net Surplus (before appropriation)
to Capital Employed.
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2. wueq ufmm
feres 31 @, 2023 w1 guE fUee dF ol & fofu goTe oo feeker & Saed g |fag 5 feed
Bi-
(g ®o=l T)
GLj
ferraon 2020-21 2021-22 2022-23
™
=TT 446.67 433.39 467.83
R gi=TeT 3 29.03 24.27 18.16
TS 475.70 457.66 485.99
=Y
qf=ed = 251.31 258.84 283.65
R ufEred == 22227 244.69 212.76
S 473.58 503.53 496.41
JEYN e 161.40 - -2.61
safy gd gur - - -
8 @ fae afmy -159.28 -45.87 -7.81
HIEU L GEHH - _ _
Sifeu/aeRy : IEAf| o <FaTe /gt 103.15 19.72 -2.03
Sifgu : weawr [y qen @ Rfda @ mefa 0.01 0.08 0.03
fafeism & qd fae afmy -56.12 -26.07 -9.81
HeIgU e fafriem /urfaa iy enfe O v 0.01 0.08 0.03
gy yRfga d ofaf ey /=mer -56.13 -26.15 -9.84
frafefga & frae iy w1 wfiwe:
() uiETe o™ -12.56 -6.02 -2.10
(iy Fow = ufwfa -12.72 -6.28 212
(iiy Fae® g 144.86 31.35 14.29

qTcHh
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MORMUGAO PORT AUTHORITY

WORKING RESULTS

The working results of the Mormugao Port Authority for the last three years ending 31 March, 2023

are summarized below:

(X in Crore)
Year
Particulars
2020-21 2021-22 2022-23
Revenue
Operating Income 446.67 433.39 467.83
Non-operating Income 29.03 24.27 18.16
Total 475.70 457.66 485.99
Expenditure
Operating expenditure 251.31 258.84 283.65
Non-operating expenditure 222.27 244.69 212.76
Total 473.58 503.53 496.41
Extra ordinary items 161.40 - -2.61
Prior Period charges - - -
Net surplus before tax -159.28 -45.87 -7.81
Less: Provision for Tax - - -
Add/Less: Deferred tax liability/assets 103.15 19.72 -2.03
Add: Withdrawn from Welfare Fund and Infrastructure 0.01 0.08 0.03
Reserve.
Net surplus before appropriation -56.12 -26.07 -9.81
Less: Mandatory Appropriations, Transfers to Res. Funds, efc. 0.01 0.08 0.03
Surplus/Deficit transferred to General Reserve. -56.13 -26.15 -9.84
Percentage of net surplus to:
(i) Operating Income -12.56 -6.02 -2.10
(i) Net Fixed Assets -12.72 -6.28 -2.12
(i) Net Worth 144.86 31.35 14.29

Factual
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3. oUW favomur (URene dur U Iy erwa)
uod <Al ufEnied qen kO Sy awar i fadf foufd % 3 wewwel omua frmed ewiw muoR:-
v o
2020-21 2021-22 2022-23
%. 9 Adie ¥ =i afEefei o wfaed 21.92 20.50 21.77
(wmaaT |fed)
@, 9 Fdrel ¥ it uiEmfE wr ufiea 19.09 14.18 13.44
7. ufEed ST W e el B wfawd 15.60 13.33 10.25
o, oty iR T yRfda wosEw wfdera -3.73 -2.23 0.00
5. Fafafes & == & gd ow &0 wfaem
%) fae gea 411.15 55.17 11.37 qeATcHeh
@) fefsa ooft 20.79 5.62 1.02
M) Ui ™ -35.66 -10.58 -1.67
PR SR 69.7 57.78 47.94
Ile] AT (TSI Bl BIght) 1468.91 1544.43 1544.66
T TR -892.23 -938.1 -928.23
H ws 208.24 160.47 159.56
LS AR 69.7 57.78 47.94
EElE I 2.49 0.79 0.11
IRl I ATH
wafa gf@Eafa 280.43 219.04 207.61
e <FAIY (ALl BIgH) 1468.91 1544.43 1544.66
i@ Iquma 19.09 14.18 13.44
TE: g &1/ -
femep: 09 r@rgsR 2023 39 fgee
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3.  RATIO ANALYSIS (LIQUIDITY AND SOLVENCY)
Some important ratios on liquidity and solvency and on financial health of the Port are shown below:
Particulars Year
2020-21 2021-22 2022-23

a. The percentage of Current Assets to Current 21.92 20.50 21.77
Liabilities (including Provisions)

b. Percentage of Quick Assets to Current Liabilities 19.09 14.18 13.44

c. Percentage of Sundry Debtors to Operating Income 15.60 13.33 10.25

d. Percentage of Debt to Capital Reserve & -3.73 -2.23 0.00
General Reserve

e. Percentage of profit before tax to:
a) Net Worth 411.15 55.17 11.37 Eactual
b) Capital Employed 20.79 5.62 1.02
c) Operating Income -35.66 -10.58 -1.67
Sundry debtors 69.7 57.78 47.94
Current liabilities (excluding provisions) 1468.91 1544 .43 1544.66
General Reserves -892.23 -938.1 -928.23
C&B 208.24 160.47 159.56
Debtors 69.7 57.78 47.94
Accrued interest 249 0.79 0.11
Advances to contractors
Quick Assets 280.43 219.04 207.61
Current Liabilities (excluding provisions) 1468.91 1544 .43 1544.66
Quick ratio 19.09 14.18 13.44

Place: Mumbai Sd/-

Date: 9 October 2023

Deputy Director
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B, GUTE Yad < wuErt v gwe ffy i foxfim faarfiri f S when i @ Smw fere 31 W, 2023 9% %
qod O AU Geand TAE 99 o S qel oFd Sl (Wife o yrae foewfl) o qeeql Swreon fife & aww afed

Y, GUTE U9 S hHerl dvH e ffy i aw 14(iii) B smemen % gER foxfim faefen dEm wW % fou
forer @ oft W srdftes fRmwr S yeiwm fuffa sear &, deamd M-soa =R 9@ F & o1 Tod @ B, g o
fqerfim IR w0 &g AETEE R

focflr foaforn IR otd 999 yegd U 3faeiie Ui % €9 H S @A Al TAH A Sl 1 qodid i, IAfGufie
T % WHSI I, ST BF] &, Tohe H qA IAGNG TEAH b WHSI I, S B &, Tehe A a0l IAfaelias dEam
NN ST T 3T HH & for R &, 9 9% fob yauq @xam & qiaug &1 a1 Y=o Sl §¢ HET T8
AR B AT UET hH & Ifdfih IHe U i Il faeheu @l Bl

T gq IR Ak TeeE A focf foifén ufsen w1 sta@ee e % for feer 21

o foerforat &t @@ wden & fou @@ wheaw fi Krwgria

T go 7 A T8 SR @ wen fuid, S wmw aa wite 2, S e 3| dgfud ImdTEd Uh 3= Wid Iwdred
? WY 39 9 I TR & 2 TR vHuum % ogwwer # it M @ ulien, qea M-ed, W& WG §, I SHIM W
- ORg IqT AT H & Tohdl & SN 3EH d2F 8 UHT AT ST Tohdl & Il 39 faewon & 3ngm W fou 7u g=met
% e fofai o1, =afea o1 w9y w9 4, dgfed €9 @ Ywifad X Thd B

aﬁﬁvﬁqaag AT TE HUAT
(wd qw'nwaw 110540W)

BT/ -
TEARR €M :  FEOEI-T0aT ('Fﬁ'Q GIEGI] mwi%m)
i - 19-05-2023 (TER)
T : 23136884BGYWDR1570 (weea €. 136884)
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INDEPENDENT AUDITOR’S REPORT

To,

The Trustees of Mormugao Port Trust Employees Pension Trust Fund,
Headland, Sada, Goa.

Opinion

We have audited the financial statements of Mormugao Port Trust Employees Pension Trust Fund, which comprise the
balance sheet as at March 31, 2023, and the Income and Expenditure Account (and the Receipt and payment statement)
for the year then ended, and notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements of the entity are prepared, in all material respects, in accordance
with requirements of clause 14(iii) of The Mormugao Port Trust Employees Pension Trust Fund.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAI. Our responsibilities under
those Standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the entity in accordance with the Code of Ethics issued by ICAI and we have
fulfilled our other ethical responsibilities in accordance with the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation of the financial statements in accordance with requirements of clause
14(iii) of The Mormugao Port Trust Employees Pension Trust Fund and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the entity's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the entity or to cease operations, or has no realistic alternative but to
do so.

Those charged with governance are responsible for overseeing the entity' financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

For M/s A. R. Sulakhe & Com
Chartered Accountants
(Firm’s Registration No. 110540W)

Sd/-
Place of Signature: Mapusa, Goa (C A Vanita Malpekar)
Date: 19-05-2023. (Par‘[ner)
UDIN: 23136884BGYWDR1570 (Membership No. 136884)
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MORMUGAO PORT TRUST EMPLOYEES PENSION TRUST FUND

3 WTE 2023 O T &I
BALANCE SHEET AS ON 315" MARCH 2023

2021-22 ERRILY 2022-23 2021-22 it 2022-23
4 Liabilities 4 4 Assets 4
TyH e ffy frawm
23,19,60,96,593| Pension Trust Fund 24,17,76,55,498 | 9,96,20,71,587 | Investments 11,11,99,71,916
T I=H ¥ H Toe
1,10,33,348 | Pension Payable 1,10,25,471 18,97,018| Cash atBank 92,99,620
gm= Ay @ e
13,24,31,61,336 | Receivable from General Fund 13,05,94,09,433
23,20,71,29,941 ¥a [ TOTAL 24,18,86,80,969 | 23,20,71,29,941 ¥a / TOTAL 24,18,86,80,969
> 7d % AR = T ST T ="
Fd AEH T.AR. AT YIS FHAT
AEE THHEE
o el |, 110540W
Examined and found correct as per Books of Accounts
FOR M/S. A. R. SULAKHE & COM
CHARTERED ACCOUNTANT
Firm Regd No. 110540W
BT/~ BT/~ BT/ -
Sd/- _Sd- Sd/-
TR BRI L
(T afan AU (a3ra ft.dt. argurer) (3f. w. fomg $9R)
gae 9. 136884 foxfie ATEsR 9 Y& T ARt Y
T : FETIET-TTET T e, T : gSATS HET, T
femieh : 19-05-2023 femreh : 19-05-2023 &k + 19-05-2023
PARTNER MANAGING TRUSTEE TRUSTEE
(CA) VANITAMALPEKAR (Anant V. P. Chodnekar)

Mem No. 136884

Place: Mapusa, Goa
Date: 19-05-2023

Financial Advisor &
ChiefAccounts Officer

Place: Headland, Sada, Goa
Date: 19-05-2023

(Dr. N. Vinod Kumar)

Chairman

Place: Headland, Sada, Goa

Date: 19-05-2023
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MORMUGAO PORT TRUST EMPLOYEES PENSION TRUST FUND

31 W=l 2023 hi HHTH 99 & {10 31 don =9 @1

INCOME AND EXPENDITURE ACCOUNTS FOR THE YEAR ENDED 315" MARCH 2023

2021-22 ) 2022-23 2021-22 S1py 2022-23
3 Expenditure 3 3 Income 3
= q e I faw W ==
70,50,40,118 | Excess of Income over Expenditure | 79,13,84,818| 70,50,40,118| Interest on Investments 79,13,84,818
70,50,40,118 % / TOTAL 79,13,84,818| 70,50,40,118 % / TOTAL 79,13,84,818
> 7E % IER = T SR T "
Fd AEH T.AR. AT YIS FHUAT
TS THIHeL
w4 TS F. 110540W
Examined and found correct as per Books of Accounts
FOR M/S. A. R. SULAKHE & COM
CHARTERED ACCOUNTANT
Firm Regd No. 110540W
B g1/ - g1/ -
Sd/- Sd- Sd/-
IR BRI 5 =
(T afan AU (ara ft. o, argurer) (3f. w. fomg $9R)
HaH 9. 136884 foxfie HTER 9 Y& T ARt Y
T : FETIET-TTET TIH : TS He, T : gSATS HET, T
feames : 19-05-2023 feames « 19-05-2023 femms ¢ 19-05-2023
PARTNER MANAGING TRUSTEE TRUSTEE
(CA) VANITAMALPEKAR (Anant V. P. Chodnekar) (Dr. N. Vinod Kumar)
Mem No. 136884 Financial Advisor & Chairman

Chief Accounts Officer

Place: Mapusa, Goa

Place: Headland, Sada, Goa
Date: 19-05-2023

Place: Headland, Sada, Goa
Date: 19-05-2023

Date: 19-05-2023

1IlIlIlIlIlIIIIIIIIllllllllIIIII@lllllIIIIllllllllllllllllllllll]




T Ul TR ignasy), MORMUGAO PORT AUTHORITY

| ol ; |

ST T S

OIS U 9 hHart U9 gee fHfe
MORMUGAO PORT TRUST EMPLOYEES PENSION TRUST FUND

31 W7 2023 Thi THTH T o T1C UITH & YA @0

RECEIPTS & PAYMENTS ACCOUNTS FOR THE YEAR ENDED 315" MARCH 2023

2021-22 arfeEt 2022-23 2021-22 YIa= 2022-23
3 Receipts 4 3 Payments 3
aq IS 01-04-2022
Opening Balance 01-04-2022
S A g USE YA
21,55,507| Cash at Bank 18,97,018 | 1,51,89,46,018| Pension Payments 1,49,30,34,852
IGER
9,49,93,57,347| Investments 9,96,20,71,587
BRI
70,50,40,118| Interest Received 79,13,84,818
I I G 9T
94,72,042| Received from other ports 1,92,59,660
= Aty | wm 3fa 91w 31-03-2023
1,26,68,89,609| Received from General Fund 1,84,76,93,305 Closing Balance 31-03-2023
S H e
18,97,018| CashatBank 92,99,620
IECR)
9,96,20,71,587| Investments 11,11,99,71,916
11,48,29,14,623 $a [ TOTAL 12,62,23,06,388 |11,48,29,14,623 $a [ TOTAL 12,62,23,06,388
> 7d % AR = T ST T ="
Fd AEH T.AR. AT YIS FHAT
= éé. depTScc
w1 Ut /. 110540W
Examined and found correct as per Books of Accounts
FOR M/S. A. R. SULAKHE & COM
CHARTERED ACCOUNTANT
Firm Regd No. 110540W
B/ - B/ - &/ -
Sd/- _Sdl- Sd/-
. wa 3
(e far areue) (3ra =ft.ot. argureRr) (3f. w. fomg FAw)
e H. 136884 focfta TSR 9 gEd w@ SR T
T : TETIET-TET TIH : TS Hel, T : FSAUS HEl, Ml
fedie + 19-05-2023 fedie + 19-05-2023 fetien : 19-05-2023
PARTNER MANAGING TRUSTEE TRUSTEE
(CA) VANITAMALPEKAR (Anant V. P. Chodnekar) (Dr. N. Vinod Kumar)

Mem No. 136884

Place: Mapusa, Goa

Date: 19-05-2023

Financial Advisor &
Chief Accounts Officer

Place: Headland, Sada, Goa
Date: 19-05-2023

Chairman

Place: Headland, Sada, Goa

Date: 19-05-2023
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OIS U 9 hHaRt U9 gee fHfe
MORMUGAO PORT TRUST EMPLOYEES PENSION TRUST FUND
feTeRs 31 \T=, 2023 Tk T U= fAfer far

PENSION FUND INVESTMENTS AS ON 315" MARCH, 2023

e/ Add :

) a¥ 2022-23 % ERE g (U.AE.HI.) / Additions During 2022-23 (LIC)

i) ¥ 2022-23 % S U@ &S / Interest Eamed During 2022-23
+) UB.ARH. A6 3fgA / LIC of India
@) wEHA.TE. e $¥CH / SBI Life Insurance

Y / Less :

ﬁ. 31-03-2023 ! 3ﬁ Y / Closing Balance as on 31-03-2023

%) US.IME.H. A% sfear / The LI.C. of India
@) TH.f.37E. FEH I / SBI Life Insurance

feremor v ()
Particulars Amount (%)
2. 01-04-2022 s 319 A¥ / Opening Balance as on 01-04-2022
%) Te.3s.H. 3% sfean / The L.I.C. of India 9,93,96,54,333
@) uH.f.37E. FEH I / SBI Life Insurance 2,24,17,253

9,96,20,71,586

36,65,15,512

78,97,25,941
16,58,877

11,09,58,95,786
2,40,76,130

Fe / TOTAL

11,11,99,71,916

> 9E % IFIER = H TS A T = T
Fd AEH T.AR. AT YIS FHAT

TTeS ThISee

%1 gefl E. 110540W

Examined and found correct as per Books of Accounts
FOR M/S. A. R. SULAKHE & COM

CHARTERED ACCOUNTANT
Firm Regd No. 110540W
&/ - &/ - &/ -
Sd/- Sd/- Sd/-
KL R =t
(e far areue) (3ra =ft.ot. argureRr) (3f. w. fomg FAw)
e °. 136884 forfl TcTEsR 9 YT oRET TferRrt e
T : TETIET-TET TIH : gSATS Ha, TIH : FSAVS FeI, T
feieh : 19-05-2023 feieh : 19-05-2023 feieh : 19-05-2023
PARTNER MANAGING TRUSTEE TRUSTEE
(CA) VANITAMALPEKAR (Anant V. P. Chodnekar) (Dr. N. Vinod Kumar)
Mem No. 136884 Financial Advisor & Chairman

Chief Accounts Officer

Place: Mapusa, Goa
Date: 19-05-2023

Place: Headland, Sada, Goa
Date: 19-05-2023

Place: Headland, Sada, Goa
Date: 19-05-2023
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MORMUGAO PORT TRUST EMPLOYEES PENSION TRUST FUND

s @@T 2022-23
ANNUAL ACCOUNTS 2022-23

YUl wETeRtor Hffaa

SIGNIFICANT ACCOUNTING POLICIES

1. @ YR : GUNE 904 =9 wEaR) v g ffY, tfaerfie onma afrdl aon SEmer o Wi STeR W ST orEl
T 2l

1. BASIS OF ACCOUNTING: The Mormugao Port Trust Employees Pension Trust Fund maintains its accounts on accrual basis following the
historical cost convention and on the accrual basis of accounting.

2. Taw : gome e A wHER veE g e & frasi o SRl AEe-13 % YEEE o SHER guiEn T R
fas @I v W gedifha R m R

2.  INVESTMENTS: The investments of the Mormugao Port Trust Employees Pension Trust Fund are disclosed as per the provisions of
Accounting Standard 13. Investments are valued at cost.

3. Uwea Fadietor . e d Wied SMER W uEg R S 81 st e, 1962 % w89 % sguwied ®oaen
quTe gaq =8 wuEr TeE gwe ffy fadw % wve 27 % ogur ymm Ay wide % weyd ' wRd Ssfed s
* iy yags & w9 § fge fmen R

3. REVENUE RECOGNITION: The interest is accounted on accrual basis. In compliance to rule 89 of the Income Tax Rules, 1962 and as
per clause 27 of the Mormugao Port Trust Employees Pension Trust Fund deed, Life Insurance Corporation of India has been appointed
as the fund manager for management of the Pension Fund Corpus.

4, HUATNET & STHTE FWETHRWUT : SEEHY AHH-15 & TEEHEl o AR HIGEl a0 W&l I=EiE & 7g T ay
T JHI qediehendl § SfiHieh U= gIRIaT WTH Sl STt 8 3R SiHieh qeAihd % STYR JUTE Uad e gRI quTE
U T HHER U g Ty O siviem foRen S 21 goTia qee = s U e At § arfve otmem frefetaa
T ufeEfia gem -

4,  ACCOUNTING FOR EMPLOYEE BENEFITS: As per the provisions of the Accounting Standard 15, every year Actuarial Pension liability
towards existing and the future pensioners is obtained from a certified valuer and on the basis of the actuarial valuation contribution is
made by the Mormugao Port Trust to the Mormugao Port Trust Employees Pension Trust Fund. The annual contribution to the Mormugao
Port Trust Employees Pension Trust Fund is restricted to lower of —

%) e fem, 1962 % fem 87 % orgEw foRel off el & wew # e g ffy o g arffes oferem 3w
4 I FHAN & HE9 H TR g RE o Wi e % WMo wd §U FEfad a¥ % U 38 dad H
Fferepam 27% B

a) Rule 87 of the Income-tax Rules, 1962, the ordinary annual contribution by the employer to a fund in respect of any particular
employee shall not exceed 27% of his salary for the respective year as reduced by the employer's contribution to any other fund
in respect of same employee in that year.

@) ek sfufrm, 1961 i am@m 17(2)(vi)) % IHER ufd wH=Hl T 7,50,000/-
b) As per section 17(2)(vii) of the Income Tax Act,1961 X 7,50,000/- per employee.
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OIS U T wHAR U9 gee [ie
MORMUGAO PORT TRUST EMPLOYEES PENSION TRUST FUND

s @ 2022-23
ANNUAL ACCOUNTS 2022-23

fe. 31 @wrE 2023 1 THTH 99 & gAS-UA qUT T 31 W™, 2023 w1 GHIH
T4 o fIU oW den A @1 & W ok vq W fefurn

NOTES FORMING PART OF BALANCE SHEET AS ON 315" MARCH, 2023 AND
THE INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 315" MARCH 2023

feares 31 O, 2023 1 TEE foxf o & fow 9wm g fifg % o foeror 9o gem-u i vgE fomiva Freed @:-

The salient features of the Statement of Accounts and Balance Sheet of the Port for the financial year ended 31 March 2023 are as under:-

1. TUTE Uod =9 % <l geo a1 e gk ffy % =i & de fere 28 9= 2003w fewifen o foow &%
TRUTIETEY gUTE 9o <E Rl UNE e [y sifcdca § st STt o1k, WU 4 3IeW €. PF2/CIT-PNJ/
2004-05 feATeh 23-06-2004 % qEd AR AR 1961 % 9T &, g IV fREwm 2(1) % ofaa W fafgd
AfYSRT o AR GOTE FHIR UwE gwe ffy wr ferie 28-03-2003 ¥ WSt wem i

1. The Mormugao Port Trust Employees Pension Trust Fund came into existence by virtue of the Trust Deed executed on 28th March, 2003
between the Board of Trustees of Mormugao Port Trust and the Trustees of Pension Trust Fund. The Commissioner of Income Tax, Panaji

by order no.P.F.2/CIT-PNJ/2004-05 dated 23-06-2004 accorded approval w.e.f. 28-03-2003 to the Mormugao Employees Trust Pension Trust
Fund in terms of power vested in him under rule 2(1) of Part B of IV schedule to Income Tax Act, 1961.

2. UTH S|l § H9fUd HHeh 3@ WHEUSl o hRI-aeH &g ol faeror @ ww @, fietr-20021/2/98 @k fee 06-11-
2002 % d&d Ui UNeEd oA, WRd TR b SAIGEN o IMUN W dAR fekAm mm R

2.  The financial statements have been prepared based on the order of the Ministry of Shipping, Govt. of India vide letter no. PR-20021/2/98-
PG dated 06-11-2002 for implementation of the revised Standard Norms of Account for Port Trusts. .

3. DWHU AFH-15 % TEGH! % IATER HiNE A Wl SRRk A Uk YHIOG ediehaehdl o SR U
TR uH S S 21 ume Mg % wRo siwikes g f2. 31-03-2023 9% Feed @

3. Actuarial Pension liability towards existing and the future pensioners is obtained from a certified valuer as per the provisions of the Accounting
Standard-15. The actuarial liability on account of the Pension Fund as on 31-03-2023 was as under:

lﬂ‘{q’r =Rl | Existing Employees 3 526.33 Crores
S Wil qem 9fiEr U= 9nft / Pensioners & Family Pensioners T 1891.44 Crores
$3 | Total ¥ 2417.77 Crores
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et fm, 1962 % fem 87 % HER gumE uwH Witk 4 a¥ 2022-23 W% gRH UM g ffa # 17.03 WU
U 1 gEgE R 7 R fom 9 fafoy = & aga ow dw wf @ d wwif@ fRem B ad 2022-23 % g
Te gk ffy faw § wft & W 36.65 HUs w1 fEw fher mm few d 1304.84 wUe wu hi HH R
Mormugao Port Authority has made a provision of ¥ 17.03 crores towards contribution to Pension Trust Fund as per rule 87 of the Income

Tax Rules, 1962 and charged to the Profit & Loss accounts under Finance and Miscellaneous expenditure during the year 2022-23. An amount
of ¥ 36.65 crores has been invested towards shortfall in Pension Trust Fund. The shortfall in investment is ¥ 1304.84 crores.

1 9E % IFIER = H TS S T = ="
Fd AEH T.AR. AT YIS FHAT
TS ThTIHee

%4 ISt 9. 110540W

Examined and found correct as per Books of Accounts
FOR M/S. A. R. SULAKHE & COM

CHARTERED ACCOUNTANT

Firm Regd No. 110540W

BT/~ &1/~
Sd/- Sd-
IR e —TE
(T afan AU (ara =t ot. argurer)
gae . 136884 foxfle HTER 9 Y& Tl ARt
T : FETIET-TTET T : gSATES HET, T
femieh : 19-05-2023 femreh : 19-05-2023
PARTNER MANAGING TRUSTEE
(CA) VANITAMALPEKAR (Anant V. P. Chodnekar)
Mem No. 136884 Financial Advisor &
Chief Accounts Officer
Place: Mapusa, Goa Place: Headland, Sada, Goa
Date: 19-05-2023 Date: 19-05-2023

g&dl/ -
Sd/-
5 =Tl
(3f. w. fomg $9R)
S|
TIH : FEAUE HET, Tl
R : 19-05-2023

TRUSTEE
(Dr. N. Vinod Kumar)
Chairman

Place: Headland, Sada, Goa
Date: 19-05-2023
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gede der, Tl

Hd

T UAT S e Iegd wee fafy i foxfw foefiet f Swn whenm it @ w31 @, 2023 9% % qod
T A1 ARl FHE A kS qol S @ (qu1 Wi A feereft) qon wEeel ek fifet % aww wied foxd

A ¥ SR

gﬁ,aﬁaﬁwﬁ aﬁ@@qﬁmmﬁ(w@)%mﬁ@@ﬁm 8l 3 " ok dEd ARl e,
Tt o i focfir foeafordt &t o e 2q o wlaet H Swgha § om I TS | IgEieAs g 9
ifoes dfgar & oww # g wiftded Tad @ R s dfed F ogEw # g g o Afve e gff A F
@W%%ﬁmm@@ﬁmwmmﬁfwmwwwﬁ%gmaﬂts%ﬁ%

yagA don fonia faerfiat & semed g 9N satedi i et

TeYH, UG U S wHe I=gd g i i gw 14(iii) it sremeti % oER fexf foefRn tam #w % fou
R 8 o wEn stafes o St yeem fuif sar &, deora M-ed =18 9@ & & a1 Todt ¥ 8, ¥ g oy
faerfim IR w0 B AEEE R

focflr foatforn IR otd 999 yegd U 3fasiie Ui % €9 H S @A Al TAH i Sl 1 qodid i, IAfaufie
T % WHSI B, ST B &, Tohe H qA IAGNG TEAH b WHSI HI, S B &, Tehe A qol IAfaeias dEam
YT SEERTT 1 ST H & fou fFer &, 9 d% f6 Jeud G8aM ol INEHH & 91 Tbed &l §¢ el T8l
AR B AT UET hH b fdfih IHE U i ardfaes faeew @RI

T 3q IR A Teem A focf foifén ufsen w1 sta@ee e % for feer 21

o foerforat &t @@ wden & fou @@ wheaw fi Krwgria

J gk g A TE SR @ when fad, feH W wa wite R, I #e1 2| Ogfd SIRamd s 3= Wi Twdred
? WY 39 9 kI TR & 2 TR vHuum % o wwer # At M @ ulien, qed M-hed, Ja WG §, I HIM gUC|
- ORg IqT AT H & Tohdl & N 3EH d%F 8 UHT AT ST Tohdl & Il 39 faewon & Mg W fou 7u g=met
% onfifes faoiai o1, =afea o1 w9y &9 4, Wgfed €9 A yWifad & Thd B

F4 WHE TN, Gord TS ol
e ThISecH

(wd qsﬁw e 110540W)

BT/~
BEARR TAH : FEIET-TET (¥t ETW )

fems © 19-05-2023
I : 23136884BGYWDQI377 (weerar €. 136884)
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INDEPENDENT AUDITOR’S REPORT

To,
The Trustees of Mormugao Port Trust Employees Gratuity Trust Fund,
Headland, Sada, Goa.

Opinion

We have audited the financial statements of Mormugao Port Trust Employees Gratuity Trust Fund, which comprise the
balance sheet as at March 31, 2023, and the Income and Expenditure Account (and the Receipt and payment statement)
for the year then ended, and notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements of the entity are prepared, in all material respects, in accordance
with requirements of clause 14(iii) of The Mormugao Port Trust Employees Gratuity Trust Fund.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAI. Our responsibilities under
those Standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the entity in accordance with the Code of Ethics issued by ICAI and we have
fulfilled our other ethical responsibilities in accordance with the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation of the financial statements in accordance with requirements of clause
14(iii) of The Mormugao Port Trust Employees Gratuity Trust Fund and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the entity's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the entity or to cease operations, or has no realistic alternative but to
do so.

Those charged with governance are responsible for overseeing the entity' financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

For M/s A. R. Sulakhe & Com
Chartered Accountants
(Firm’s Registration No. 110540W)

Sd/-
Place of Signature: Mapusa, Goa (C A Vanita Malpekar)
Date: 19-05-2023. (Par‘[ner)
UDIN: 23136884BGYWDQ9377 (Membership No. 136884)
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MORMUGAO PORT TRUST EMPLOYEES GRATUITY TRUST FUND
31 W 2023 Ok T GoATIA
BALANCE SHEET AS ON 315" MARCH 2023
2021-22 ERnny 2022-23 2021-22 it 2022-23
4 Liabilities 4 4 Assets 4
T=gdt e ffy IGER
1,16,68,14,630 | Gratuity Trust Fund 1,21,32,51,904 | 77,80,37,216 | Investments 76,63,15,289
@ =g S § Jehe
1,77,32,838 | Gratuity Payable 1,70,54,309 1,50,54,605 | Cash at Bank 1,54,75,564
= [y @ e
39,14,55,647 | Receivable from General Fund 44,85,15,360
1,18,45,47,468 |sheT / TOTAL 1,23,03,06,213 | 1,18,45,47,468 | <heT / TOTAL 1,23,03,06,213
> 7d % AR = T ST T ="
Fd AEH T.AR. AT YIS FHAT
S THIHEE
w4 S F. 110540W
Examined and found correct as per Books of Accounts
FOR M/S. A. R. SULAKHE & COM
CHARTERED ACCOUNTANT
Firm Regd No. 110540W
BT/~ BT/~ BT/ -
Sd/- Sd- Sd/-
TR BRI L
(T afan AU (a3ra ft.dt. argurer) (3f. w. fomg $9R)
gae 9. 136884 foxfie ATEsR 9 Y& T ARt Y
T : FETIET-TTET T e, T : gSATS HET, T
femieh : 19-05-2023 femreh : 19-05-2023 &k + 19-05-2023
PARTNER MANAGING TRUSTEE TRUSTEE
(CA) VANITAMALPEKAR (Anant V. P. Chodnekar)

Mem No. 136884

Place: Mapusa, Goa
Date: 19-05-2023

Financial Advisor &
ChiefAccounts Officer

Place: Headland, Sada, Goa
Date: 19-05-2023

(Dr. N. Vinod Kumar)

Chairman

Place: Headland, Sada, Goa

Date: 19-05-2023
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qOTE U T8 wHewt I=get e [ty
MORMUGAO PORT TRUST EMPLOYEES GRATUITY TRUST FUND

31 HT=l 2023 hi HTH 99 & {10 31 don =9 @
INCOME AND EXPENDITURE ACCOUNTS FOR THE YEAR ENDED 315" MARCH 2023

2021-22 Ep 2022-23 2021-22 T 2022-23
3 Expenditure 4 3 Income 4
=gl g IEERI I S
23,05,41,742 | Gratuity Claim 12,41,18,936 5,57,42,684| Intereston Investments 5,84,26,299
I ° afus =
17,47,99,058| Excess of Expenditure over Income 6,56,92,637
23,05,41,742 $a [ TOTAL 12,41,18,936| 23,05,41,742 ¥ [ TOTAL 12,41,18,936
> 9E % IER = T ST T "
Fd AEH U.AR. AT YIS FHAT
TEE THIHeL
w1 Uit /. 110540W
Examined and found correct as per Books of Accounts
FOR M/S. A. R. SULAKHE & COM
CHARTERED ACCOUNTANT
Firm Regd No. 110540W
g1/ - g1/ - gEdl/ -
Sd/- Sd- Sd/-
R AL 3 =t
(¥ftT afan AT (ara ft.ot. argurer) (3f. w. forg $9R)
ga& . 136884 foxfle ATEsR 9 Y& Tl AfRRt Y
T : FETIET-TTET TIH : TS He, T : gSATS HET, T
fedie + 19-05-2023 fedie + 19-05-2023 fedien + 19-05-2023
PARTNER MANAGING TRUSTEE TRUSTEE
(CA) VANITAMALPEKAR (Anant V. P. Chodnekar) (Dr. N. Vinod Kumar)
Mem No. 136884 Financial Advisor & Chairman
Chief Accounts Officer
Place: Mapusa, Goa Place: Headland, Sada, Goa Place: Headland, Sada, Goa
Date: 19-05-2023 Date: 19-05-2023 Date: 19-05-2023
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qOTE U T8 wHewt I=get e [ty
MORMUGAO PORT TRUST EMPLOYEES GRATUITY TRUST FUND
31 W1 2023 Thi THTH T o [T TITH & YA @1

RECEIPTS & PAYMENTS ACCOUNTS FOR THE YEAR ENDED 315" MARCH 2023

2021-22 uten 2022-23 2021-22 Ja= 2022-23
3 Receipts 3 3 Payments 3
Hg I 01-04-2022
Opening Balance 01-04-2022
S T g
1,94,32,450| Cash at Bank 1,50,54,605
i Yy e T Iegd ge
79,83,33,660| Investments 77,80,37,216 | 23,50,99,586| Gratuity Claims Paid 12,37,27,978
I Ul ¥ W 3fa 9w 31-03-2023
23,35,961| Received from other Ports 39,70,710 Closing Balance 31-03-2023
RIS IE| S T Toe
5,57,42,684| Interest Received 5,84,26,299 1,50,54,605| Cash atBank 1,54,75,564
gm= i @ g frew
15,23,46,652| Received from General Fund 5,00,30,001| 77,80,37,216| Investments 76,63,15,289
1,02,81,91,407 % / TOTAL 90,55,18,831| 1,02,81,91,407 %1 / TOTAL 90,55,18,831
> 7d % AR = T ST T ="
Fd AEH T.AR. AT YIS FHAT
1SS THHEE
w1 Ut /. 110540W
Examined and found correct as per Books of Accounts
FOR M/S. A. R. SULAKHE & COM
CHARTERED ACCOUNTANT
Firm Regd No. 110540W
B/ - B/ - B/ -
Sd- Sd- Sd-
KL R Ll
(e far areue) (3ra =ft.ot. argureRr) (3f. w. fomg FAw)
e H. 136884 focfta TSR 9 gEd w@ SR T
T : TETIET-TET T e, T : FSAUS HEl, Ml
fedie + 19-05-2023 fedie + 19-05-2023 fetien : 19-05-2023
PARTNER MANAGING TRUSTEE TRUSTEE
(CA) VANITAMALPEKAR (Anant V. P. Chodnekar) (Dr. N. Vinod Kumar)
Mem No. 136884 Financial Advisor & Chairman

Place: Mapusa, Goa
Date: 19-05-2023

Chief Accounts Officer

Place: Headland, Sada, Goa
Date: 19-05-2023

Place: Headland, Sada, Goa
Date: 19-05-2023
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qOTE U 18 wHewt I=get e Aty
MORMUGAO PORT TRUST EMPLOYEES GRATUITY TRUST FUND

oA 31 @, 2023 @k T Ueger TAfer Faw

GRATUITY FUND INVESTMENTS AS ON 315" MARCH, 2023

fererm af¥r (])
Particulars Amount (%)
fe. 01-04-2022 =+t 1y Ay
Opening Balance as on 01-04-2022
. 3841, 3% 3fea
The L.I.C. of India 77,80,37,216
e/ Add :
T 2022-23 % ERE WIS
Additions During 2022-23 5,39,70,710
¥ 2022-23 & GRE U &S
Interest Earned During 2022-23 5,84,60,674
HeTRq :
Less :
a¥ 2022-23 & fou gm@n
Claims for 2022-23 12,41,18,936
Teme T iy ey gur
Fund Management Charges Deducted 34,375
fe. 31-03-2023 =+t sfa Ay
Closing Balance as on 31-03-2023 76,63,15,289
W1 & 6 FATAR = HT TS 3R T 9 W
Fd AEH T.AR. AT YIS FHAT
i éé. dehlHce
w4 il F. 110540W
Examined and found correct as per Books of Accounts
FOR M/S. A. R. SULAKHE & COM
CHARTERED ACCOUNTANT
Firm Regd No. 110540W
&/ - &/ - &/ -
Sd/- _Sdf- Sd/-
. wa 3
(e far aTeue) (3ra =ft. o, argureRr) (3f. w. fomg FAw)
e H. 136884 forcfta TSR 9 gEd w@ AR T
T : TETHET-TET T : FSAUS HEl, Ml T : FSAUS HEl, Ml
feaies : 19-05-2023 feaies : 19-05-2023 femiep : 19-05-2023
PARTNER MANAGING TRUSTEE TRUSTEE
(CA) VANITAMALPEKAR (Anant V. P. Chodnekar) (Dr. N. Vinod Kumar)
Mem No. 136884 Financial Advisor & Chairman
Chief Accounts Officer
Place: Mapusa, Goa Place: Headland, Sada, Goa Place: Headland, Sada, Goa
Date: 19-05-2023 Date: 19-05-2023 Date: 19-05-2023
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YOS U a9 et I=get ek ffer
MORMUGAO PORT TRUST EMPLOYEES GRATUITY TRUST FUND

TR @T 2022-23
ANNUAL ACCOUNTS 2022-23

YUl wETeRtor Hffaa

SIGNIFICANT ACCOUNTING POLICIES

1. @ R : GO 9o =9 wHAR T=gd gwe ffy, Wfaeie ona aferdl qon derer & Wigd STER 9 ST
T w2l

1. BASIS OF ACCOUNTING: The Mormugao Port Trust Employees Gratuity Trust Fund maintains its accounts on accrual basis following the
historical cost convention and on the accrual basis of accounting.

2. Tawr : gume uA = wHER I=gd gwe fAfa % fros @ et aHe-13 % YEgE o STHER SuiET TR R
frae @l B W geifed fRE W R

2.  INVESTMENTS: The investments of the Mormugao Port Trust Employees Gratuity Trust Fund are disclosed as per the provisions of Accounting
Standard 13. Investments are valued at cost.

3. UwEa FOdiemor ;o9 o W[ YR W @y fRA SaT 81 et e 1962 % W 89 % STUTeA § aem
quTe UeH = wEE I=gd g fify fadw % wve 26 % gEr I=gd ffy wrdw % ydwd 3 IRdE Sfed s
o w1 Ty yegs & w9 # e feen o2

3. REVENUE RECOGNITION: The interest is accounted on accrual basis. As per clause 26 of the Mormugao Port Trust Employees Gratuity
Trust Fund deed, Life Insurance Corporation of India has been appointed as the fund manager for management of the Gratuity fund
corpus.

4, wHUIRE! & HTHY FETHUT : F@HY THR-15  H TEUH o AR HSE HHAET b T Tedh I Teh JHTOM
odTohTehal © sdTeh I=gdl Al STH I STl B 3R ik Hodiehd % STUR UTE 9T =8 gRI GUTE gad e
FHHar I=gdt gwe ffa # siwgm fom Smar 1 SR e 1962 W frEm 103 6 SHER gUTE U SIE SEER Il
e ffa 4 am aiffe siveM e o O wHwmfEi % 9dd % 8.33% I Hiftd W@ S Rl

4,  ACCOUNTING FOR EMPLOYEE BENEFITS: As per the provisions of the Accounting Standard 15, every year actuarial Gratuity liability
towards existing employees is obtained from a certified valuer and on the basis of the actuarial valuation contribution is made by the
Mormugao Port Trust to the Mormugao Port Trust Employees Gratuity Trust Fund. As per rule 103 of the Income Tax Rules, 1962 the

ordinary annual contribution to the Mormugao Port Trust Employees Gratuity Trust fund is restricted to 8.33% of the employees salary
during each year.
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YOS U a9 wHar I=get ek Tt
MORMUGAO PORT TRUST EMPLOYEES GRATUITY TRUST FUND

qIf¥s @ 2022-23
ANNUAL ACCOUNTS 2022-23

R, 31 " 2023 %1 wuTH 9 & gEI-uF dem fI. 31 W, 2023 wv ©HE
T4 o fIU W den A @1 & W ok vq W ferfurn

NOTES FORMING PART OF BALANCE SHEET AS ON 315" MARCH, 2023 AND
THE INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 315" MARCH 2023

e 31 9=, 2023 1 wuw T av & forw Iegd o Tty & < faewor qon gem-va A vgE fosvan freea 2:-

The salient features of the Statement of Accounts and Balance Sheet of the Port for the financial year ended 31 March 2023 are as under:-

1. JOTE 99 <@ & A Uee qon I=gd g ffy % =Rt % ffe foe 28 w2003 @ fremfed o faow
% THOMHEEEY JOTE gaq =mE wHeR I=gd e ffy siftaca § oM otReR omgwh, Wt 4 Smew €. PF2/CIT-
PNJ/2004-05 f&Ameh 23-06-2004 % dgd e rfafem 1961 s /gl IV & Wit &t & fom 2(1) & ofaia 3
fafga iUl & oER gune HHER U= g ffy w fAes 28-03-2003 @ S WEH Nl TR RITH, TS
9 3few H. CIT/PNJ/GF/2013-14 feih 25-10-2013 % d8d @Rt STffam, 1961 & Fgge IV & wm @ % f=m
2(1) & oF=ara 39 Fifgd fopRl & oER goTa wHE I=gd gwe fify & fedeew & fou sgios 9w feeen
T

1. The Mormugao Port Trust Employees Gratuity Trust Fund came into existence by virtue of the Trust Deed executed on 28th March, 2003
between the Board of Trustees of Mormugao Port Trust and the Trustees of GratuityTrust Fund. The Commissioner of Income Tax, Panaji
by order no.G.F.153/CIT-PNJ/2004-05 dated 23-06-2004 accorded approval w.e.f. 28-03-2003 to the Mormugao Employees Trust Gratuity Trust
Fund in terms of power vested in him under rule 2(1) of Part B of IV schedule to Income Tax Act, 1961. The Commissioner of Income
Tax, Panaji by order no.CIT/PNJ/GF/2013-14 dated 25-10-2013 issued a corrigendum to recognize the Mormugao Employees Gratuity
Trust Fund in terms of power vested in him under rule 2(1) of Part C of IV schedule to Income Tax Act, 1961.

2. U @l § Guifyd WEe SWT UHeUS] % sEiad ad fodia foerwr @ wwo@. fiem-20021/2/98 dish feen
06-11-2002 & T&d Uid Uiesd WA, WRd SRR o ITCEN & YR W IR fokm e 3l

2.  The financial statements have been prepared based on the order of the Ministry of Shipping, Govt. of India vide letter no. PR-20021/2/98-
PG dated 6-11-2002 for implementation of the revised Standard Norms of Account for Port Trusts.

3. DWHU AFH-1S % WEUHl % TR HSE HHAE % He Uh THIOM qediehshdl § ek I=gd Qi e
H S B GUNE gOa A HwHER Jegd e g S@ar o dfidiee gouied faes 31-03-2023 @0 121.33 WU
U Bl ¥ 2022-23 % GHF YUTE qOd WEeRO 3 U=gd e fAfd # sivem % me 10.88 U FT 1 WEYH
frem 2 ot fam 9 fafow == & dga @w qon @1fy @ # ywifa foram mm ad 2022-23 & A IR g ffy
frow § #ft & we uoemsH A 5.40 s WU w1 faw R mm B few # 43,15 wUg wWu A wH R

3. Actuarial Gratuity Liability towards the existing employees is obtained from the certified valuer as per the provisions of the Accounting Standard
15. The actuarial valuation of Mormugao Port Trust Employees Gratuity Trust Fund liability is ¥ 121.33 crores as on 31.03.2023. Mormugao
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Port Authority has made a provision of ¥ 10.88 crores towards contribution to Gratuity Trust Fund and charged to the Profit & Loss accounts
under Finance and Miscellaneous expenditure during the year 2022-23. An amount of X 5.40 crores has been invested with LIC towards
shortfall in Gratuity Trust Fund investments during the year 2022-23. The shortfall in investment is ¥ 43.15 crores.
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Examined and found correct as per Books of Accounts
FOR M/S. A. R. SULAKHE & COM

CHARTERED ACCOUNTANT
Firm Regd No. 110540W
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fem « 19-05-2023 fem « 19-05-2023 feieh : 19-05-2023
PARTNER MANAGING TRUSTEE TRUSTEE
(CA) VANITAMALPEKAR (Anant V. P. Chodnekar) (Dr. N. Vinod Kumar)
Mem No. 136884 Financial Advisor & Chairman
Chief Accounts Officer
Place: Mapusa, Goa Place: Headland, Sada, Goa Place: Headland, Sada, Goa
Date: 19-05-2023 Date: 19-05-2023

Date: 19-05-2023
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